City Council Staff Report

DATE: September 17, 2014 CONSENT CALENDAR

SUBJECT: Approval and Transmittal of Recognized Obligations Payment
Schedute (ROPS 13-14B) for the Period of January 1, 2015 through
June 30, 2015, Pursuant to Section 34169(g)(1) of California Health

& Safety Code
FROM: David H. Ready, City Manager
BY: Community & Economic Development Department

SUMMARY:

Under the Redevelopment Dissolution Act (AB X1 26), the Successor Agency is
required to approve a Recognized Obligation Payment Schedule (ROPS) every six
months and submit to the County Auditor-Controller, the State Department of Finance,
and the State Controiler's Office. After review and approval by the City Council as the
Successor Agency, the ROPS must be approved by the QOversight Board created and
appointed under Section 34179 of the Health & Safety Code. This schedule covers the
period from January 1, 2015 to June 30, 2015. The ROPS will be presented to
Oversight Board on September 23, 2014 and submitted to the Department of Finance
and County Auditor-Controller prior to the deadline of October 3, 2014.

RECOMMENDATION:

Adopt Resolution No. , “A RESOLUTION OF CITY COUNCIL OF THE CITY
OF PALM SPRINGS, CALIFORNIA, ACTING SOLELY IN ITS CAPACITY AS
SUCCESSOR AGENCY TO THE PALM SPRINGS COMMUNITY REDEVELOPMENT
AGENCY APPROVING THE RECOGNIZED OBLIGATIONS PAYMENT SCHEDULE
(ROPS 13-14B) FOR THE PERIOD OF JANUARY 1, 2015 THROUGH JUNE 30, 2015,
PURSUANT TO SECTION 34169(g)1) OF CALIFORNIA HEALTH & SAFETY CODE”

BACKGROUND:

The ROPS is the document used to determine the amount of the previously-called tax
increment the Successor Agency will be allowed to retain on a six month basis, as well
as the amount of the Successor Agency's allowable administrative budget. A new
ROPS must be adopted for each successive six-month fiscal period.
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The form of the ROPS is prescribed by the State Department of Finance and used by
the Riverside County Auditor-Controller's Office.

Over the past two years, the Successor Agency and Oversight Board have approved
the ROPS for each upcoming six month period, which then are submitted to the
Department of Finance for review and approval.

Jokin Raypho irector of Community David H. Ready,
Eco ic velopment

Attachments:

1. Recognized Obligation Payment Schedule (ROPS)
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Recognized Obligation Payment Schedule (ROPS 14-15B) - Summary
Filed for the January 1, 2015 through June 30, 2015 Period

Name of Successor Agency:  Palm Springs

Name of County:

Current Period Req 1 Funding for Outstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D):

B Bond Proceeds Funding (ROPS Detail)

c Reserve Balance Funding (ROPS Detail)

o Other Funding (ROPS Detail)

E  Enforceable Obligations Funded with RPTTF Funding (F+G):
F Non-Administrative Costs (ROPS Detai)

G Administrative Costs (ROPS Detail)

H  Current Period Enforceable Obligations (A+E):

B sin

5,800

34,172
$ 3258941
3,133,941
125000

$ 3298913

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

i Enforceable Obligations funded with RPTTF (E)

J Less Prior Period Adjustment (Report of Prior Period Adjustments Column 5)

K Adjusted Current Period RPTTF Requested Funding (I-J)

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

L  Enforceable Obligations funded with RPTTF (E):

M Less Prior Period Adjustment (Report of Prior Period Adjustments Column AA)

N Adjusted Current Period RPTTF Requested Funding (L-M)

Centif of O ight Board C !

Pursuant to Section 34177 (m) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named agency.

