City Council Staff Report

DATE: October 1, 2014 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
AUGUST 31, 2014

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of August 31, 2014. The report
includes the face value and coupon rate (if applicable) of the investments and the
source for the market value estimate. The City’s total invested cash is
$113,733,919 plus $14,803,447 bond issue capital projects, reserve and debt
service funds. There is an additional $1,148,771 in various miscellaneous/trust
accounts. The market value of the invested cash is $113,697,141.

RECOMMENDATION:

Receive and File Treasurer's investment Report as of August 31, 2014.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.
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Treasurer's Investment Report as of August 31, 2014

The weighted average maturity (WAM) of the portfolio is 614.84 days. The
maximum WAM allowed by the Investment Policy is 1095 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereafter.

FISCAL IMPACT:

None -

Geoffrey §?K-i:e7hl Director of Finance and Treasurer

Attachments: Treasurer's Investment Report
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CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT

SUMMARY OF INVESTMENTS
August 31, 2014 -
[On Call Deposits Adjusted Basis Category Total
Checking Account 3 7,098,260
CalTrust ShortTerm 15,261,470
CalTrust MidTerm 12,861,102
State Pool 25,024,894  § 60,245,725
Short Term Investments
(1 year or less)
U.S, Gov't Agencies 48,991,000
Corporate Notes 1,000,000
Time Deposits 200,060 50,191,000

Medium Term Investments
(1 year to 3 years)

Time Deposits 798,600 798,600

Long Term Investments
(3 year to 5 years)

U.S. Gov't Agencies 2,498,594 2,498,594

$ 113,733,919

Percentage

52.97%

44.13%

0.70%

2.20%

100.00%

treasrep
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Par
Valug
[Or Call Deposins ]
Checking - Bank of America 1) T.098,260
CalTrus1 ShortTerm 13,000,000
CalTrusi MidTerm 12,500,000
Local Agency Invest Fund (LAIF) 25,000,000
59,598,260
Short Temn Investments
{1 year or less)
US. Gov't Agency Securities
Federal Home Loan Bank o
Federal Home Loan Bank 1.000,000
Federal Farm Credit Bank 1,000,000
Federal Farm Credic Bank 2.000,000
Federal Home Loan Bank 2,000,000
Federal Farm Credit Bank 2,000,000
Federal Home Loan Bank 2,000,000
Federal Home Loan Bank 1,000,000
Federal Home Loan Mortgage Corporation 2,000,000
Federal Home Loan Monigage Corportation 2,000,600
Federal Home Loan Bank 2,000,008
Federal Home Loan Mongage Comporation 2,000,000
Federal National Mortgape Association 1,000,000
Federal Home Loan Bank 2,000,600
Federal Home Loan Merigage Corporatian 1,000,800
Federal Home 1.oan Bank 2.000,00¢
Federal Home Loan Morigage Corporatian 12,000,000
Federal Home Loan Morigage Corporation 2,000,000
Federal Home Loan Morigage Corporatian 1,000,000
Federal National Mortgage Association 4,000,000
Federal Home Loan Bank 1,000,000
Federal Home Loan Bank 2,000,000
Federal Home Loan Bank 1,000,000
Federal National Morigage Association 2,000,000
Federal Nalional Mottgage Association 1,000,000
Federal National Mormgage Association 2,000,000
Federal Home Loan Marigage Corporation 1,000,000
Federal Heme Loan Bank 1,000,000
Federal Nalional Mortgage Association 2,000,000
49,000,000
Corporate Nates
General Electric Capital Carporation 1,000,000
1,000,000
Time Deposns
Ally Bank €D 200,000
200,000
treasrep
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Coupon
Rae

N/A
variable
variable
varable

2.10%
0.d5%
085%
093%
1.00%
1.12%
207%
0.80%
1.00%
1.20%
1.00%
1.04%
1.07%
2.00%
1.00%
1.50%
1.05%
200%
1.15%
1.U3%
1.00%
1.85%
1.85%
1.03%
1.00%
1.10%
205%
0.75%
2.00%

