City Council Staff Report

DATE: January 16, 2013 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
NOVEMBER 30, 2012

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Altached is the Treasurer's Investment Report as of November 30, 2012. The
report includes the face value and coupon rate (if applicable) of the investments
and the source for the market value estimate. The City's total invested cash is
$81,739,344 plus $17,321,906 in bond issue capital projects, reserve and debt

. service funds. The market value of the invested cash is $82,087,473.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of November 30, 2012.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the

investments and the source for the market value estimate. Also included is

information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy with one
exception: the FICO notes ($500,000, 4/16/18, 9.8%) exceed the 5 year
limitation on maturities (Detail of Investments, Long Term Investments, U.S.
Govt. Agency Securities). The investment in question was purchased prior fo the
adoption of the 5-year limitation. Since it appears to represent no additional risk
either because of credit-worthiness or liquidity, earlier councils decided to allow it
to be retained in the investment pool because the yield is higher than attainable
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under current market conditions. We recommend that this exception to the
policy be continued.

The weighted average maturity (WAM) of the portfolio is 130.34 days. The
maximum WAM allowed by the Investment Policy is 1095 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future

thereafter.

FISCAL IMPACT:

None

Geoffrey S. Kiehl, Director of Finance and Treasurer

Attachments: Treasurer's Investment Report
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CITY OF PALM SPRINGS

1213112012 TREASURER'S MONTHLY REPORT

|On Call Deposits

Adjusted Basis
Checking Account 2,910,530
CalTrust ShortTerm 22,131,572
CalTrust MidTerm 18,117,038
State Pool 15,000
Short Term Investments
(1 year or less)
U.S. Gov't Agencies 32,068,000
Medjum Term Investments
(1 year to 3 years)
Corporate Notes 1,000,000
Time Deposits 200,000
11.5. Gov't Agencies 4,000,000
Long Term Investments
{3 year to 5 years)
Time Deposits 798,600
U.8. Gov't Agencies

498,594

SUMMARY OF INVESTMENTS
November 30, 2012

Category Total

43,174,140

32,063,000

5,200,000

1,297,194

81,739,334

Percentage

52.82%

39.23%

6.36%

1.59%

100.00%

*Some investrnents made prior to the implementation of the
current Investment Policy exceed the 5 year limit
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[Gn Call Doposits ]

Checking - Bank of America
CalTrust ShoriTerm*

CalTrust MidTenn

Local Agency Invest Fend {LAIF)

Short Term Investments
11 year or less)

1.8, Gov't Agency Scarities

Federal National Morlgage Association
Federal National Morlgage Association
Federal Farm Credit Bunk

Federal National Marlgage Association
Federal Farm Credit Bank

Federal Fann Credit Bank

Federal National Motlgage Associalion
TFederal National Morigage Assostolion
TFederal Mational Morgage Associstion
Federal Nationsl Morgage Association
Fedcrat Kanm Credit Bank

TFederal Home Loan RBank

Frederal Home Loan Mortgage Corpotation
Federal Natienal Marlgage Association
Fodoral Matianal Morlgage Association
Federal National Mortgage Associntion
Fedesa] National Morigage Associalion
Faderal Home Loan Mortgage Corparation
Fedesal Farm Credil Bank

Faderal National Morigage Associalion
Federal Nalional Martgage Assaciation
Federal Honwe Loan Mortgage Corporation
Federa! Home Loun Morigage Corporation
Federal Nationzl Morigoge Association

AL

Par Value

WA

N/A

N/A
15,600

1,060,000
2,080,000
998,750
2.060.000
999,000
999,11}
1,000.000
1,000,000
1,000,000
[KeleiRzio]
2,000,000
2,000,000
1,999,000
2000000
1,000,000
2.060.000
2,000,000
5,060,000
1,997.000
998000
2,000,000
$2.000,000
$2,600.000
§2,000.000

Coupon
Rute

A

variable

1.65%
1.375%
0.300%
1.700%
0.900%
0.850%
1.500%
0.500%
0.500%
0.400%
0.92%
1.06%
L%
1.125%
2.30%
1.60%
1.00%
2.00%
0.98%
1.00%,
110%
1.00%
LU5%
1.07%

Rating,

NiA
NIA
WA

NA
N/A
N/A
Nia
N/A
NiA

NiA
N/A
WA
NiA
WA
WA
N/A
WA
N/A
N/A
NiA
N/A
Nia
NiA
NiA
N/A
N/A

TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS

Maturity or
Calt Date

apen
apen
epen
apet

32
10/19/12
0232
10/24/12
11445n2
HLELH
a2
iz
1172712
11728712
1243112
1208712
02728713
03728/13
04718713
D6/06/3
0B/07/13
070713
08/15/13
828113
08/28/13
9420413
912713
HEHIR

