City Council Staff Report

DATE: Aopril 21, 201G _ CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
March 31, 2010

FROM: Geoffrey 8. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of March 31, 2010. The report
includes the face value and coupon rate {if applicable) of the investments and the
source for the market value estimate. The City's total invested cash is
$81,739,744 plus $21,707.429 in bond issue capital projects, reserve and debt
service funds. The market value of the invested cash is $92,190,515.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of March 31, 2010

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable} of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue resarve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolic, are
in compiiance with the existing City Council-approved investment policy with one
exception: the FICC notes ($500,000, 4/16/18, 5.8%)} exceed the 5 year
limitation on maturities (Detail of Investments, Long Term Investments, U.S
Govt. Agency Securities). The investment in guestion was purchased prior {o the
adoption of the S-year limitation. Since it appears to represent no additional risk
gither because of credit-worthiness or liquidity, earlier councils decided to alfow it
to be retained in the investment poal because the yield is higher than attainable
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