
City Council Staff Report 

DATE: December 3, 2014 CONSENT CALENDAR 

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF 
OCTOBER 31, 2014 

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer 

BY: Department of Finance and Treasury 

SUMMARY 

Attached is the Treasurer's Investment Report as of October 31, 2014. The 
report includes the face value and coupon rate (if applicable) of the investments 
and the source for the market value estimate. The City's total invested cash is 
$108,365,678 plus $15,904,171 bond issue capital projects, reserve and debt 
service funds. There is an additional $1,177,717 in various miscellaneous/trust 
accounts. The market value of the invested cash is $108,326,000. 

RECOMMENDATION: 

Receive and File Treasurer's Investment Report as of October 31, 2014. 

STAFF ANALYSIS: 

The attached report includes the face value and coupon rate (if applicable) of the 
investments and the source for the market value estimate. Also included is 
information on the investments of bond issue reserve, debt service and related 
funds. 

The investments, in type, maturity and as a percentage of the total portfolio, are 
in compliance with the existing City Council-approved investment policy. 

ITEM NO . ....... IY~----
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Treasurer's Investment Report as of October 31, 2014 

The weighted average maturity (WAM) of the portfolio is 523.10 days. The 
maximum WAM allowed by the Investment Policy is 1095 days. The current 
portfolio and expected revenue cash flow will be sufficient to meet budgeted 
expenditure requirements for the next six months and the foreseeable future 
thereafter. 

FISCAL IMPACT: 

None 

1ehl, Director of Finance and Treasurer 

Attachments: Treasurer's Investment Report 
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CITY OF PALM SPRINGS 
TREASURER'S MONTHLY REPORT 

SUMMARY OF INVESTMENTS 
October 31, 2014 

I on Call Deposits 

Checking Account 
Ca!Trust ShortTerm 
Ca!Trust MidTerm 
State Pool 

Short Tenn Investments 
(I ear or less) 

U.S. Gov't Agencies 
Corporate Notes 
Time Deposits 

Time DepoSits 

Long Term Investments 
(3 ear to 5 years) 

treasrep 
11/20/2014 

U.S. Gov't Agencies 

$ 

Adjusted Basis 

7,685,211 
13,273,132 
12,878,389 
27,040,751 

42,991,000 
LOOO,OOO 

200,000 

798,600 

2,498,594 

$ 

Categorv Total 

$ 60,877,484 

44,191,000 

798,600 

2,498,594 

I 08,365,678 

Percentage 

56.18% 

40.78% 

0.74% 

2.31% 

100.00% 



!On Call Deposits 

Chcck1ng- Bank of America 

CalTrust ShortTemt 

l'alTnlstM!dTenT! 

Local Agency Invest Fund (LA It') 

!Short Term Investments 

{ 1 year or less) 

US_ Cklv't Agtncy Sccunoes 

Federal Hltme Loan Bank 

Federal Farm Credit Bank 

Federal Farm Credit B~nk 

Federal Home Loan Bank 

Federal Farm Credit Bank 

Federal Home Loan Bmk 

Federal H(lme Loan Bank 

Federal Hume Loan Mortgage Corpmanon 

Federal Home Loan B1111k 

Federal Hume Loan Mortgage Corporauon 

Federal H(lme Loan Mortgage Corporat10n 

Federal Hume Lot111 Mortgage Corpmation 

Federal NMional Mltrtgage Association 

Federal Home Loan BIUtk 

Federal Home Loan Bank 

Federal Hume Loan Bmk 

Federal Nauonal Mortgage AssOc1al1on 

Federal NatJ<;mal Mortgage Association 

Federal National Mortgage Assoc1at1on 

Federal Home Loan Mortgage Corporation 

Federalllome Loan Bank 

Federal Home Loan Bank 

Federal Home Loan Mortgage Corporation 

Federal Home Loan Mortgage CorporaflOn 

Federal Home Loan Bank 

Federal Home Loan Mortgage Corporation 

Federal Nat1onal Morlgage Association 

Federal NatiOnal Mortgage Association 

Corporate Notes 

General Ele.:tnc Capital Corporation 

T1me Deposits 

Ally Bank CD 

!n:&Siq! 