November 30,2012

Yicld
to Matueaty

Nang
1.360%
0.880%%
0.324%

1.65%
1375%
300%
1.700%
0.900%
N850%
1.500%
0.500%
0.500%
0.406%
0.92%
1.00%
10i0%
1.125%
130%
1L.00%
LU
2.00%
0.98%%
L00%
L%
1.00%
105%
1.07%

Adjusted
Cost Basis

2,010,530
22.131.572
18.117.038

15,000

0

0

998,750
4

259,000
994 001
o

o

n

"
1,993,500
1,999,000
1.999.000
2,000,000
1.000.000
2,600,000
2.500.004
5079,750
1,997,000
998000
2.600.000
2,000,000
2,000, (00
2.000.000

{memes onlv)

Category Tetal Market Value

3 2,510,330
22.142.105
18,117,044
153020
13.174.146

0
0
1040040
0
1,000,050
1000.050
[

y

L

q

2,000, 1u0
2,000,625
2.003,560
2.007.660
1.007.960
2004760
2,009,020
5.055,469
2,008,600
1,003 630
2.009.400
2,007,720
2I08.06M
1009430

32,068,000

Souges

Bank of America
CalTrust
CalTrst

LAIF

Bank, of NY Malton
Bank of NY Mellon
Bank ol NY Melton
Hank of NY Melton
Bank of NY Melton
Bunk of NY Mellon
Bank ol NY Mellon
Bank of NY Mallon
Bank of NY Mecllon
Bank o' NY Mellon
Bank of NY Mellon
Bank of NY Mellen
Bauk of NY Mellon
Bank ol NY Mellon
Bank of NY Metlon
Bank ol NY Melton
Bank ol NY Mellug
Bank ol NY Mzllon
Bank nI'NY Mellon
Bk of NY Mellon
Hank of NY Mellon
Hank of NY Melton
Bank o' NY Mellon
Bank of NY Mellon

Prior Q1.
Manket Volue

3,246,966
27023574
18.108.87¢

150620

1,000 670
2,001,180
1,400,430
20015840
1,000 %60
1.000. 850
1.001.6410
1,000 180
1,100, 147
14600330
2,001,940
1,996,640
2.003. %60
2010460
1011440
2003 340
2.089.080
3,065,100
2,007 960
1] 580
2007920
2.001,700
2002 188
2006340
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123142012 ' DETAIL OF INVESTMENTS
November 30, 2012
Coupon Maturity o Yield Adiusied tmeme only) Paor Qir
Par Yalas Rate Rating Call Date o Matarity Cast Basis Category Total Matkel Value Sulrce Dlarket Value

Mediwm Term Investments
€ | year to A vears)

Corporate Notes
General Eleetrie Capilal Corporation 1,000.000 1.20% AlAAY 041313 1.20% 1,000,000 993,640 Bank of NY Mellon 992,360
5000000
Time Deposits
Ally Bank CD 200,000 LIs% NiA TS 1.i53% 200.00{ 200.000 20001
00D
US. Gov Ageney Securities
Federal Home Loan Morgage Carporation 2,000,000 1.13% NIA nzR44 1.125% 2,000,007 2,013,280 Bank ol NY Melton 2,007,960
Federa] National Mortgage Asseciation 2000000 1.00% NiA 03420414 1100% 200000 ZIm3 380 Bank of NY Melion 2,104,280
4000600
TLong Term Investment
{ 3 vears to 3 youars)
Time Deposits
GE Cap Retsil Bauk €D 200,000 135% NfA TR 1.35% 200,000 205.945 206, HI
GE Cap Bank CD 200.000 135% Nin TINHIGE 1.35% 200,000 205,945 206, 1048
Gioldman Sachs Bank CD 200,000 1.80% NiA kel 1.80% 198,600 210217 219,244
Diseover Bank CD 200.000 1.70% N/A G617 1.70% 200,001} 209.296 20u.290
T98.600
U5, Gov't Ageney Securities .
Financing Cerporation (F1CO) SOOI 930% NiA 046718 2.80% 498,594 24428 Bank of Awmerica F2TI6h
498,594
3 81,750,334 5 82,087,473 $ 96,397,611

