
City Council Staff Report 

DATE: January 7, 2015 CONSENT CALENDAR 

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF 
NOVEMBER 30, 2014 

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer 

BY: Department of Finance and Treasury 

SUMMARY 

Attached is the Treasurer's Investment Report as of November 30, 2014. The 
report includes the face value and coupon rate (if applicable) of the investments 
and the source for the market value estimate. The City's total invested cash is 
$106,302,109 plus $14,598,746 bond issue capital projects, reserve and debt 
service funds. There is an additional $1,212,348 in various miscellaneous/trust 
accounts. The market value of the invested cash is $106,385,685. 

RECOMMENDATION: 

Receive and File Treasurer's Investment Report as of November 30, 2014. 

STAFF ANALYSIS: 

The attached report includes the face value and coupon rate (if applicable) of the 
investments and the source for the market value estimate. Also included is 
information on the investments of bond issue reserve, debt service and related 
funds. 

The investments, in type, maturity and as a percentage of the total portfolio, are 
in compliance with the existing City Council-approved investment policy. 
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The weighted average maturity (WAM) of the portfolio is 503.55 days. The 
maximum WAM allowed by the Investment Policy is 1095 days. The current 
portfolio and expected revenue cash flow will be sufficient to meet budgeted 
expenditure requirements for the next six months and the foreseeable future 
thereafter. 

FISCAL IMPACT: 

None < 

cY4/-;e ~-~ 
Geoffrey S. Kiehl, Director of Finance and Treasurer 

Attachments: Treasurer's Investment Report 
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CITY OF PALM SPRINGS 
TREASURER'S MONTHLY REPORT 

SUMMARY OF INVESTMENTS 
November 30,2014 

I On Call Deposits Adjusted Basis Category Total 

Checking Account 
CalTrust ShortTerm 
Cal Trust MidTerm 
State Pool 

Short Term Investments 
(I ear or less) 

treasrep 
12/22/2014 

U.S. Gov't Agencies 
Corporate Notes 
Time Deposits 

Time Deposits 

U.S. Gov't Agencies 

$ 6,609,196 
13,277,779 
12,886,188 
27,040,751 

41,991,000 
1,000,000 

200,000 

798,600 

2,498,594 

$ 59,813,915 

43,191,000 

798,600 

2,498,594 

$ 106,302, I 09 

Percentage 

56.27% 

40.63% 

0.75% 

2.35% 

100.00% 



0 .. 

iOn Call Def'O'tiS 

Cl=king- Bank of Americ~ 

CaiT111St ShonTerm 

CaiT111StMidTcrm 
Local Agency [m,.tFW'Id(L:\.lF) 

[ShonTermJn,'CSlrneniJ 

{ll'c:lrorle•sl 

U.S. Gov\ ~Y Socuriucs 

Fodera[ Home Loan Bank 
Federal I!Oillt Loan Mortgage Corpo<auon 

Federal HOillt Loon Bwll.. 

Federal Home Lonn Morlgage Corpornt.ion 

Fodera[ Home Lonn Bank 
Federal Farm Cro:l.it Bank 

Foder&l FOJnt Credit Bank 

Federal Home Loan Bank 
Federal Famo Cr<:dtt Bank 

Federal Homt Loan Bank 
Federal HOUle Loan Bank 

Federal Home Loan Bank 

Federal llome Loan Mortgage CorporatlOn 

Federal Home Loan Mortgage Corp01at10n 

Federal Homt Loan Bank 

Federal Home Lo»n M<>r1gago Corporntion 

Federal National Mongage A<ro<taMn 

Federal Home Loan Mortgage Corporation 

Federal Home Loan Balik 

Federal Home Loan Mortgage Corporation 

Federal Home Loan M,;xtgage Corpor.>t-ion 

Federal National Monpge A:,.octabon 

Federal Home Loan Bank 
Federal Home Loan Bank 

Foderal Nauonol Mortgage A<oodolion 

FcderalNauonolMortgageA<sooiat.ion 

Federal Nationol Mortg::tgo A<roci.luon 

FcderaiNatiorolMor1gageA<soctatlon 

Corporate NOleS 

General Ele<:!ne lopital C:orporotioo 

Time Deposits 

All~· Bank CD 

TREASURER'S MONTHLY REPORT 

DETAIL OF INVESTMENTS 
November 30,2014 

'• - Maturit,· First/No•tOpl.ion:~l O:.}s Yield Mjus!ed 

AAA 

13 OltO.O!!O ,-.riablc 

ILIOO_OIIO \'ariable NiA 

27.000.000 ,·anable N/A 

~9.109,1% 

1.000.000 
1_000,000 

1.000.000 

1.\JUO,OOO 

2.0011.000 
l.OUO.IMlfl 

I_OUO.OOO 

2.000,000 

2,000,000 

2.000(1/)(] 

2.000.1~10 

2.000.000 

1.000f)I)(J 

2,000,000 

2.000,000 

2.000.000 

4.000.111!0 

1.000.000 

1,000000 

2.000,000 

1.000,000 

z.ooo.ooo 
2.000_0(1() 

42.000,(1{)(] 

1,000,000 

200.0011 

"'' 2!l0% NIA 

2.05% NIA 

O?ifl8114 

0'1/24114 

0[/30114 

NIA OS/11JI[) 

ORS% NIA 08/15112 

0.'1)1% NIA OM/13/12 

N/A 
N/A 0211011) 