0.73%

1.15%

Rating

AAA
N/A
NiA
N/A

N/A

N/A

NiA

NiA

NiA
N/A
NiA
NIA

Al/AA+

TREASURER'S MONTHLY REPORT

Furchase

Date

Q4/30/14
05/09/13
08/15/12
D&/15:12
a9/18/12
02720413
A4/L5/14
06712413
Q9/20/12
03/20/13
6/20/13
092712
09/27412
07/08:14
[IIEE]
31514
Gl/t6/13
072414
04/25/13
[1/30:13
143013
a130/14
0212413
082113
08/28/12
n8/28/12
08/28/14
05/26/13
04/30/14

04M13/12

7272

DETAIL OF INVESTMENTS

August 31,2014
Matunty FirstNext Opuional Days Yield Adjusted Category
Dare Call Date 10 Manity to Matunty Cos Basi Total
demand NA 1 None 7.098.260
demand NiA 1 0.36% 15.261,470
demand Nid 1 071% 12.861.102
demand NA 1 0.260% 25,024,894
60,245,723
07/30/14 - 2,10% 9
05/0%16 0901714 617 045% 1,000,000
02/15/17 090114 899 0.85% 999.000
031517 0901714 1,080 0.98% 1,997,000
D9/18/17 090114 1114 1.06% 1,999,000
02/20/18 a9mli4 1,209 L12% 2.000.000
04/15/19 09114 1,688 207% 2,000,000
06/12/18 0912714 1,381 0.80% 1,000,000
0920117 09120414 L4 1.00% 2,000,000
03120118 09/20/14 1,207 1.20% 2,000,000
06/20/18 0926114 1,389 1.00% 1,998,000
091272117 09727714 1123 1 8a% 2.000.000
09/27/17 09727114 1123 107% 2,000.000
0T/O0R/19 10/68/14 1772 100% 2.000.000
[ITAREIE:] 10111714 1,229 1.80% 1,000,000
0718/19 10715714 171 2.00% 2,000,000
01:16718 101614 1.234 1.05% 2,000,000
072419 1072414 1.788 zanv 2,000,000
04/25/18 10725714 1333 115% 2,000,000
030018 10730/14 1.248 1.03% 4.000.000
013018 103604 1,238 1.00% 1.000.000
o9 1043014 LAl 1.85% 2,000,000
021218 L/12n4 126l 1.05% 1.000.000
0521718 Liziig 1359 1.03% 2,000,000
082817 11i28n4 1,003 1.00% 998,000
0828117 112814 1.093 110% 2,000,000
08/28/19 11/28/14 1823 2.05% 1,000,000
05/29718 1172914 1367 0.75% 1.000,000
04/30/19 0430415 1703 2.00% 2,000,008
43,991,000
041315 NIA 225 073% 1.000.000
1,000,000
2N NiA 330 1.15% 200,000
260.000

(mene onby)
Market Value

7.008.260
13269651
12832246
25032370
60,232,526

B

997370

999,200
1,996,620
1.996,260
1997020
2,000,100

994,430
1.995.900
1,997,920
1,986,640
1.989.520
1.996.840
2,003,360

291,549
1.97),580
1,995,040
2.00%,580
1.981,680
3961800

990,900
2,003,300

991,620
1.971.92y

995,950
2,000,520
1,002,410

995,260
2.006,580

48,821,060

1,002,800
1,002,800

200,000
206,000

Source

Bank of Amenca
CalTrust
CalTrust

LAIF

Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellan
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bark of NY Mellon
Bank of NY Mellon
Bank of NY Mellan
Bank of NY Mellon
Bank of NY Mellan
Bank of NY Mellon
Baok of NY Mellon
Bank of NY Mellan
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Melion
Bank of NY Mellon
Bank of NY Mellan
Bank of NY Mellon
Ranl of NY Mellan
Bank of NY Mellon
Bark of NY Mellan
Bank of NY Mellon
Bank of MY Mellan
Bank of NY Mellan
Bank of NY Mellan
Bank of NY Mellon

Bank of NY Mellan

Bank of NY Mellon

Prior Qe
Market Vatug

3485129
20.2%, 986
19.528.369
30.024.027
73,004.501

2.003,000
996,610
593,640

1,996,400

1,996.060

1,998.060

1,993,580
942760

1.996.900

1,997400

1,083.340

1.990.260

2,002,940

0
291,430
0
1,984.760
0

1.981.840

3.958.640
290,170

1,999,180
$90.920

1.966.360
Q96,004

2,001,960

0
991,720
2.008.580

41.814.604

1.001.510
1.003.510

200.000
200,000
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TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS
August 31, 2014