Tolal Invested Cash

*Iiludes the fellawing depasits of nen-City funds: Principal Interest Totak

Palm Springs Historieal Sociery 250,000 L1 250,309

Go




TREASURER'S MONTHLY REPORT

treasrep MISCELLANEQUS AND TRUST ACCOUNTS
12312012 November 30, 2012
Yield Adjusted
Par Value Coupon Rating Maturity to Matunity Caost Basis Category Total
[Total Invested Cash ] 3 81,739,334 $ 81,739,334
3 81,739334
Miscellaneous Accounts ]
Petty Cash 4,000 NiA N/A apen None 4,000
Trust & Agency - Bank of America 954,588 N/A N/A open None 954,588
Downpayment Assistance (Housing
Fund) - JP Margan Chase . 33,796 2.10% NFA apen 6.15% 33,796
Waorkers Compensation - Bank of Amenca 8.830 N/A N/A open None 8,830
General Liability - Bank of America 30,000 N/A N/A open None 30,000
1930's General Store Museum - Bank of America 6,651 N/A N/A open None 6,651
On-Libe Credit Carg Fire Inspection Fees 28,558 N/A N/A open None 28,558
-Bank of America
On-Line Credit Card Transportation Pernvits 5,753 N/A N/A open None 5,153 1,072,175
«Bank of America
[Total Cash Deposited ] 5 82,811,509

g0



TREASURER'S MONTHLY REPORT

veasiep BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS
12/312012 November 30, 2012
Caupon Yield Adjusted {munio only) Prior Qrr
Par Valus Rale Raling Maturity 1o Maturity Cost Basts Caregory Total Matket Valuw Hource Market Value
2004/2012 Convention Center
Invesco Government & Agency Private 245 809 varahle AAA apen 0.01% 245303 243 308 Bank of NY Mellon 240 %00
Federal Home Loan Morgtgage Corporation 3.465.000 4.125% N/A 9727443 1.53% 5867848 3,640,352 Bank of NY Mellon 36TTAT0
6113657
1991/01 Scties B « Housing
Tnveseo Govemmenl & Agency Privale ) 478,033 variable AAA open 0.02% 478,033 47810135 Bank al NY Melloy 48315
Federal Hom Loan Bank 420,000 4.625% N/A 10/10/12 1.38% 0 0 Bank of NY Mellon 120475
4TRN35
1994704 Secies AL B
Invesee Government & Agency Private 97,704 vanahle AAN uvpen n.02% V7704 47,704 Bank of NY Mellun 9795
Fedural Home 1,0an Marigage Corpuration 965,000 4.125% WA W22 1 93% LO36, 134 993,967 Bank of NY Mellon 1,002,500
Tederal Horne Loan Mortpage Cotporalion 571,000 4.3125% WA YITHA 1.93% 613,091 589,323 Bank of NY Mellon 543,189
1,246,929
1998 Aimort PFC
Inveseo Governmem & Agency Private 552,945 veriable AAA open 0.02% 552045 552,945 Rank of NY Mellun 411814
11.S. Treasury Note 918,000 1.375% NA EHERE] 155% 913374 9l Bank of NY Mellon $23.093
1466319
2001 Assessment District 157/158
Invesco Goiertnment & Ageney Privale o varable AAA open 0.02% 0 a Bank of NY Mellan 163,136
o
2002 Parking Structun
Cash 3 3 3 Bank of NY iMellon 3
Tuvesco Government & Agency Privale 2,48 variahle AAA apen 0.01% 2.74% 2,748 Hank ol NY Mellon 2.345
. 2,752
2004 Asscssment District 161
" Inveseo Government & Agency Privale 80,663 variahle AMA " open 0.02% BO663 #0663 Bank of NY Mellon ]0.651
. Key Bank National Asseciation, Ohio 108,000 4.30% N/A 1272012 1.80% 115,105 . 108,246 Bank ol NY Mealton 162 4610
CJT Bank. Salt Lake City, Ultah 205000 305% N/A 1281 1 8% 211 607 205 M40 Bank of NY Mellon 206,893
407,376

.0
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2004 Assesament Disbrict 162
Inveseo Government & Agency Private
Capital One Bank USA National Associntion

2005 Agsessnwenl District 164
Invesco Government & Apancy Private
Citizens Bank, Flinl, Michigan
Capilal One Bank USA Natonal Association
2006 Adrport PFC
Invesco Government & Agency Private

1.8, Treasury Nole

2007 Merged Project A1 & #2
Invesco Government & Agency Private

2007 Relunding Lease Revenue Bonds
TIyvesco Government & Apeney Privale

2008 Adrport PFC Refunding
[nvesco Government & Agency Private

Federat Home Loan Mortgage Corporation

Reserve for 2012 Downlown Revitalization Lease Revenne Bond
Inveseo Governmens & Agency Private

