City Council Staff Report

DATE: December 3, 2014 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
OCTOBER 31, 2014

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer

BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of October 31, 2014. The
report includes the face value and coupon rate (if applicable) of the investments
and the source for the market value estimate. The City's total invested cash is
$108,365,678 plus $15,904,171 bond issue capital projects, reserve and debt
service funds. There is an additional $1,177,717 in various miscellaneous/trust
accounts. The market value of the invested cash is $108,326,000.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of October 31, 2014.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Aiso included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.
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The weighted average maturity (WAM) of the portfolio is 523.10 days. The
maximum WAM allowed by the Investment Policy is 1095 days. The current
portfolioc and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereafter.

FISCAL IMPACT:

None

e/ A A4
Geoffrey S. Kfehl, Director of Finance and Treasurer

Attachments: Treasurer's [nvestment Report
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CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS

[On Call Deposits

Checking Account
CalTrust ShortTerm
CalTrust MidTerm
State Pool

Short Term Investments
(1 year or less)

U.S. Gov't Agencies
Corporate Notes
Time Deposits

Medium Term Investments
{1 year to 3 years) .

Time Depos'ils

Long Term Investments
{3 year to 5 years}

U.S. Gov't Agencies

treasrep
11/20/2014

$

October 31, 2014

Adjusted Basis

7685211
13,273,132
12,878,389

27,040,751

42,991,000
1,000,000

200,000

798,600

2,498,504

$

$

Category Total

60,877,484

44,191,000

798,600

2,498,594

108,365,678

Petrcentage

56.18%

40.78%

0.74%

231%

100.00%




On Call Deposits

Checking - Bank of America
CalTrust ShortTenn

CalTrust MidTeem

Local Agency Invest Fund {LAIF)

Short Term Investments

{1 year or lessy

U S. Gav't Agency Securines

Federal Home Loan Bank

Federal Farm Credit Bank

Federal Farm Credit Bank

Federal Home Loan Bank

Federal Farm Credn Bank

Federal Home Loan Bank

Federal Home Easn Bank

Federal Home Loan Morigage Corparation
Federal Home Loan Bank

Federal Home Loan Mortgage Comporation
Federal Home Laan Maortgage Corporatian
Federal Home Lorn Mertgage Comoration
Federal Netional Morigage Association
Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal National Martgage Associatian
Federal Natignal Mortpage Association
Federal National Martgage Assaciation
Federal Home Loan Morigage Corporation
Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Mongage Corparation
Federal Hame Loan Mortgage Corparation
Federal Home Loan Bank

Federal Home Loan Mortgage Corporation
Federal Nationa! Morigage Assaciation
Federal Mational Martgage Association

Corporate Notes

General Elgstnic Capital Corporation

Time Depasits
Ally Bank CD
wreasicy
111202014
o

=9

Value

THRS 211
13,000,000
12,500,000

27.000.000

60185211

1,000,000
1,600,000
2,000,000
2,000,000
2,000,000
2,000,000

v
1,600,000
2,000,000
2,000,000

0
2,000,000
4,000,000
1,600.000

0
1,000,000
2,000,000
1,000,000
2,000,000
1,000,000
1,000,000
1.000,000
2,000,000
2,000,000
1.000.000
2,000,000
2,000,000

2,000,000

43,000.000

1,000,000
1,660,004

200,000
200,000

Coupon
Rate

A
variable
vanable
vanable

Rating

AAA
NiA
N/A

A

A

VA

0.71%

1.15%

WA

NA
N/A
NiA
N/A
N/A
NA
N/A

AlAAT

NiA

TREASURER'S MONTHLY REPORT

FPurchase
Daw

05/69/13
0871512
08/15/12
09/18/12
022013
04/15714
OT08/14
G143
D754
OL16713
07724114
04/25/13
0L/30/13
01730413
013014
02712713
0821413
08/28/12
08/28/12
08/28/14
0829413
06/12/13
09/20412
03/20413
06/20/13
0212
0927412
0430014

04/13412

729112

Octaber 31, 2014

Maturity  FirstNexr Optional

Date Lall Date
demand NfA
demand NA
demand A
demand N
03410916 1011
02/15117 Hiolna
D8/15/17 1aQl:ia
09/13/17 [EIGE]
02/20/18 1114
0a/15/19 10114
07/08/19 10/03:14
0111118 181114
071519 10715114
01/16/18 10/16/14
07/24/19 10:2418
04/25118 10125114
01730/1B 1630114
a1/30/18 10530114
0173019 10/30/14
02712418 1nzi4
03121418 12114
08/28/17 112814
DR28/17 112814
0812319 1128114
05129118 11129014
06/12/18 12:12/14
0920017 122014
0372018 12020014
06/20/18 12120014
0912717 122714
0927417 1227114
04/30/19 0413015
04/13/15
T2INS N/A

DETAIL OF INVESTMENTS

Days
o Matunty

164

269

Vield
ra Maruriry

Nene
O 3E%
0%
0.261%

045%
085%
098%
1.00%
2%
2.07%
2.00%
100%
200%
1.05%
200%
115%
103%
1.00%
1 85%
1.05%
1 03%
1.00%
1.10%
2.05%
075%
080%
1.00%
120%
1.00%
1 04%
107%
200%