Par Coupon Purchase Matuity  Furse/Next Optional Days Yield Adjusted Category (mema only) Pror Q.
Valuz Rate Rating, Date Daig Call Date 10 Matwnty o Matunty Cost Basis Total Market Valye Source Marke1 Value
Medium Tem Invesiments
(1 year 10 3 vears)
Time Deposits
GE Cap Retail Bank CD 208,000 135%  N/A 720412 720016 N/A 689 135% 200,000 202,516  Bank of NY Mellon 203,034
GE Cap Bank CD 200,000 1.35%  Nia 720012 /20016 NA 689 1.33% 200.000 202,516 Bank of NY Meilon 103034
Goldman Sachs Bank CP 200,000 1.30%  N/A V2512 2SN N/A 1,059 1 B0% 198,600 203,966  Bank of NY Meiion 204713
Discover Bank CD 200,000 1.70% N/A 26012 726017 N/A 1,060 1.70% 200.000 203,391  Bank of NY Mellon 204108
800,000 793,600 §12,388 814 835
Long Tenn Invesimen
I3 years to 5 years)
U.5. Govt Agency Securities
Federal National Nortgage Association 2,000,000 110%  NA 03712113 03/12/1% 03712113 1,289 110% 2,000,000 1,980,800 Bank of NY Mellon 1.990 920
Financing Corporation (FICQ} 500,000 980% N/A 04/06/88 04/06/18 N/A L34 9.80% 498 394 647507 Bank of Amenca 354,407
2,500,000 2.498.594 2628367 2645327
[Total tavested Cash ] 38 112898260 $ 113,713,919 $ 113,697,141 S 121570836
————— i —a
treastep
09/22/2014
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TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS

August 31, 2014
Yield
Par Value Coupon.  Rating Maturity  to Maturity
[Total 1nvested Cash | $ 113,733,919
IMiscelEaneous Accounts I
Petty Cash 4,000 N/A  NA open None
Trust & Agency - Bank of America 1,005,435 N/A N/A open None
Downpayment Assistance (Housing 33,852 005% N/A open 0.15%
Fund) - Bank of America
Workers Compensation - Bank of America 43,110 N/A N/A open None
General Liability - Bank of America 30,000 N/A  N/A open None
1930's General Store Museum - Bank of America 8,548 N/A  N/A open None
On-Line Credit Card Fire Inspection Fees 22,367 N/A  N/A open None
-Bank of America
On-Line Credit Card Transportation Permits 1,459 N/A  NA open None

-Bank of America

Total Cash Deposited

treasrep
09/22/2014

Adjusted
Cost Basis

113,733,919

4,000
1,005,435
33,852

43,110
30,000

8,548
22,367

1,459

Category Total

$ 113,733,919

1,148,771

5__11488260)
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TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

August 31,2014
Par Coupon Yield Adjusted Category {memo only} Prior Qtr
Value Rate Rating Maturity  to Maturity Cost Basis Total Market Value Source Market Value
2012/2014 Convention Center
First American Government Obligation 14,164  variable AAA open 0.01% 14,104 14,164 US Bank 5.939 25
14,164
1991/01 Series B - Housing
Invesco Government & Agency Private 7 vanable AAA open 0.02% 7 7 Bank of NY Mellon 773.578
- 7
20074, B, & C Tax Allecation Bonds
Invesco Government & Agency Privale 702,819 variable  AAA open 0.01% 702.819 702,819  Bank of NY Mellon 2098 456
702,819
1998 Atrport PFC
Invesco Government & Agency Private 1,132,337 variable  AAA open 0.01% 1,132,337 1,132,337  Rank of NY Mellon 1,186,547
1.132,337
2002 Parking Structure
Cash 3 3 3 Bank of NY Mellon 3
Invesco Government & Agency Private 1,634 variable = AAA open 0.01% 1.634 1,634 Bank of NY Mellon 1461
1.637
2004 Assessment District 161
GE Capital Bank CD 200,000 L.70% N/A 01:17/2019 1.70% 200,000 260,977 Bank of NY Mellon 200368
Goldman Sachs Bank CD 100.000 1.90%  N/A 01/22/2019 1.90% 100.000 101213 Bank of NY Metlon 101.481
Invesco Government & Agency Private 329690  variahle  AAA open 0 02% 329,640 329690  Bank of NY Mellon 94,802
629,690
2004 Assessment District 162
Goldman Sachs Bank CD 90,000 1.90% N/A 0172202019 190% 90,0600 91,091 Bank of NY Mellon 91.333
Invesco Government & Agency Private 133,251 variable  AAA open 0.02% 133251 133251 Bank of NY Mellon 006,847
223,251
treasrep
09/22/2014
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TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS
August 31, 2014