3,258,941

(57.408)
$ 3,201,532

3,258 941

3,268,941

Title

Date




Recognized g Payment S lo (ROPS 14-158) - ROPS Detall
January 1, 2016 threugh June 30, 2015
(Rapart Amaunts in Whals Dolars}
A 8 c o E F [ " 1 J [ | L | [ N | P
Funding Sou
Nan-Redevelopment Proparty Tax Trust Fund
Total {Won-RPTTF) RPTTE
Outstanding Debt | Reserve
Mem# | F | Dot Qbligation | Obligation Typs | Envcution Date Date Payes DescriptionProject Scopa Project & or Obligation | Retied | Bond Procesds|  Balance Othor Funds Skx-Month Total
EEN TR 3 =13 G ) ETR ]
il 1 = Y -
22007 Tax Allocation . Séfiea AlBands hsued On or [W182007 1172034 US Bank Capitad Progects etged | FIRETR] N 08513
foem 12731710
3[2007 Taxable Tax Allocation Bonds, [Bonds Issued On or (/182007 I EEETY Froperty Acqumition evged | E T B T
B # 123110
4| SERAF Loans TERAF aznz010 7 [Faim Springs Housing Loams for FY wnd 2010011 ged | 4,055 879 N -
SERAF
7|Contract Services - Financial == 16 I Harredl & Company Merged 1 Bonds Duclosise Matig  [Merged 1 wooo| N 1,200 TR
B[Conkiact Services - Rebate Foes 0 I} Firancial Services |Merged 1 Bonds Rebate Consuing | Merged | 5o N
O Tustes Fees = TR0 TIzest ank of New Vork Melon | Merged 1 ees Wierped 1 T B
[ Trust
11 [Geapostion and. GPADDAGonssc | 121572005 2022 [Endhure bvwatmeres Firancial Asamtance (10 Vear} [Merged 1 580000 N =
it Cl
72| Ownes Partapation Agaemant |Business ncanive | 1/18/2000 D018 I\Tnmn Fnancal Asamtance =3 w00 N 700,000] 700.600|
Agreements
[P ZEIIFILEY 5 Delermined by Courl __|Werged | ¥ -
14[2004 Tax ABocabon Rekndng  |Bands besund On o7 (6162004 72094 Bank of Mew oo 1994 Tax Allocation Merged 2 ¥ B
Series B 130410 Trust
T5[2007 Taxable Tax ABacabion Bands. |Bonds Wsued On or (/182007 2094 Bank of New Yark Mellon | Property Acquisiion Wierged 7 [H0ET T8I 185211
c Before 12731110
18] for Reimbursemern 7 af Palm IPSL - 236 Lease F3 (4 515] =
150,000
18[Contrast - Finarcial ey g 19 ell & Company eped 2 atn)  |Merged Bo00) N 1,800 7800
Ll et Services - Rebate Fees 10 s Financial Services erged 2 Bonds Rebate Consulting  [Merged 2 _-l Y -
alcalation
rusiea Faes Fane TE7008 O Narw Yors Melion [Mesged Tstes Fres Merged 2 oS N B
21(2001 Howsing Tax Alcalion Bords |Bonds laued Gn or |771/2001 [Bark of New Tork ance 1591 Housing Tax Mergedi/ Merged 2 E
Betors 1201110 [Trust Bonds
22| act Services - Finandcial [Fees (82203010 [Harrell & Company [Houring Bonds Dsclesure Aatng  |Merged!) Morged 2 - ¥ -
Z3[Cantract Sarvces - Rebate (Fees £a72010 Finananl Services |Housing Bonds Rebate Consuling  [Merged!! Merged 2 B -
| Sordced
4[Bond Trustee Foes Fees S6z004 (Bank of Hew Tork Mellon [Hoasing Bonds Triates Fees Merged il Merged 2 ¥ -
Rl A Costs CElral] Whesged i H FIE 5000
. 11212005 i 2 100,000] N 9,000 9,000]
27[Conract Survices - Financinl Comts Imm Meiged1/ Merged 2 100,000 N 4.000 4,000]
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Payment (ROPS 14-15B) - ROPS Detall
January 1, 2016 through June 30, 2015
{Rapor Amaunts in Whols Dalars)
A [ c o € ¥ G H ] f K L | [ N | o P
Funding Bource
4 Nan. Praparty Tax
Total RETTE
‘Dutetanding Dabt Reserve
Hem # | Dobit T Exscution Date | Termination Date Area or Obligation | Metired | Bond Procesds | Balanes Othor Funde Non-Admin Admin She-Manth Tatal
R|LemserSublewse Agreament Business Incentren | 11192000 1 F Moters. [Frogerty Loase 1 = = A
eements
live Coal Miowance Coss TG0 15 Greeihead Cost Allocabon Salaries i F] =000 N 125 600)
40[City Loon and Interest CityCourty 152011 11/1/2035 Chy of Palm Springs (Cperating and Administratve Casts oed1 Merged 2 z13zA%| N B
O o Betore 827111 Fot FY 201
1 Tor Loans 12062006 TI7035 [Ciy of Paim Sprngs. eIy o FSL 238 IH [FZCLTE -
O or Betorn 827111 Sustainabiity Func
(2064 Tax Allocasan Rehinang Bl [Biantk of New York Nelon [Fefnance 1994 Tax Alocaben Bonds Merged | = B
A i |
43[2007 Tus Allocasion Bonds, Series A[Feserves wiazo07 Bl [Bank of New York Melon o Werged 1 L EETIR 368,813
it
4|2007 Tazabls Taz Allocalion Bonds, |[Reserves BEH B o Mow York Necon | Propetty Acquition Werged 1 COYT] ] THeaT ETH
B
45(2004 Tax Allocation Retunding [Reseives 6162004 [ W172034 (Bank of New York Melion  |Refinance 1994 Tax Allocaten Bonds (Merged 2 ¥ -
Bonds. Seriea Trust
WE[2007 Tnunbls Tav Allocation Bonde, [Resarves SRz00T B W o1 Few York Wellon | Property Acquisiion Werped 2 uazul W Moz 0211
Series ¢ Trsst
4T[2001 Housing Tax Allocaben Bonds [Reserves. AZ001 ClE [Bank of New York Meon |Retnance 1981 Housing TAx (Wergedi! Merged 2 - -
Trust aticn Bonds
AB[Proparty Tax - Cork & Batlle Froperty Trirze1s ] [County of Riverside Taxes om Agency Held Land |Merged 1 7 N |.ﬂ TAGD
] - Current
4B [Property Tax - Cork & Boille Iiuuvn e 15 County of Riverside for Neat Inatabmont of Wherged 1 Ta00| N _l |.cﬁ’ A
To on llem 48
oporty Tax - PSL 238 Property  |Property TR a7 County of Riverssde |Property Taxes on Property Under Marged 2 254 500| N 4,400 4400
Maintenance Pl - Curtent kstaliment
1! Tax - PSL 230 Property  [Reserves TEne 15 County of Riversdn [Reserve for Next Instaliment of Merged 2 4400 N 4,400 4400
[Propesty Tax on fiem 53
et - Inmance Propermy T 5 City of Pl Sptings [insurance on Agensy Held Property |Merged 1 W00 W 12000 12,000
ME
53|Plaza Theatre - Mainienance Property R4 1] City of Palm Springs aintenance Costs on Agency Held  [Merged 1 11,000 N 3 3,
Maintenarsis PUIF
56 Plaza Theatre - Utilties. Property 014 1] Wéater [Utilties for Agency Held Praperty 1 000 N 2,000 2.000
Martenance Pendng PME
57| Plaza Investment Lease Property TIZ003 5ME08 Investmenss Lease of propeity adpcent 1o Flaza | Merged 1 34,000 [] a.800| 4500