0.71%

11%%

Adjusted
Lost Basis

7.685201
13,273,132
12,873,389

27,040,751

1,000,000
999 000
1.997.000
1,999,000
2,000,000
2,000,000
o

1,000,000
2.000.000
2,000,000
[
2,000,000
4,000,000
1,000,000
0
1,000,000
2,000,000
993,000
2,000,000
1,000,000
1.000.600
1,000,000
2,000,000
2,000,000
1,993,000
2,000,000
2,000,060
2,000,000

1,000,000

200,000

Category
Toal

60,877,484

42,991,600

1,600,000

200000

tmemm anly)
Market Val

7.685.211
13,280,242
12,849 541
27045653
60,360,648

997.490
1,000,040
1.990.440
1,995 460
1.9%0.740
2,000,300

Q

993540
1.982,700
1,995 160

Q
1987340
3,966 800

991,690

Q

392620
1,975,380

996.719
1959260
1,001,270

99770

996 530
1,993,920
1,984 140
1.990.580
1,992,740
1.990.760
12,200

42824 589

1,002,060
1,602,000

200,000

200.000

Source

Bank of America
CalTruse
CalFrust

LAIF

Bank of NY Mellon
Bank of KY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank uf NY Mellon
Bank of NY Mellon
Bank of K'Y Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank uf NY Mellon
Bank of NY Mellon
Rank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Hank of NY Mellon

Bank of NY Mellon

Hank of NY Mellon

Prior Qe
Markel Value

9.836.357
15,275,157
12,828,853
25,032,370
62,792,737

g 170

wag 125
1 Bu2.960
091 420
1,991,820
1,996,120
2,000,340

988 720
1,966,120
198G 500
2,002 480

3046 080
938,110
1,996,680
938,880
1,963 840
092,620
1,994 820
98,180
992610
991,590
1,990 880
1,992 DRO
1,980.780
1,984 140
1,998,660
2,600 080
48 689 145

1,602 180
1.002,380

200,000
100,000




Par
Value
Medium Term Invesiments
{1 year to 3 years)
Time Deposits
GE Cap Retail Bank CD 200,000
GE Cap Bank CD 200,000
Goldman Sachs Bank CD 200,000
Discaver Bank CD 200,000
200,000
Long Term Investment
{3 years to § years)
U.S. Gov't Agency Securitias
Federal Nalonal Morigage Association 2,000,000
Financing Comperation (FICO) 500.000
2,500,000
Total Invested Cash 107,485,211

treaarep
L2014

S0

Coupon
Rate

135%
1.35%
180%
L%

110%
Q80%

Nra
NA

TREASURER'S MONTHLY REPORT

Purchase

Daie

72002
7i20712
2512
72612

0¥12411
04/06/88

DETAIL OF INVESTMENTS
October 31, 2014
Maturity First/Next Optinnal
Date Call Date
72016 NA
720/16 N/A
725117 NiA
N2BI17 NiA
0371218 03/12/13
04/06/18 N:A

Adjusted
Cost Basis

200.000
200,000
198,600
360000

2,000,000

49

4

2,498.5%4

5 108365678
—

Category
Toial

708,600

{meme only)
Market Value

202,445
202,245
204,174
203,633
212,69

1,983,680
642,348

2,626,008

3 108,326,000

Bank of NY Mellon
Baak of NY Mellon
Bank of NY Mellon
Bank ol NY Mellon

Bank of NY Mellon
Bank of Amenca

=

Prior Qtr
ackst Yalue

202,158
202,158
203,235
202,678
810,229

1.972.380
642,178

2.614.658

115,309,149
—— e —




TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS
October 31, 2014

Yield
Par Value Coupon  Rating Maturity  to Maturity
[Total Invested Cash | $ 108,365,678
lMiscellaneous Accounts I
Petty Cash 3,950 WN/A N/A open None
Trust & Agency - Bank of America 1,042,323 N/A N/A open None
Downpayment Assistance (Housing 33,861 0.15%  N/A open 0.13%
Fund) - Bank of America
Workers Compensation - Bank of America 18,063 N/A  N/A open None
General Liability - Bank of America 30,000 N/A N/A open None
1930's General Store Museum - Bank of America 7.748 N/A N/A open None
On-Line Credit Card Fire Inspection Fees 38,925 N/A  NA open None
-Bank of America
On-Line Credit Card Transportation Permits 2,847 N/A N/A open None