I l/20!20t"' 

TREASURER'S MONTHLY REPORT 

DETAIL OF INVESTMENTS 
October 3], 20 14 

Coupon Purchase 

Rate ~ Date 

7.68S.211 :-./lA AAA 

13.000,000 variable 1\/A 

11,500,000 vanab1e NIA 

27.000.000 vanab1e N/A 

60,18~.211 

1.000,000 

1.000,000 

2,000,000 

2,000,000 

2.000,000 

2,000.000 

0 

1,000.000 

2,000,000 

2,000,000 

2,000,000 

4,000,000 

1,000.000 

1,000.000 

2,000,000 

1.000,000 

2,000,000 

1,000,000 

1,000.000 

I 000,000 

2,000,000 

2,000,000 

2,000.000 

2,000,000 

2,000.000 

2,000,000 

43,000,000 

045% N/A 

085% NIA 

098% N/A 

I 00% NIA 

112% N/A 

2.07% NIA 

200% N/A 

I 00% NIA 

150% N/A 

\ 05o/o NIA 

200o/o N/A 

liS% NIA 

I 03% N/A 

\00% NIA 

l 85% N/A 

I 05% NIA 

103% NIA 

I 00% N/A 

110% NIA 

20~% N/A 

075% NIA 

0 &0% N/A 

100% N/A 

120% NIA 

I 00% N/A 

104% NIA 

L07% N/A 

200% NIA 

OS/09/ll 

08/15112 

08/l~/12 

09118!12 

02/20111 

04115!14 

07/08/l.:l 

01111!13 

07/1~114 

01116/13 

07124/14 

04/25/lJ 

01/30/11 

Oll30/13 

Ol/30/14 

02112/IJ 

05/21/13 

08128112 

OS/28/12 

08/28/14 

05/29113 

06ll2/l3 

09/20112 

01120111 

06/20/IJ 

09/Z?I\2 

09/27/12 

04/"lOll.:l 

1,000,000 0 73% AI/AA+ 04/13112 

1,000,000 

200,000 1 IS% NIA 7/27/12 

200,000 

Matunl} Fh<t1l'\ext0pt•onal Days Y1eld 

.!h!!:. ~ to Matunty ra Mammy 

demand 

demand 

demand .. _, 

05/0'l/16 

02!]5117 

081!5/17 

09118117 

021201\8 

04115119 

07/08/19 

01/11/18 

07/l~/19 

01/16/18 

07124119 

04/25118 

01130/18 

01130/IS 

01130/19 

02112/18 

OSI21/l8 

0812%/17 

08/28117 

08128/19 

05129/1 R 

06112/18 

09/20117 

03120118 

06120/18 

09127ll7 

09127117 

04130/19 

04113/IS 

7127/1 ~ 

N/A 

N/A 

N/A 

NiA 

11/0ii\4 

111011\4 

ll/01.']4 

ll/0111-1 

11101/14 

ll/01/14 

10108/14 

10111/14 

10115/14 

10/16/14 

10/24.'14 

10125114 

I0/30i14 

10/30/14 

10/30/14 

llll2il4 

11/21/)4 

11128114 

11/28/14 

11128ll4 

lll!'l/14 

l2i12/l4 

12120114 

12120/14 

12120/14 

12127/14 

12127/l4 

04130/15 

N/A 

N/A 

Non~ 

038% 

071% 

0261% 

556 045~·o 

818 085% 

1,019 

l,oq 1 oo% 

1,208 l 12% 

1,617 1.07o/o 

1,711 200% 

1.168 I 00% 

1,718 2 00% 

1_173 I OS% 

1,727 2 00% 

1.272 I 15% 

U87 t 03% 

1,1&7 l 00% 

1,552 l 85% 

1.200 1.05% 

L298 I 03% 

1.012 I 00% 

LOJl I 10% 

I .762 2 05% 

1,.106 075% 

1.120 080% 

1.0~5 I 00% 

1,236 120% 

1,328 I 00% 

1,062 I 04% 

1.062 I 07"1o 

1,642 2 00% 

'" 0.7)% 

liS% 

Adj\ISted 

Cost Bas1s 

7.o85,211 

13.273,1.12 

12,878,389 

27,040,751 

1.000.000 

Q99_000 

1.997.000 

1,999,000 

2.000.000 

1,000,000 

0 

1,000.000 

2.000.000 

2,000,000 

1,000,000 

4.000.000 

1,000,000 

1,000,000 

2.000,000 

998,000 

2.000.000 

1,000,000 

1,000.000 

1,000,000 

2,00[1,000 

2,000,000 

1,998,000 

2,000,000 

2,000,000 

2,000,000 

1,000,000 

200,000 

Category 

Total 

t.0,877.484 

I ,000,000 

200_000 

[memo onl;") 