heatre ysod for scoess
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Recognized Oblig Payment § o (ROPS 14-15B) - ROPS Detail
January 1, 2016 through June 30, 2015

[Rapon Amoinis in Whale Dollars)
A 8 c [ E F o ] ' s x | L | " | N | 0 [
Funding Source
Hon. i Property Tax Fy
Total [ RITYR) SFOF
A Cutstanding Debi Resarve
Twen & Name | Dobit Obligation Execution Dats | Termination Date P Area or Rotired | Bond Procesds | Balance Other Fisnds Nan-Admin Admin Sin-Month Total
59{Cash faw Loan re Plars Theate  [City/County Loans  [11/202013 12012018 aim Springa. [Cash fiow loan for purpose of oed 1 = B
Adter 627111 Plazs Thester
Cash fow Loan for PMP Campletion [Ci/Caunty Laans | 11172013 T2ane City o1 Paim Springs. (Cash advance 12 pay PMP Gonaultant [Merged! Werged 2 = B
1
IR Costs = G 15 [Chy of Paim Springs [Stalt Couta ralating ta tn praparaton |Merged!Merged 2 0] T. 7,
and completion of the roinancing of
014 Subordeale Tax Alucabon  |Fending Bonds  |H18/2014 17034 (U Bank [Renancing of 2001 and 7004 Bonds |Wergwe | Merged 2 ] T80 78) 390,279

