
City Council Staff Report 

DATE: January 16, 2013 CONSENT CALENDAR 

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF 
NOVEMBER 30,2012 

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer 

BY: Department of Finance and Treasury 

SUMMARY 

Attached is the Treasurer's Investment Report as of November 30, 2012. The 
report includes the face value and coupon rate (if applicable) of the investments 
and the source for the market value estimate. The City's total invested cash is 
$81,739,344 plus $17,321,906 in bond issue capital projects, reserve and debt 
service funds. The market value of the invested cash is $82,087,473. 

RECOMMENDATION: 

Receive and File Treasurer's Investment Report as of November 30, 2012. 

STAFF ANALYSIS: 

The attached report includes the face value and coupon rate (if applicable) of the 
investments and the source for the market value estimate. Also included is 
information on the investments of bond issue reserve, debt service and related 
funds. 

The investments, in type, maturity and as a percentage of the total portfolio, are 
in compliance with the existing City Council-approved investment policy with one 
exception: the FICO notes ($500,000, 4/16/18, 9.8%) exceed the 5 year 
limitation on maturities (Detail of Investments, Long Term Investments, U.S. 
Govt. Agency Securities). The investment in question was purchased prior to the 
adoption of the 5-year limitation. Since it appears to represent no additional risk 
either because of credit-worthiness or liquidity, earlier councils decided to allow it 
to be retained in the investment pool because the yield is higher than attainable 
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under current market conditions. We recommend that this exception to the 
policy be continued. 

The weighted average maturity (WAM) of the portfolio is 130.34 days. The 
maximum WAM allowed by the Investment Policy is 1095 days. The current 
portfolio and expected revenue cash flow will be sufficient to meet budgeted 
expenditure requirements for the next six months and the foreseeable future 
thereafter. 

FISCAL IMPACT: 

None 

A~??0~ 
Geoffrey S. iehl, Director of Finance and Treasurer 

Attachments: Treasurer's Investment Report 
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CITY OF PALM SPRINGS 

TREASURER'S MONTHLY REPORT 

SUMMARY OF INVESTMENTS 

November 30,2012 

IOn Call Deposits Adjusted Basis Category Total 

Checking Account $ 2,910,530 
Cal Trust ShortTerm 22,131,572 
CalTrust MidTerm 18,117,038 
State Pool 15,000 $ 43,174,140 

Short Term Investments 
(I year or less) 

U.S. Gov't Agencies 32,068,000 32,068,000 

Medium Term Investments 
(1 year to 3 years) 

Corporate Notes 1,000,000 
Time Deposits 200,000 
U.S. Gov't Agencies 4,000,000 5,200,000 

Long Term Investments 
(3 year to 5 years) 

Time Deposits 798,600 
U.S. Gov't Agencies 498,594 1,297,194 

$ 81,739,334 

*Some investments made prior to the implementation of the 
current Investment Policy exceed the 5 year limit 

Percentage 

52.82% 

39.23% 

6.36% 

1.59% 

100.00% 
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IOn Call Depo,it, 

Checl;ing • Bank of America 
C.ITru,t ShortTorm' 
CaITru,] MidTenn 

L"""I Ago""" In"".] Fund (LAW) 

rhort Term !nv •• lmon,. 
(1_",,10"') 

US, Go\", Agency Sccor;t;o, 

o 
,p. 

FalCT81 Nalional Morlgage A",ooiallon 
Faleml Nalional Mong.ge As.,,,,,ialion 

FaI"",l\'arm Credit Bu"k 
Faier.1 Nalional Morlgage /\os"''''li"n 
Faleral F.rm Cn:di! B.nI; 
FOOcral Fnnn Cre.!i! Bank 
Falcral National Mo,lg'ge As,,,"ialio,, 
Federal Nalion.! Mmlgago A«"";'lion 
Federal N~!i",,"1 Mongago A.wcj.lion 
Federal Nation.1 Mong"go Associ"l;on 
Faleral FannC,cdit Bank 
FaI«.1 Homo Lo,n Bonk 
Fale .... 1 Homo Lo.n M01'l!logc COrp<l,"ti"n 