~ 

7,685,211 BankofAownca 

13.280.242 CaiTrust 

12,849,5"'1 CaiTru~t 

27,045.653 LAIF 

60,860,&48 

f>nurQt• 

Mar~etValt1e 

9.856.-1~7 

1\27~.1.17 

12,R28,8\_l 

25,032.370 

62.~92,7]7 

997.490 BMk of ~"Y Mellon "''''·170 

1.000.040 Ban~ of KY Mdlrm ~"8.125 

1.9<10.440 Banko! NY M~llon 1,'!'12_%0 

l,<J\15_460 HallkufKYMellon 1,991 ~20 

1,996. 740 Bank of t\"Y M~llan 1.941.820 

2.1100.300 Ban~ufKY Mellon 1,9%.120 

0 Bank of NY :\iellon 2.UOO.HO 

991.~40 B<mkot'NYMellon 988 72'.' 

1.982,700 Bank of NY Mellon l.%6.120 

1,995,160 Bank of NY 1\idlon 1.989.'~1)0 

0 Bank of NY Mellon 2,002,480 

1.937_140 Bank ufNY Mellon ].975.J40 

3,960.800 Bank af NY Mellon -;, 1 1~6 080 

991 .690 Bank of t-'Y Mellon 9~8.110 

0 Bank afNY Mellon 1,9%.6&0 

992.610 Bank ufNY Mellon 988.880 

1.976,380 Bank of NY Mellon 1,96_1,840 

9%.719 HankofNYMdlon 9'12.t.20 

1,999.260 BankofNYMellon 1,994.820 

1,001.270 Bank of NY Mellon 998.180 

994.770 Bank of NY Mellon 992 610 

\196.S.l0 Hankofi':YMellon 991.'~90 

1.998.920 Bank of NY Mellon 1.990.880 

1,984,140 Bank ot'NY Mellon l.992.0RO 

1.990.680 BankofNYM~IIon 1,980_780 

1.992,740 Bank nfNY Mellon ].<lU.l40 

l.9'l0.760 BJnk of NY Mellon 1,998.660 

4 ~:~~~:~~~ Hank MNY Mellon ----,,:O~:c::~:o:~:cc~:;';-: 

I ,002,060 Bank of NY Melkm 

I 002,060 

200,000 Hank nf~Y Mdk>n 
---;;20:;;0."'00;;-0 

1,002 JSO 

1 oo:.>so 

200.000 

200.000 



IMedmm Term Investments 

( l yearto3yem) 

Time Deposits 

GE Cap Retatl Bank CD 

GE Cap Bank CD 

Guldman Sa~hs Bank CD 
Di9;::over Bank CD 

I Long Term Investment 

(3yeanto5years) 

U.S. Gov't Agency Securities 

Federal Nauonal Mortgage Assoc•at•o"n 

Fmancing Corporation (flCO) 

ITotallnvested Cash 

lreancp 

0 
(J1 

'" Coupon 

Value Rate 

200,000 1 35'/o 

200,000 135% 
200,000 1&0% 

200,000 1.70% 
800,000 

2,000.000 110% 

500.000 980'% 

2,500,000 

' 107.485,211 

TREASURER'S MONTHLY REPORT 
DETAIL OF INVESTMENTS 

October 31, 2014 

Purchase Maturitv l'trst.'NextOpti,mAI Days 
P,~t_i_n_g Oat~ Date Call Oak loMatunrv 