Bonds lusisad After 62711

B3| Cantrct Bervices - Financil Fres Wizzo10 I [Farrel & Company 7014 Bonde Diclosurs Fatng T W 1508 1508
Achvinors
B4[Contract Services - Rabate Fres 200 % Wilidan Financial Sereces (2014 Bonds Rebate Consuling Werged 1 Kl -
Services
5| Trustes Feea Fre B0Z014 8172034 U5 Bank Fees Merged T ]
B6[2014 Suborsnale Tax Alocabon  |Reserves B9Z014 G203+ US Bank [Refinancing of 2001 and 2004 Bonds | Werged | Merged 2 N 418181
GT[LMIHF DR 203013 IF} af Palm tanater for LW DOI s F3 N 12073 i
B8 [Advance from e Coy for Cork & |Property 201 15 [Coy of Paim Spnngs 0 yoar oid bulding his wsate ] 3,000
g ulurminien wirng nnd i in danger of an)

lelecirical e, and it I cccupied by &
enant
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o Payment

(ROPS 14-15B) - Report of Cash Balances

{Report Amounts in Whale Dallars)

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent ne other funding source is available or
when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see https/frad dof ca govirad-

i h Il Tips Shest pdf.
8 c | o | E | 3 [ 6 ] W |
Fund Sources
Bond Proceeds Resarve Balance Other RPTTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds Issued | Bonds Issued |and DDR RPTTF| distributed as Rent, Non-Admin
on or before on or after balances reserve for Grants, and
Cash Balance Information by ROPS Period 1uH oo ratained | future period(s) | Interest. Etc. Admin Comments
ROPS 13-148 Actuals (01/01/14 - 06/30/14]
1 |Beginning Available Gash Balance (Actual 01/01/14)
3.208.754 43.863 245,577
2 [Revenusfincome (Actual 06/30/14)
Gty ol o g, T T ol € -LMIHF DOR Amoue Recuied by Fnance
3,906 1,487 828 40,259 4.402 543 |(Cily loan should have been $1 487 828}
Expenditures for ROPS 11-14B Enforceable Obligations (Actual
06/30/14)
RP'I'I'F_lnm. H3 plus H4 should equal lotal reported actual Col E- LMIHF DDR Amount Paid (overpaid by
Ependint i he Report ol EPA, Colnuie L sad 1.500,000 47,050 2.743.035 |SA): Col G -includes §7,340 AP from 13144
4 |Retention of Avallable Cash Balancs [Actual DR/IN1 4} [Col C - Bond Resarve Fund and Resinctad
RPTTF amount retaned should only includa the amounts distibuled for Projsct Funds. Col G- Retention of other income
debt service reserve(s) approvad in ROPS 13-148 [t fund 14-154 Ling B0; Col He $5,800 resened
3,212,750 25 000 1.602.095 |for Property Tax, batance for Debl Service
5 imwuanrmmmudmum
RPTTF amaunt should te o tha salf-reported ROPS 13-148 PPA in the No entry required
Repart of PPA, Column 5
57.409
& | Ending Actual Available Cash Balance
CloG=(142-3-4,Hu(142-3-4-5) 5 < 112,172, b 12472 245,577
3,212,750 - (12,472 1,602,085 AT 302,588
1,180,739
Col C - 2001 and 2004 Bond Reserves
Transfarred 1o Refunding Escrow. Col G- 14-154
2175419 1,602 055 25.000 1.4268.3168 [Ling 60 1o ba funded from Other Funds
dabt senvice reserve(s) approvad in ROPS 14-15A (12,172 12,172 Reimburse for LMIMF DDR ent
Estimated - I
11 |Ending Avallable Cash Balance (7 + 8 -8 -10) 1,037,331 . - 4 Y 57,409




Recagnized Obligation Payment Schedule (ROPS 14-168) - Report of Prior Period Adjustments.
Reported for the ROPS 13-14B {January 1, 2014 through June 30, 2014} Period Pursuant ta Heafth and Satety Gode (HSG) sectian 34186 (a)

IroPs 13

A% are requined to repart the-

difrerces

betwaen, their aciual available furding and their aclusl
Section 34155 (a) aleo apecties Ihat Ine prior periad adjustmerts s raported by SAs ars subjoct Io Sulk by the.