FaI ... 1 NOlional Morlgage""''''';'lioll 
FodOl.l Nali"",,1 Morlgage Ass""i.hon 

Foderal Not;onal Mortg.so Associalion 
Foderal Nolio".1 Mun~.~e Assooiation 
Foder.! Homo Loon Mortg"g. Cnrp<lraMn 
FodOl.1 F.rm Cn:ilil B.nk 
FodOl'] Nolio,,"1 Mnrtgoge A:!sodatio" 
Faier.1 N'lional Morlgage A,,,"etalion 
Foderal Bon", Loan Mortgage Corpornt;"" 
Foder.1 Homo Loon Mortgogo Cul'pOrnti<m 
FaI"",) Nalio,,,,1 Morlgage A.",,,,,i.lion 

PorVoltte 

WA 
WA 
WA 

15,000 

1.000,000 
2.000.000 

998,751) 
2.000.000 

999,000 
999,000 

I,OOO.OllO 

1,000.000 
1,000,000 
I,OOIJ,l)oo 
2,000.000 
2,000,000 
1.999,{H)() 
2.000.000 
1.000,000 

2.00(1.(100 
2.000,(>00 

5.000,000 
1.997.000 

998.0()O 
2.000,000 

$2,000,000 
$2,000,000 
S2.000.000 

Coupon 
ROle Ruli"~ 

WA AM 
WA 
WA 

""ri.bl. WA 

165% WA 
U75% WA 
(0800% N>A 
1700% N" 
0900% WA 
0850% WA 
1500% WA 
0.500% N" 
0.500% N" 
!lAOO% WA 

U92% WA 
1.00% WA 

].11)0% WA 
1.125% WA 
2.50% WA 
1.00% WA 
U)O% N" 
2.00% WA 
0,98% WA 
1.00% N" 
1.10% WA 

1.00% N" 
1.05% WA 
1.07% WA 

TREASURER'S MONTHLY REPORT 

DETAIL OF INVESTMENTS 

November 30, 2012 

Matunl)"'or Yield Adju,led (me_ onl"1 PriotQl' 
Call [)ate to Matunly Co,tB.,i. CalcgolY T~tnl M"'k<l Valuo Suu,,," Ma .. kOI V"lu" 

'"~ 
N~no 2,?10,510 1.910,5,0 Bank ~f Ame,i"" .1.24(,.%6 

up"n {),360% ~2.131.572 22.142.105 C,Il'"", 27.12.1574 

""~ 
0880% 18.11?0~S lS.117.0~4 (',ITn"l 1~.11l~.~~9 

uP"" 0,324% 15.000 15.11210 LAll' IS.il2() 
~.1.174.j40 

10/17112 1.65'10 Bank o[NY Mdlnn 1 ,QOO,~7f1 

10/19112 1.375% Bank of NY Metion 1.1101 ,ISO 

]()/2J112 n.800% ~98.75IJ 1.(]0{J,('40 Bmtk "f NY Moilo" 1,(")0.440 

10114!l2 1.700% " " Ilant of NY Mellon 2,001.~40 

11/15/12 0.900% 999,000 1.000,050 B.nk of NY Menon I.OOO,~6(1 

11/15112 n,850% 999.0011 UIOO.050 Bank of NY Mdlon 1,(lO(l.850 

1l/1:l112 1500% Bank of NY Moll"" 1.\101.1.40 

11113/12 05000/, B.nl of NY Mellon 1 ,OOO.I~{) 