I"/ A 7/20112 7/20/16 N;A m 
NIA 7/20112 7110/1(, N/A 628 
NIA 71251!2 7125/17 N" 
N/A 7.'26/12 7126117 N/A "' 

t\"/A Ol/I~:JJ 03/\2'18 0)/\2•"18 1.22& 
!';/A 04/06/88 04/06/13 USJ 

Y•el<l Adjusted (ateb'<.lJ} (memo only) PnorQtr 

toMarunty Cost Basts Total lli_rk~tV~ ~!~~ r~:l~r_kst ~:'!J\!5 

\35% 200.000 202,445 Bank of NY M~llon 202,158 
135% 200,000 202,445 Ban~ of NY Mellon 202,158 

1&0% 19~.600 204,174 Bank of NY Mellon 203,135 

1.70% 100,000 103,633 Bank of NY Mellon 202,678 

7n.ooo 812,696 810,129 

1 10% 2.000.000 1.98).61)0 BmkofNYMellon 1.972.4&0 
9 SO''i 498.5')4 042.)43 BankofAmenca t>-12.178 

2.4n.5'<4 2.026,008 2.014.658 

' 108.]65.6?8 ' 108.326,000 ' I 16.JOQ,IN 



TREASURER'S MONTHLY REPORT 
MISCELLANEOUS AND TRUST ACCOUNTS 

October 31, 2014 
Yield Adjusted 

Maturity to Maturity Cost Basis 

ITotallnvested Cash 

I Miscellaneous Accounts 

Petty Cash 

Trust & Agency - Bank of America 

Downpayment Assistance (Housing 

Fund) - Bank of America 

Workers Compensation- Bank of America 

General Liability - Bank of America 

1930's General Store Museum - Bank of America 

On-Line Credit Card Fire Inspection Fees 

-Bank of America 

On-Line Credit Card Transportation Permits 
-Bank of America 

I Total Cash Deposited 

treasrep 

11/20/2014 

0 
en 

$ 108,365,678 

3,950 

1,042,323 

33,861 

18,063 

30,000 

7,748 

38,925 

2,847 

$ I 08,365,678 

N/A N/A open None 3,950 

N/A N/A open None I ,042,323 

0.15% N/A open 0.15% 33,861 

N/A N/A open None 18,063 

N/A N/A open None 30,000 

N/A N/A open None 7,748 

N/A N/A open None 38,925 

N/A N/A open None 2,847 

Category Total 

$ 108,365,678 

Ll77.717 

I 09543,395 



TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

October 31,2014 

Poe Coupon Yield Adjusted Category 

Value Rate Ba1i.ng Maturity to Maturitv Cost Bas1s Total 

201212014 Convention Center 

First American Government Obligation 3,174,087 variable AAA open 001% 3,174,087 

3.174.087 

J99l/Ol Series 8- Housing 

lnvesco Government & Agency Private variable AAA open 0_02% 

2004NB, Merged Project # l/#2 

lnvesco Government & Agency Private 113 variable AAA open 0 OJ%, 113 

113 

2007A, B, & C Tax Allocation Bonds 

Invesco Government & Agency Private 10 variable AAA open 0.01% 10 

10 

1998 Airport PFC 

lnvesco Government & Agency Private 1,263,155 variable AAA open 001% 1 ,263.1 55 
1,263,155 

2002 Parking Structure 

Cash 
I nvesco Government & Agency Private 1,672 variable AAA open 001% 1.672 

1.675 

2004 Assessment District 161 

GE Capital Bank CD 200,000 1.70% N/A 01/17/2019 I 70% 200,000 

Goldman Sachs Bank CD 100,000 1.90%. N/A 01/22/2019 1.90% I 00.000 

lnvesco Government & Agency Pnvate 97,398 vanable AAA open 002% 97,398 

J97 ,398 

2004 Assessment Distnct 162 

Goldman Sachs Bank CD 90,000 1 90%. N/A 01/22/20\9 1.90% 90,000 

Invesco Government & Agency Private 67,684 variable AAA open 0.02% 67,684 

157,6R4 

treasrep 

11/20/2014 

0 
-.1 

Pnor Qtr I memo only) 