the RORS 13148 (,
v s (CAC)

Repert Amoun Whole Collars’

ouph Jare 2014) peniod. The smoLrd ot Regsvsispmant Propey Tax Trusi Fund (RPTTE) approved for the ROPS 1t

158 (Jarunry through June 2015) period wil ba
8

0 ‘
ffzel by the SA's saifreported ROPS 13148 prior period adjustimert. HSC
E

a c | D | ¥ o ] | ) ] « L | M | N [ o | 3 o R s T
Non-RPTTF RPTTE Expsnditures
et S Neom dvdmin
and Admin PPA
Amaunt Used to
Offset ROPS. 14-158
Bond Prooseds Reserve Balanca Othar Fund1 Non-Admin Admin Requested RPTTF)
Avsiladle Difterence
RPTTF Avallabie f totad actual
{ROFS 13148 Differance RPTTF wxcends total
distibited + o other | Mot Lasserof K ia s tham I (ROPS 13148 Nt Lstarof aithotized, the
Project hame { Dabt svadablé o of Athorized | the chffarance s dstibuted +alothar | Authorized | towd diferencets | et o
Hem ¥ Oisifg stion Authorized Actual Autharized Actunl Authorized Actual Awhorized HHh4 Avallable Actusl 2#u) Authonized  |svailable es of 01/1/14) Avaitable Actual zero) [M+R) 3A Comments
-|s -3 s 6310 47050 aznsals samrsals  azmsals  ezeass S2a09|§  1zs000]s 125.000 |4 25003 1m0 s 57408
T 2008 Tax Alocalion B R 555 = PR ey :
H0T Ta B E ELXGE 573 $1% 9612
7| 2007 Torablo Tax.
Borde, Series B =] -] 55,647 58,647 58847 58,547 -
4| SERAF Loarw -] -] - - - - -
5 [Fiesing Oeferral
Repeymsnt . | | . - - . .|
| 2004 Corvertion Gortor
|Bonde - 550,000 - -
7| Contract Services -
[Frobocinl - 1850 21 2150]
B Contract Sarvioos - Fobato
= 2000 - B
S ] Bond Trueles Feas -] -] <] AP approved 13-144
10 and
7] Chpostion and
[Devalopment mant - - -
T2| Owrer Paficpstion “Avaibatts ciher meoms apgked 15 G
Jrgrocment B 148508 S1.484 51 484fre e
T3] Pocic 7
| 4900 - |
14 ) 2004 Tax.
Refunding o, Serios B | 207128 - ~
T5[ 207 Taxable Tox
Bonds, Secies C i 129283 - i
TE | Aqteoment for
[Reiripursoment | -
77| 2004 Comvontion Ganter
- E 150.000 - |
18] Contract Sarvicae -
nancial - | 1850 250 2:350]
75| Contract Sorviows - Rebato.
lion - -] 2000 - -]
20] Bond Trustes Faes - -] - -] AP approved 13-13A
2112001 Houalng Tax
- -] - 78813 78,913 73818 TA418 -
22| Contract Servioss -
Firencial - | N 1500 1.500) 1500 1% 0 0
3| Contract Servioes - Retate
ZA] Bond Trusise Fase - E B - - - - ]
25} Contract Sanvicas - Aueil - -] 10,000 | BETA - - - - -]
3 | Gonrat Sarvvm - - E 5,000 550 - B -] - E
Z7 [ Contrad Sorvives - " wpprod TETAR ST
Finanoisl [$3.000, phus currerd 13-14B expenza
- 5,000 6D | - -] - ~Jopproved up o $3.000
5[ Cooporklive Agresmen - ] B - B - E
E) ralive Agreement - - 1 - - - - -]
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Payl 14-158) - Report of Prior Perlod Adjusimenis
Reported for the ROFS 13-14B {January 1, 2014 through June 30, 2014) Period Pursuant ta Health and Safely Cade (HSC) serction 34156 (a)

(Report Amounts in Vhole Dolars)