11127/12 0,500% B.nk of NY Mellon l,nOO.141J 

11I28112 0,40(J% " BOltk of NY Mellon I.!Jlln . .n1l 

1215112 092% 1.998.500 2,OOO,IlJ{] B.nk of NY Mollon 2,001,940 

12/18112 LOW. 1.999,000 2.000,625 Ban~ o{ NY Monon 1.9%.(,40 

02/'28113 1.0)11% 1.999.000 2.0(';,560 BOllk of NY Mdlon 2.0(lU6(1 

03128111 1125% 2.000,000 2.007.660 B."kofNY MelloJl 1.010,4M 

041181ll 250% 1.000.000 1.007.%0 Bonk of NY Mellon 1.01 1.4~0 

06106113 I (JO% 2,('00.0(10 1,tJ04.760 Bank "fNY Moll~n 2.nflS,J4n 

(1610'1113 1.0(1% 2.(,OO.OIJO ;,(J09.020 B.nk "r NY Moll"" 2 009.0~n 

07/(711) 200% 5.079,750 ).055.469 B.",k of NY Moll,," ),06S,IOn 

0811SIll (I,9g% 1.997.000 2.(lOg,0I)() Bank "rNY Mellon 2.1'(17.%0 

n8128113 j 00% 998,0(JO 1.00J.610 Bm,k "I' NY Moll"" 1,"Oj,jgO 

081281\1 110% 2.000,000 2,009.400 Bonk "(NY Mellon 2,OO7,nO 

9/20113 1.00% 2.000,000 1,007,72IJ B.n~ "fNY Mdl"n 2,OOI,7lH) 

9127113 1.05% 2.00o'(HJO 2.lH'8.0GfO Ran~ ufNY Mdl,," 2.{H'2.IS8 

91271l:l 107% 2.000.0M 2,009.440 B.nk o{NY Mollon ",(O,)(,..l40 

n.O(,K.OOO 
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MediumTciliiTnw,tmcnt, 

(1 ~..,.rto ~ )".rs) 

Corporate Note, 
G.""",! El«trio Copil.1 Corporolion 

Tim. Dc!"'.;t. 
Ally Bank CD 

U S_ G,,"I AgonC)' S..,ut,I,c, 
Fodera1 Hom. Loon MongaSc Corporalion 
Foderal N.ti~\l.l Mon@."SeAs,ooi.lion 

fLo;;g. Tenn In"estmenl 
I (;. ~ ... " 10; year,) 

TirneTh:p<lsits 
OE Cop Rel.il B.nk CD 
OE Cap Bank CD 
Goldman s.eh:l B.nk CD 
J)j,eow, Bank CD 

US 0,,"1 Agonoy S«ut,li., 
Fi".ncing CO'l'",uliun (FICO) 

ITolalln""todCasb =:::J 

'!tlOlttdC' the r()I1~'';l1gdopo.its of non -Cit,. funds 

o 
CJ'1 

Polm SprilllJ.< H;,to,;c.l Sooic,\)' 

PorVoluo 

I,OOO,OQO 

200,0110 

2,GOO,Ol}{l 
l,OO(),O(J{) 

2I)(),OO() 

200,000 
200,000 

200,000 

500.(lIiO 

Principal 

250,000 

Coupon 

R.t. 

1,20% 

LlS% 

I,ll'!. 
1.10% 

1.35% 
I Ho/. 
1,80% 

1-70% 

980% 

Intere't 

,1()9 

Rotlng 

AI/AA+ 

WA 

WA 
WA 

WA 

N" 
WA 
WA 

WA 

Totol 

250,3(19 
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M.t"'it;'~' 
CoUD~le 

04113/15 

7m/IS 

02/24114 
O;/1('il4 

71!()/j6 
7120116 
7125117 
7I!61l7 

04106118 

Y,dd 

luM,nunt)' 

L20% 

115% 

1125% 
1,100% 

135% 

l..15'10 
180% 

1.70% 

9,8(1% 

Ad,l"-<,,d 

C"'tBoSlS 

LOOO,OOD 

21J(),OG{J 

2.000,GOn 
2.(IOO,mMI 

2(J(),(lOIJ 

200,000 
198,600 
2(10,000 

498,5?4 

('ot"~",yTot"! 