Par Coupon Yield Adjusted Category {meme anly} Pnor Qtr
Value Rate Rating Maturity  to Matutity Cast Basis Total Market Valuc Source Market Vylue
2005 Assessment District 164
GE Capital Retail Bank CD 200,000 1.90% NiA G117:201% 1.90% 200,000 202,418 Bank of NY Mellon 202,954
Goldman Sachs Bank CD 50,000 1.90% N/A 01/22/2019 1.90% 50.000 50,606 Bank of NY Mellon 50,740
Invesco Government & Agency Private 314,572 variable  AAA open 0.02% 314,572 314,572 Bank of NY Mellon 116,773
564,572
2006 Airport PFC
Invesco Government & Agency Private 1,150,012 variable ~ AAA open 0.02% 1,150,012 1.150.012 Bank of NY Mellon 2204228
- 1130012
2007 Refunding Lease Revenue Bonds
Invesco Government & Agency Private 3 variable  AAA open 0.01% 3 3 Bank of NY Mellon 3
3
2008 Airport PFC Refunding,
Invesco Government & Agency Private 618,377  variable AAA open 0.02% 618,377 618,377 Bank of NY Mellon 647 464
618377
2012 Downtown Revitalization Lease Revenue Bond Reserve
Ihvesco Government & Agency Private 3,189,747  vaniable AAA open 0.01% 3,189,747 3,189,747 Bank of NY Mellon 3.189.694
3,189,747
2014 Merged Project | & 2/Housing Refunding
First American Government Obligation 13,331 variable  AAA open 0.01% 13,331 13,331 US Bank 2,998 456
13331
Chevron/CoGen Lease Proceeds
Cash 5908164 5,908, 164 5908164 Deutsche Bank 6,721 241
5.908.164
Funds With Century Golf 655337 655,337 635,337 Century Golf 1,102,738
655337
Totals 14,803,447 14,809,753 3 28.688 419
treasrep
09/22/2014




TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS

August 31, 2014

By Maturity:

1 day to 365 days
1 year to 3 years
3 years to 5 years

By Type of Investment:

Bankers Acceptance - in total

Bankers Acceptance - by issuer

Commercial Paper

Time Deposits

Negotiable Certificates of Deposit - in total
Negotiable Certificates of Deposit - by issuer
Corporate Notes - in total

Corporate Notes - by issuer

CA State or City Bonds/Local Agency Bonds - in total
CA State or City Bonds/Local Agency Bonds - by issuer
Money Market Funds

Money Market Mutual Funds - Less than | Year
Money Market Mutual Funds - More than 1 Year
LAIF

U.S. Government Agencies

U.S. Treasury Notes/Bonds

treasrep
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Minimum Maximum Current Mo.
N/A N/A 97.10%
N/A 50.00% 0.70%
N/A 30.00% 2.20%
N/A 20.00% 0.00%
N/A 5.00% 0.00%
N/A 15.00% 0.00%
N/A 10.00% 0.88%
N/A 30.00% 0.00%
N/A 5.00% 0.00%
N/A 20.00% 0.18%
N/A 5.00% 0.18%
N/A 15.00% 0.00%
N/A 5.00% 0.00%
N/A 10.00% 0.00%
N/A 50.00% 13.42%
N/A 25.00% 11.31%
N/A 100.00% 50.05%
N/A 60.00% 45.27%
N/A 100.00% 0.00%