ROPS 13-148 Pariod s 10 HSE Section 34186 (a), SAn are required to fundiog and theis the ROPS 13948 (Yarary thicugh L Tha amount roperty Tax Trust Fund (RPTTF) approved fof the ROPS
158 1 ary Jur 2015) perind wil bé offeat by the SA's sc-cported ROF'S 13148 priof peried adjusimart. HSC Secton 34188 hat the prior perod by S by y {cAC) Cortraler.
) & © ] £ P o H [ ] K L [ | [ [ o I 3 i o ® s T
Non-RPTTF Expandityres RPTTF Expenditures
Nt SA Non Admin
and Admin PPA
{Amoun Used to
Offset ROPS 14188
Bord Proceeds Otver Funds NonAdmin Admin Requested RETTF)
Availadie Difterence
RPTTF Avallable it tolal actual
(ROPS 13148 Differnce RETTF exceeds total
dintributed + wl other | Net Lessar of M K s than L, (ROPS 13148 Nt Lugser o aushorized, the
Project Nasma | Deit ble us of Authorizsd | the difference Is. distributed + all other Authorized ! total differance |5 Mut Diffarence
am & Obegation Authorze sctunt Autharized Actunl Authoized Actudl Auhonzed o1y Avallable Actual 2aro) Aunhorized javaable as of 01/4f14)  Avellable Actusl zero) MRy 8A Commenis
- - -8 |5 roso|s  azmsals 4217548 axrsnls  azonm|s STaols  1xsooo|s 125.000(5 125000 3 1250008 -ls 220)
T | Cortract Sarvicas -
X | LeasaiSubleats Agreemant
B[ At Coxt
5 [ Agresmentfar
T | Agresment o
37| Agrasment for
36 Clty Loan and_Fueroar - ] B = - - 5 B
9| City Loan and Hiterest - -] -] - - - - B
40| City Loan and Intsrest - -] -] - B - o 7
41 [ Agresmentfor
42| 2004 Tax Alocalion
Bonds, Sariey A - -} -] 565153 566153 566,153 - -
T3] 2007 Tax Allocatlon Bands.
[Series A - . 185,768 196758 165,768 - E
4 | 2007 Taniabbe Tax
Bands, Series B - -] 35,188 35158 365,188 - =
T | 2004 Tax Adlocallon,
Seiioa B - - 777 277 84 277 - -
46 | 2007 Taomble Tax
|Asocstion Bonde, Serisa ¢ - - - 225558 225,558 - 4
37 | 2001 Rowsing Tax
Bonds - - - 295361 296361 296,351 - -
48 [ Property Tax - Cok B
Botis - - - 25700) 25,700 20576 529 24
T Property Tax - G & Fevbrved for Decarber Tralimmart of
Pro) - - - 1.400] 1,400 1,400 - JFroperty Tax
50| Property Tax - FSL 236
Proparty - - B 2100 EX BoH = 21
57 [ Property Taw - FSL 235 Riwbrved for Docermver Inmtalimmart o1
Pro - - - 4,200) 4400 s40 - |Property Tax
53| Flaze Theais - InsCrance - B - T80 RAK: T8 - ]
53| Phaze Thetire -
Mairtonance - - - a9 2.499) 3498 349 - E
54 | Fiaze Theatre - Couulling
[for Renovation - - -] - - - - -l
5| Prze Thwaie - Ajbrar B - 7] - - - B E
56 | Piaza Theatro - Ulies - B - 7500 T 7000 TG00 - ]
57 | Fiaze bwesimert Leass T - ] 4500, % 4000 43%0] - E
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Recognized Obligation Payment Schedule (ROPS 14-15B) - Notes
January 1. 2015 through June 30, 2015

Item # ‘ Notes/Comments ) o o o ]

25-27  Other Income expected to fund items includes rental income (if Agency leased property is not disposed of) and interest income

60 Other Income designated in 14~15A to pay this line ifem, reserving funds en hand for this payment B

" 67 The City transferred $7,500,000 to the SA and SA paid $1,500,000 to the CAC for the LMIHF DDR balance; Finance Letter of December 13, 2012 only required
$1,487,828 {rounded up o $1.5M in the text of the letter); Excess payment should be reimbursed to the SA for reimbursement to the City

" 88 |80 year old SA-Owned buildiing has unsafe aluminum wiring and is in danger of an electrical fire. Itis occupied by a tenant (Cork & Bellle), The ity will ioan funds tol
___ |the SA to pay for the Ari be repaid in 14-15B _ o B o




RESOLUTION NO.