I,OOll,OnO 

l(lO,nOO 

4,000,000 

798,(,00 

498,:194 

81,7,19,H4 

(n,.moonlyl 

M"k<t Val'", 

99J,MO 

200,0011 

2,Oll,nO 
2JKiJ_SSIJ 

205,9-15 

205,945 
210_21, 

209,2% 

n4A28 

82,087,47,1 

s,,""'" 

Ban!.. ot'NY Mellol\ 

Bank ot'NY Mollon 
Bauk ot'NY Mollon 

Honk or Am"""" 

PrlQ' Qtt 

Marke, Volt", 

?Q2,_160 

2(1(lJ~I() 

2.007,%0 
2,II04,2S<' 

20u,lfl() 

2tl6,I00 
210,244 
2M,290 

727.161 

_' ___ '_6,J~7,611 
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~vested Cash -----

IMisceJl~;;o~sAccounts __ I 

Petty Cash 

Trust & Agency - Bank of America 

Downpayment Assistance (Housing 

Fund) - JP Morgan Chase 

Workers Compensation - Bank of America 

General Liability - Bank of America 

1930's General Store Museum - Bank of America 

On-Line Credit Card Fire Inspection Fees 

-Bank of America 

On-Line Credit Card Transportation Permits 

-Bank of America 

ITotal Cash Deposited 

o 
en 

$ 

TREASURER'S MONTHLY REPORT 

MISCELLANEOUS AND TRUST ACCOUNTS 
November 30, 2012 

Par Value Coupon Rating Maturity 

81,739,334 

4,000 NIA NIA open 

954,588 NIA NIA open 

33,796 0.10% NIA open 

8,830 NIA NIA open 

30,000 NIA NIA open 

6,651 NIA NIA open 

28,558 NfA NIA open 

5,753 NIA NIA open 

Yield Adjusted 

to Maturity Cost Basis Category Total 

$ 81,739,334 

$ 81,739,334 

None 4,000 

None 954,588 

0.15% 33,796 

None 8,830 

None 30,000 

None 6,651 

None 28,558 

None 5.:.ill.. 1,072,175 

s 82,811,509 
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200412012 Con"""!;",, Center 
InvcscoGo'"rm""nl & Agency Private 

Fedor.1 Hotru: Loan Mo'glgog< Corpore!;"" 

199110] &:rio,B -Housing 

],,"c:;oo O<>V<:I"TlInOl1[ & !\8.ncy Pn,,,tc 
Foo.,ral Home Loon Bonk 

19941114 Serio, A& B 
In""''''' GO\'crtl1tl<nl & ABO"':Y p,.;voto 
Fed"ra! Home Ln.n Morlgoge C~rporati(m 
Federal Home Loon Mortgage CO'l'0rali~n 

1998 Ai'l'orl PFC 
In""''''' Go\<mmem & Agency Privat" 
U.S. Tr .. ,uryNote 

200l ru"", .. mon( Dl,(ricl 1571158 

In,,,,,eo Gn",mm"nt & Agonel' Frival.: 

2002 Park,"S Slnocturc 
Cosh 
1,,"",00 Go,"cmmelll & Agenc)' Pnv.lc 

2004 ruws'monl Di,trici 161 

In''''''''' Go,-ernmet1t & Agent:yPti,/alc 
Key Hank Nahonal A"oci.li<ln. OhIO 

CIT Bank. Sail Loke City. Utah 

<::) 

-.l 

Cuupon 
ParValu< "'" 