Market Value Source Market Value 

3.174.087 USBank 14,182 

9 Bank of NY Mellon 

113 BankofNYMellon 303 

10 Bank of NY Mellon 10 

1,263,155 Bank of NY Mellon 1.197.746 

Bank of NY Mellon 

1,672 Bank of NY Mellon U20 

200.758 Bank nfNY Mellon 200.458 

101.383 Bank oi'NY Mellon \OO,SS9 

I.J7.398 Bank of NY Mellon 97_397 

91.244 Bank of NY Mellon 90,530 

67.684 Bank of NY Mellon 67.683 



2005 Assessment District 164 

GE Capital Retail Bank CD 

Goldman Sachs Bank CD 

Invesco Government & Agency Private 

2006 Airport PFC 

Invesco Government & Agency Pnvate 

2007 Refunding Lease Revenue Bonds 

I nvesco Government & Agency Private 

2008 Airport PFC Refunding 

Jnvesco Government & Agency Private 

2012 Downtown Revitali7..ation Lease Revenue Bond Reserve 

lnvesco Government & Agency Private 

2014 Merged Project 1 & 2/Housing Refunding 

First American Government Obligation 

Chevron/CoGen Lease Proceeds 

Cash 

Funds With Century Golf 

Totals 

tTeasrep 

11/20/2014 

0 
<XI 

TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

October 31,2014 

Par 

~ 

200,000 

50,000 

!19,092 

1.393,710 

61R,377 

3,189,800 

11,615 

4,906,864 

420,582 

Coupon 
Rate 

I 90% 

190% 

van able 

variable 

vanable 

vanable 

variable 

variable 

NiA Olil7i20J9 

N/A 01/22/2019 

AAA open 

AAA open 

AAA open 

AAA open 

AAA open 

AAA open 

Yield Adjusted 

1.90% 200,000 

1.90% 50,000 

0_02% 1 ]9,092 

0.02% (.393,710 

001% 

002% 618.377 

001% 3,1 !!9,800 

0.01% 11,615 

4,906,864 

420,582 

Categol)' 

Total 

369,092 

1,393,710 

618,377 

3,189,800 

11.615 

4,906,864 

420,582 

15.904.171 

(memo only) 

Market Value 

202.756 Bunk of NY Mellon 

50.691 Bank of NY Mellon 

119.092 Bank of NY Mellon 

1,393.710 Rank of NY Mellon 

Bank of NY Mellon 

618,377 Bank of NY Mellon 

3,189,800 Bank of NY Mellon 

11,615 US Bank 

4,906.864 Deutsche Bank 

420.582 Century Golf 

15,911,004 

PriorQtr 

Market Value 

20LI75 

)0.2[}5 

119.091 

1,271.861 

296.069 

6111..177 

.U Rll.774 

11.615 

5,908.164 

371,034 

13,807,884 
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TREASURER'S MONTHLY REPORT 
CALCULATION OF INVESTMENT LIMITATIONS 

October 31,2014 

By Maturity: 
1 day to 365 days 
I year to 3 years 
3 years to 5 years 

By Type of Investment: 
Bankers Acceptance - in total 
Bankers Acceptance- by issuer 
Commercial Paper 
Time Deposits 
Negotiable Certificates of Deposit - in total 
Negotiable Certificates of Deposit- by issuer 
Corporate Notes - in total 
Corporate Notes- by issuer 
CA State or City Bonds/Local Agency Bonds- in total 
CA State or City Bonds/Local Agency Bonds - by issuer 
Money Market Funds 
Money Market Mutual Funds - Less than I Year 
Money Market Mutual Funds - More than 1 Year 
LAIF 
U.S. Government Agencies 
U.S. Treasury Notes/Bonds 

treasrep 

11120/2014 

Minimum Maximum 
N/A N/A 
N/A 50.00% 
N/A 30.00% 

N/A 20.00% 
N/A 5.00% 
N/A 15.00% 
N/A 10.00% 
N/A 30.00% 
NIA 5.00% 
N/A 20.00% 
N/A 5.00% 
NIA 15.00% 
N/A 5.00% 
N/A 10.00% 
NIA 50.00% 
N/A 25.00% 
NIA 100.00% 
N/A 60.00% 
N/A 100.00% 

Current Mo. 
96.96% 

0.74% 
2.31% 

0.00% 
0.00% 
0.00% 
0.92% 
0.00% 
0.00% 
0.18% 
0.18% 
0.00% 
0.00% 
0.00% 

12.25% 
11.88% 
54.08% 
41.98% 

0.00% 