-Bank of America

Total Cash Deposited

treasrep
11/20/2014

90

Adjusted
Cost Basis

108,365,678

3,950
1,042,323
33,861

18,063
30,000

7,748
38,925

2,847

Category Total

$ 108,365,678

1,177,717

§ 109,543,395




TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS
October 31, 2014

Par Coupon Yield Adjusted Category
Value Rate Rating Maturity 10 Maturity Cost Basis Total
20122014 Convention Center
First American Government Obligation 3,174,087  variable AAA open 0.01% 3,174,087
3,174 087
1991701 Series B - Housing
Invesco Government & Agency Private Q@ variable  AAA open 0.02% Q
9
2004A/B, Merged Project #1/42
Invesco Government & Agency Private 113 variable  AAA open G 01% 113
113
2007A, B, & C Tax Allocation Bonds
Invesco Government & Agency Private 10 variable  AAA npen Q.01% 10
10
1998 Airport PFC
Invesco Government & Agency Private 1,263,155 variable  AAA apen 0.01% 1,263,155
1,263,155
2002 Parking Structure
Cash 3 3
Invesco Government & Agency Private 1672 variable AAA open 0.01% 1.672
1.675
2004 Assessment District 161
GE Capital Bank CD 200,000 1L.70% N/A 017172019 1L.70% 200,000
Goldman Sachs Bank CD 100,000 1.90% N/A 01,22/2019 1.50% 100,000
Investo Government & Agency Private 97398  variable  AAA open 0.02% 97.398
197394
2004 Assessmeni District 162
Goldman Sachs Bank CD 90,000 190% N/A 01/22/2019 1.90% 90,000
Invesco Government & Agency Private 67684  variable AAA open 0.02% 47,684
157,684
treasrep
§1/20/2014

[}
-3

tmema only)

Market Value

3.174.087

113

1,263,155

1,672

200.758
101,383
97.398

91,244
67.684

Soaurce

US Bunk

Bank of NY Mellon

Bank of NY Mellon

Bank of NY Mellan

Rank of NY Mellon

Bank of NY Mellon
Bank of NY Mellon

Bank of NY Mcllon
Bank of NY Mellon
Bank ot NY Mellon

Bank of NY Mellon
Bank of NY Mellon

Prior Qtr.
Market Value

14,182

303

1,197,746

200458
100,589
47.397

90,530
67.683




TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

October 31, 2014
Par Coupon Yield Adjusted Category (memo only) Prior Qtr
Value Rate Rating Maturity o Maturity Cost Basis Toral Market Value Source Market Value
2005 Assessment District 64
GE Capital Retail Bank CD 200,000 1.90%  N/A 01:17:2019 1.90% 200,000 202756 Bank of NY Mellon 01175
Goldman Sachs Bank CD 50,000 1.96% N/A 01/22/2019 1.90% 50.000 50691  Bank of NY Mellon 50295
Invesco Govemnment & Agency Private 119092 variable AAA open 0.02% 119.092 119092 Bank of NY Mellon 119.091
369,092
2006 Airpert PFC
Invesco Government & Agency Private 1,393,710 variable AAA open G.02% 1,393,710 1,393,710 Bank of NY Mellon 1,271,801
1393710
2007 Refunding Lease Revenue Bonds
Invesco Government & Agency Private 1 variable  AAA open ¢.01% )1 1 Bank of NY Mellon 296,069
1
2008 Airport PFC Refunding
Invesco Government & Agency Private 618,377 variable  AAA open 0 02% 618377 518,377 Bank of NY Mellon 618,377
018,377
2012 Downtown Revitalization Lease Revenue Bond Reserve
Invesco Government & Agency Private 3,189.800  variable  AAA open 0.01% 3,189,800 3,189,800 Bank of NY Mellon 1.189.774
3,189 800
2014 Merged Project 1 & 2/Housing Refunding
First American Government Obligation 11,615 variable  AAA open 0.01% 11,615 11,615 US Bank 11.615
11,615
Chevren/CoGen Lease Proceeds
Cash 4,906,864 4,506,864 4,906,864 Deutsche Bank 5.908.164
4,906,864
Funds With Century Golf 420,582 420,582 420,582 Century Golf 371,034
420,582
Totals 15,904,171 15.911,004 $ 13807884
reasrep
11/2072014

<
@ 4]
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TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS

October 31, 2014

By Maturity:

1 day to 365 days
I year to 3 years
3 years to 5 years

By Type of Investment:

Bankers Acceptance - in total

Bankers Acceptance - by issuet

Commercial Paper

Time Deposits

Negotiable Certificates of Deposit - in total
Negotiable Certificates of Deposit - by issuer
Corporate Notes - in total

Corporate Notes - by issuer

CA State or City Bonds/Local Agency Bonds - in total
CA State or City Bonds/Local Agency Bonds - by issuer
Money Market Funds

Money Market Mutual Funds - Less than 1 Year
Money Market Mutual Funds - More than 1 Year
LAIF

U.S. Government Agencies

U.S. Treasury Notes/Bonds

treasrep
11/20/2014

Minimum Maximum Current Mo.
N/A N/A 96.96%
N/A 50.00% 0.74%
N/A 30.00% 2.31%
N/A 20.00% 0.00%
N/A 5.00% 0.00%
N/A 15.00% 0.00%
N/A 10.00% 0.92%
N/A 30.00% 0.00%
N/A 5.00% 0.00%
N/A 20.00% 0.18%
N/A 5.00% 0.18%
N/A 15.00% 0.00%
N/A 5.00% 0.00%
N/A 10.00% 0.00%
N/A 50.00% 12.25%
N/A 25.00% 11.88%
N/A 100.00% 54.08%
N/A 60.00% 41.98%
N/A 100.00% 0.00%