245,809 , .. ri.hle 
5,465.000 4.125% 

478,035 ",riablo 
420,000 4625% 

97}04 ,'ari.hle 

965,000 4125% 
571.{)00 4.125% 

552.9H v.n.hle 
918,000 1.375% 

v.noble 

2,748 \"a,,"hl~ 

80,66:1 v.riohle 
lOS.QOO 4.30% 
205.000 )05% 

TREASURER'S MONTIlLY REPORT 

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

November 30, 2012 

Yield IIdJIl.<wd 
R.olm~ M.tu,,],· ,,,Maturity C",(B'>15 

AM ',m 0,01'1. 
WA 9127113 1.93% 

AM "p<:tl ('-O~% 

N" 10110/11 U8% 

AM Up'~l nO!% 
WA 9127/1, 19,% 
N;A 9127/1.1 1.91% 

~ ope." O.(I~% 

WA .111S11:. 155% 

- .,m 002% 

AM ",m 001% 

AM ope"" 002% 

WA 12/201\2 1.80% 

WA 11281\3 18";% 

(mc,,"',mly) PnorQtr 
Cal<g~,,· To,", M.tkd Value S"urcc M"ko! Value 

HS.809 2HM8 Bank of NY M,llon 24'J,~(I(1 

5.867.848 ;,640)72 Bank of NY M.Il~n s.6ii.J7(J 

G.lB.657 

478,0)5 478.{JH B,,1k of NY Moll"" 48,:\]5 

" " B.nkofNYM,llon 421),475 

47K.rIJ5 

97,70~ ~7,704 !l,nk of NY M<lhm Y7.(,')& 

1.0.1fi.IH 995.%7 Hank "rNY Mdltm 1.0(12501) 

6Ll,091 5~9.1V Bonk "rNY Mellon 5~1.I~Y 

1.74G.n~ 

552.945 552.945 Bonk urNY Mdlun 41 1.81~ 

91J.)74 9<1.2:11 Bonk of NY Mellon n.l.095 

1,466.JI9 

Bank of NY Mollon 16).1,6 

Bank of NY Mollon 

2.748 2.748 Hank o(NY Mellon '.J45 

2,752 

SO.66:1 80.66:1 Bank of NY Mellon ~U.MI 

115,105 IOS.24G Bank "fNY Mollon IM.(ifJO) 

111/,07 20:;.94(, Bank ,,(NY MoHun 20(,.891 

407.176 
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2()(l4 I\s,.,"mcnl Distriot ]62 

In',,,,,,, GQ"emment & Agone)' Pri",l. 
CopiL,] OncB,,~~ USA Notional A"",,;olion 

2005 f\<,."monl Di,trict 1M 
]uws<:<> G,,,,ennncnt & A~I"'y Priv.te 
CillZ<11.B.nk. Flinl. MIdllg:m 
Copilal One Bank USA Noli"rud Aswcilltion 

2006 Airport PFC 
In= Oo,'Ommon! & Agency Privol. 
U.S. T,ea,,,,yNnle 

2()(l7Merg«i ProJe<1 HI & #2 
/n\'= Go\"cmm<m( & Agcno)' rn,'.to 

2007 Rolilnding Loa,. Revenue Bonds 

/"""'"' GQ, .. mmcn( & "1-<110), Priwle 

2008 Ai'1"'rt PFC Refulldmg 
[nve.co Go"el'1tltlOlll & Ag<hCY Pr;wle 
1'«1"",1 Home Loon MQrtS_go Corporation 

Re,.n"' for 20 12 OoW1110"11 Re';l.lizalion Le",e Ro,"","" Bond 
tn",",,,,, G,l\'cmmcn\ & Agency P"wte 

Fund., With CentUl), G"lf 

Total, 

o 
00 

Coupon 

Par Valuo R.le 

(,~,&07 variable 

88,000 415% 

~5,671 vnri.blc 

245,000 1,85% 

~S,OOO 4.15% 

72S,530 v""ablo 
85;,000 U75'1o 

,,,ri.ble 

,,,riahle 

19,589 ".".ble 
603,000 4125% 

4,022,210 v.riahl. 

311,038 

---~~~~~~--------------------------------

TREASURER'S MONTHLY REPORT 

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

November 30, 2012 

Yidd A~I\I't,'<l 
Ral,ng M.lunt\' loMOIUfl~' Co,\ Ba,,, 

AM npon 0,01% 68,807 

WA 315m 1.8[>% 93.846 

- "POll {J,(I!% 9~,671 

N" 314m I WO% 245 .. 147 

N" 315m I sn% 26.6~1 

AM "pc" 002% 725,5:10 

N" ?oIl SiLl 155% 850.692 

AM open (),()I'Io 

AM "pon (I,I)I% 

AM open 002% 19,589 

WA 912711? 1.93% 647,45~ 

AM ,~, 4,rm,!III 

311,0.18 

("",moonl),) 

Category T uta] Markel Villue 

M,HOr 

88.8S6 

1(,2,651 

9%71 
24S,OOO 

25,25! 