Funds With Century Goll™

Tolals

g0

Par Vahie

68,807
88,000

43,671
243,000
25,000

725,530
855,000

19,389
603,000

4022210

311,638

Coupen
Rate

variable
4.15%

variable
1.83%
4.15%

variable
1375%

variable

variahle

variable
4.125%

variable

TREASURER'S MONTHLY REPORT

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

Rating

Nia

N/A

NiA

AAA
NiA

NIA

November 30, 2012

Yield Adpusted

Munuity 1 Maturity Cost Busts
open 0.01% 68,807
3513 1.80% 93.846
apen 0.02% 95671
LT E) 1.80% 245347
37513 L% 26,661
open 0.02% 725530
R K L35% §50.692
apen 001% "
open wnl% !
open 0.02% 19.58¢
9727113 1.93% 647,450
apen 4022210
311,038

{memo only}

Category Total Markel Vehue

$8.807
LR

162,633
95671
243,000
225

267,679
725,530
BSRO10

157622
4

0
1

i
i9.589
612,330

667.039
422210

4022210
311058

311038
17321906 5 AR

Source

Bank of NY Mellon
Bauk of NY Mellon

Buuk ot NY Mellun
Bank of NY Mellon
Bank of NY Mellen

Rank o NY Mellon
Bank of NY Mullon

Bank of NY Mellon

Bauk of NY Mellon

Bank of NY Mcllon
Bank of NY Mellon

Bank of NY Mellon

Cumery Gralt

Privr Qir.
Market Vale

68805
LLEXE]

v4.811y
245,10k
23408

07788
859,745

38,350

[958y

620,333

188247

236.7thd

$16.246,716
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CALCULATION OF INVESTMENT LIMITATIONS

treasrep
12/31/12

By Maturity:

1 day to 365 days
1 year to 3 years
3 years to 5 years
over 5 years

By Type of Investment:

Bankers Acceptance - in total
Bankers Acceptance - single bank
Commercial Paper

Time Deposits

Corporate Notes

Money Market Mutual Funds
Mortgage Pass Thrus

U.S. Government Agencies
U.S. Treasury Notes/Bonds

November 30, 2012

Allowable Percentages

Minimum Maximum Current Mo.

$8,000,000 N/A $75,242,140
0.00% 50.00% 6.36%
0.00% 30.00% 0.98%
N/A N/A 0.61%

N/A 40.00% 0.00%

N/A 20.00% 0.00%

N/A 15.00% 0.00%

N/A 30.00% 1.22%

N/A 20.00% 1.22%

N/A 10.00% 0.00%

N/A 10.00% 0.00%

N/A 60.00% 44.74%

N/A N/A 0.00%




Calculation of Weighted Avg Matrity

Mature Current No. of Days X Cost
Date Date Days
41,243
41,244 41,243 | 2.910,530
41,244 41,243 1 22,131,572
41,244 41,243 1 8,117,038
41,244 41,243 1 15,003
41,199 41,243 -44 0
41,201 41,243 -42 0
41,205 41,243 -38 -37,952,500
41,206 41,243 -37 4]
41,228 41,243 -15 -14,985,000
41,228 41,243 -15 -14,985,000
41,236 41,243 -7 4
41,236 41,243 -1 0
41,240 41,243 -3 ¢
41,241 41,243 -2 a
41,248 41,243 5 9,992,500
41,261 41,243 18 35,982,000
41,333 41,243 90 179,910,000
41,361 41,243 18 236,000,000
41,382 41,243 139 139,000,000
41,431 41,243 188 376,000,000
41,432 41,243 189 378,000,000
41,462 41,243 219 1,112,465,250
41,501 41,243 258 515,226,000
41,514 41,243 27t 270,458,000
41,514 41,243 271 542,000,000
41,537 41,243 294 588,000,000
41,544 41,243 301 602 600,000
41,544 41,243 301 632,000,000
42,107 4£,243 864 864,000,000
42,212 41,243 969 193,800,000
41,694 41,243 451 902,000,600
41,718 41,243 475 950,000,000
42,51 41,243 [,328 265,600,000
42,571 41,243 1,328 265,600,000
42,941 41,243 1,698 337,222,800
42,942 41,243 1.699 339,800,000
43,196 41,243 1,953 973,754,082
10,654,062,272
Total Invesiments at Cost 81,739,334

WAM in Days 130.34