A RESOLUTION OF CITY COUNCIL OF THE
CITY OF PALM SPRINGS, CALIFORNIA,
ACTING SOLELY IN ITS CAPACITY AS
SUCCESSOR AGENCY TO THE PALM
SPRINGS COMMUNITY REDEVELOPMENT
AGENCY APPROVING THE RECOGNIZED
OBLIGATIONS  PAYMENT  SCHEDULE
(ROPS 13-14B) FOR THE PERIOD OF
JANUARY 1, 2015 THROUGH JUNE 30, 2015,
PURSUANT TO SECTION 34169(g)(1) OF
CALIFORNIA HEALTH & SAFETY CODE

WHEREAS, the City Council of the City of Palm Springs ("Council”} and the Agency
Board of the Palm Springs Community Redevelopment Agency ("Agency") approved
and adopted the Amended and Restated Redevelopment Plans for the Merged Project
Areas No. 1 and No. 2 ("Redevelopment Plan") covering properties within the Agency
(the "Project Areas"); and

WHEREAS, since the dates of adoption of the Redevelopment Plan, the Agency
undertook redevelopment projects in the Project Area to eliminate blight, to improve
public facilities and infrastructure, to renovate and construct affordable housing, and to
enter into partnerships with private industries to create jobs and expand the local
economy; and

WHEREAS, as part of the 2011-12 State budget bill, the California Legislature enacted
and the Governor signed AB X1 26, requiring that each redevelopment agency be
dissolved unless the community that created it enacts a resclution committing it to
making certain payments; and

WHEREAS, on December 29, 2011, the Caiifornia Supreme Court upheld AB X1 26,
which dissolves all of the redevelopment agencies in the State of California, and struck
down AB1X 27; and

NOW, THEREFORE, BE IT RESOLVED that the City Council of the City of Palm
Springs, acting solely in its capacity as the Successor Agency of the Community
Redevelopment Agency of the City of Palm Springs, does resclve as follows:

Section 1. The Recitals set forth above are true and correct and incorporated
herein by reference.

Section 2. The Recognized Obligation Payment Scheduie (ROPS 14-15B) for
the period of January 1, 2014 through June 30, 2014, attached to this Resolution as
Exhibit A, is hereby approved.
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Section 3. The City Manager or designee is authorized to take all actions
necessary to implement this Resolution, including without limitation, the posting of this
Resolution and the Recognized Obligation Payment Schedule on the Successor
Agency's website, provide notice of adoption of this Resolution and such Schedule to
the County Auditor-Controller, the State Controller and the State Department of
Finance.

Section 4. In retaining the responsibilities of the Palm Springs Community
Redevelopment Agency as provided in California Health and Safety Code Sections
34173 and 34176, the City Council expressly determines, reaffirms, and ratifies the
statutory limitation on the City and the City Council's liability in retaining the
responsibilities of the Palm Springs Community Redevelopment Agency pursuant to AB
1X 26. Nothing in this Resolution shall be construed as a commitment, obligation, or
debt of the City or any resources, funds, or assets of the City to fund the City's service
as the Successor Agency to the Palm Springs Community Redevelopment Agency as
provided in this Resolution.

Section 5. This Resolution shall take effect three days from adoption.

PASSED, APPROVED, AND ADOPTED BY THE PALM SPRINGS CITY COUNCIL,
ACTING SOLELY IN ITS CAPACITY AS THE SUCCESSOR AGENCY TO THE PALM
SPRINGS COMMUNITY REDEVELOPMENT AGENCY, THIS 17™ DAY OF
SEPTEMBER, 2014.

DAVID H. READY
CITY MANAGER

ATTEST:

JAMES THOMPSON
CITY CLERK
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STATE OF CALIFORNIA
COUNTY OF RIVERSIDE
CITY OF PALM SPRINGS

Recognized Obtligations Payment Schedule 14-15B

)

} ss.

)

I, James Thompson, City Clerk of the City of Palm Springs, California,
hereby certify that Resolution No.
Council at a regular meeting held on the 18th of September, 2013, and that the same
was adopted by the following vote:

AYES:
NOES:
ABSENT:

ABSTAIN:

September 17, 2014
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was adopted by the Palm Springs City

JAMES THOMPSON
CITY CLERK
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