City Council Staff Report

DATE:  June 2, 2010 ~ CONSENT CALENDAR
SUBJECT: TREASURER'S INVESTMENT REPORT AS OF

| April 30,2010
FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: ‘Department of Finance and.Treasury.

SUMMARY

Attached is the Treasurer's Investment Report as of April 30, 2010. The report
includes the face value and coupon rate (if applicable) of the investments and the
source for the market value estimate. The City's total invested cash is
$90,019,368 plus $24,775,403 in bond issue capital projects, reserve and debt
service funds. The market value of the invested cash is $90,527,905.

RECOMMENDATION:

Receive and File Treasurer's investment Report as of April 30, 201 0.

 STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
‘information on the-investments of bond issue reserve, debt service and related |

- funds.

The investments, in type, maturity and as-a percentage of the. total portfolio, -are

in compliance with-the existing City: Cauncil-approved investment policy with-ane. .

exception:  the .FICO notes ($500,000, 4/16/18, 9.8%) exceed the 5 year

limitation on maturities (Petail of Investments, Long TFerm. Investments; U.S. .
- Govt. Agency Securities). The investment in question was purchased prior to the
- adoption of the 5-year limitation. - Since: it appears to represent no. additional risk -
_either because of credit-worthiness or liquidity, earlier councils decided to allow it

to be retained in the investment pool because the yield is higher than attainable

‘emno, Ul
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under current market oondrt:ons We recommend that thls exception fo the
policy be continued. '

The weighted -average maturity (WAM) of the portfolio is 369 days. The
maximum WAM allowed by the Investment Policy is 1095 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted -
expenditure reqwrements for the next six months and the foreseeable future _

thereafter.

~ FISCAL IMPACT:

None

2 et

Geoffrey'S. Kiehl, Director of Finance and Treasurer

Attachments: Treasurer’s .Investment Report



ircasrep CITY OF PALM SPRINGS

51812010 - TREASURER'S MONTHLY. REPORT.
SUMMARY OF INVESTMENTS
APRIL 30, 2010
[On Call Depasits . ] Adjﬁsted Basis Category Total Percentage
Checking Account ) .
State Paol 57,607,889 64.09%
Short Term Investrents
{1 year or less)
Corporate Notes
Maortgage Pass-Thrus
Time Deposits 4,776,629 531%
Medium Term Investments
1 year to 3 years)
Morigage Pass-Thrus
U.S. Gov't Agencies X - 13,046,255 14.49%
Long Term Invostments
{3 years to 5 years)
U.8. Gov't Agencies 14,498,594 16.11% .
90,019,368 100.00%

*Some investments made prior to the iiﬁpiementaﬁon of the
current Investment Policy exceed the 5 year limit.
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