:167,(,79 

7155.lD 
85~,OlO 

1.576.221 

195&9 

622,350 

667.0'19 

4,(122,210 

4.022.210 

lll.nl~ 

111.0.18 
17,321,906 , 17,O{l]..133 

S",,,eo 

Bank of NY Mellnn 

B.nk of NY Mollon 

Bm,k"rNYMcll"" 
1'10'" ofN,' Mdlon 

Bank of NY Mellon 

B."k "rNY Moll"" 
B.nk of NY Mellon 

Bank of NY Mcll,m 

B",lk"rNY Mellon 

Bank orNY Mellon 

Bank of NY Mello" 

Ban!.. "fNY Mollon 

CcnlllI) G"II' 

PrlUrQtr 
Morkcl Value 

68,805 

X~.4Jg 

94.9111 

H.I,OlXI 

25.0"8 

-1('7.7~8 

85'1,'1-15 

J.l8 .. 1S11 

19.;~9 

62(,.4.13 

J.lSS.I47 

23r,.7114 

$1(.,i4(,:'!i(( 
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TREASURER'S MONTHLY REPORT 

CALCULATION OF INVESTMENT LIMITATIONS 

November 30,2012 

By Maturity: 
Allowable Percentages 

Minimum Maximum 
1 day to 365 days 
1 year to 3 years 
3 years to 5 years 
over 5 years 

By Type ofinvestment: 
Bankers Acceptance - in total 
Bankers Acceptance - single bank 
Commercial Paper 
Time Deposits 
Corporate Notes 
Money Market Mutual Funds 
Mortgage Pass Thrus 
U.S. Government Agencies 
U.S. Treasury Notes/Bonds 

$8,000,000 N/A 
0.00% 50.00% 
0.00% 30.00% 

N/A N/A 

N/A 40.00% 
N/A 20.00% 
N/A 15.00% 
N/A 30.00% 
N/A 20.00% 
N/A 10.00% 
N/A 10.00% 
N/A 60.00% 
N/A N/A 

Current Mo. 
m,242,140 

6.36% 
0.98% 
0.61% 

0.00% 
0.00% 
0.00% 
1.22% 
1.22% 
0.00% 
0.00% 

44.74% 
0.00% 



Calculation of Weighted Avg Maturity 

Mature 

Date 

41,244 
4U44 
41,244 

41,244 

4l.199 
41,201 
41,205 
41,206 
41,228 
41,228 
41,236 
41,236 
41,240 
41,241 
41,248 
41,261 
41,333 
41,361 
41,382 

41,431 
41,432 
41,%2 
41,501 
41,514 
41,514 
41,537 
41,544 
41,544 

42,107 

42,212 

41,694 
41,718 

42,571 
42,571 
42,941 
42,942 

43,196 

Current 
Date 

41,243 

41,243 
41,243 
41,243 

41,243 

41,243 
41,243 
41.243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41,243 
41.243 

41,243 

41,243 

41,243 
41,243 

41,243 
41,243 
41.243 
41.243 

41,243 

Total Investments at Cost 

WAM in Days 

No. of 
Days 

-44 
-42 
-38 
-37 
-15 
-15 
-7 
-7 
-3 
-2 

18 
90 

118 
139 

188 
189 
219 
258 
271 
271 
294 
301 
301 

864 

969 

451 
475 

1,328 
1,328 
1,698 
1,699 

1,953 

Days X Cost 

2,910530 
22,131.572 
18,117,038 

15,000 

0 
0 

-37,952500 
0 

-14,985,000 
-14,985,000 

0 
0 
0 
0 

9,992,500 
35,982,000 

179,910,000 
236,000,000 
139,000,000 

376,000,000 
378,000,000 

1,112,465,250 
515,226,000 
270,458,000 
542,000,000 
588,000,000 
602,000,000 
602,000,000 

864,000,000 

193,800,000 

902,000,000 
950,000,000 

265,600,000 
265,600,000 
337,222,800 
339,800,000 

973,754,082 

10,654,062,272 

81,739,334 
130.34 

10 