1.07% NIA Ool/11114 

ll 75% NiA 05/ZWD 

N/A O<i/12113 
()')/20112 

110% N/A 

OG/20113 

1.14% 

1_07% 119127112 

01/l!ll.l 

!_SO% N/A 

LOW, N/A 01/16/13 

1.1~% 04/25113 

LOJ% N/A 01130113 

1.00'1', N/A 0\/30/13 

105% 02112113 

LO:l'l'4 OS/21113 

UlO% N/A 08128112 

l.IO% NiA 08/28/12 

211ft% N/A 

1\Wo N/A 7127112 

Thilil ~ !.21:l.mtrm.~~ 

"""" demand 

'"'""" demand 

fi?IOK!I'I 

071241\Y 

01130/19 
1!812R.'l') 

0510911(, 

IJZ/15111 

08/IS/17 

09/IR/17 

OZ/20/!8 

0~11~119 

OS/29118 

06/12.'1~ 

0'1/20/17 

03/20/lll 

06120/18 
09/27.')7 

09127117 

01/11/ll!l 

07115.'19 

01/1(,1111 

0-1-/H/lll 

111/JIJIIR 

f)[/JIIi[8 

0211211!1. 

OS/21/IR 

08/lM/17 

(JI!/28117 

11~/JIIIl\1 

04/IVl~ 

NIA 

NIA 

l1/l)[/14 

ll!OI/14 

1210111~ 

12101114 

ll/12114 

12.'20114 

12'17114 

llll7il4 

flll!lil5 

01/15/15 

526 

'"' 

lll:l% 

2.05% 

%9 O'IR'/0 

1.023 1 01.1"/, 

l ~~7 207~; 

1276 

1.190 

I,OlS 
1.1()(, 

1_29R 100% 

1.031 104% 

1.032 [(17% 

U38 100% 

1.68R 

1.14.1 

1.242 115% 

1.157 

1157 

1.170 lOS% 

1.26K 103% 

1.002 100% 

JIOo/o 

1.612 

2.1'1 

661!9.1% 

r; 177.77•; 

Ulllfl.l){)(l 

999.000 

l.'l'J7,0011 

1.999,000 

2000.000 

l!HIO_fl[)(l 

umo.um 

2000,000 

l.'l'JKOOO 

2{11tii.IIIX! 

1_0110,1100 

2,000.000 

2,000.000 

2.000.000 

4.01111.111~1 

1_00(!_(10(1 

l.llOU.OOO 

2,000,000 

998.000 

2.0UI!,(I[)(t 

2011!!_11!~1 

(memo Ml~) 

~ 

(,_(,(f)_)% Bonk of Amonca 

1 J.l&-1.~911 C'aiTrust 

Zi.II4H·~) 

WHO<J.i<-17 

Bank <>f NY Mellon 

0 Bank <>fNY Mdlon 

0 Bonk ofNY Mellon 

U Bon!-. <>fNY Mdlon 

9'18.290 Bank ofNY Mellon 

1.000.(411 Elank<>fNY Mellon 

1.997,060 BankofNYMellon 

l,99R,%0 Bank of NY Mdloo 

2 oon_l20 Bonk <>fNY MeiiOfl 

2.1HJII.2110 B~f"ll. .:>fNY Moll"" 

'1'19.45i! Bank of NY Mdl"" 

2.nrtlt.'IM Bank of NY Mdl<>n 

1.'1'!~.720 Bank of NY Mell<>n 

1.996.480 Bonk of NY Mellon 

Banl-.nfNY Mellon 

Ban~ <>fNY Mcll<>n 

'l'l5,S~II Ban~ <>f NY Mclloo 

1.'1'!11,40{1 Bank of NY Mellon 

I 998.%0 Bank nfNY Mdlnn 

1 ')<)1.(,1\0 Bank of NY Mellon 

_1_':176.9211 Bani. of NY Mellon 

PriorQtr 

~ 

[>29'12,717 

2.flllU,J411 

2.002.4~0 

'J9(o.l711 

':198.12~ 

1':192.%0 
l_')')l_42tl 

1.'191.~211 

l-'l%.llll 
'!92.1>111 

1'->92_()~() 

I.'JK<I.?NO 

'!118_7211 

1%1\.lli) 

I'I!N.500 
)_':175 __ 141! 

9'13,130 Bank of NY Mellon 'lll8_XN() 

l.'l'l2,114G Bank of NY Mdlnn I %3.K4U 

'l'l8.370 Bank of NY Mellon 9<)2,ro21l 

20112_411(1 Bank of NY Mclloo I.'J\4.820 

4 ~:~~~:~~(i Bani. of NY Mellon ----:;,:oo:~C'~;O:f1t';;-~~ 

r_onr_~7o flank of NY Mdlon 

1001.67(1 

20().110il Bani. of NY Mdlnn 

2110.000~ 

1.UIJ2,3~() 

21XI_II1~J 

ll~l.lll!IJ 



~Medium Term ln~estrnents 
( I yeliT to J years) 

Time Deposits 
GE Cap Retail Bank CD 

GECapBankCD 

Goldman Sachs Bank CD 
Discover Bank CD 

I Long Term. Investment 
(3 years to 5 years) 

US. Gov~ Agency Secuntles 

Federal Na11onal Mortgage Assoc1ation 

Financing Corporation (FICO) 

ITotalln~s~d Cash 

ue..,rcp 

0 
c:.n 

'" Coupon 
Value Rate 

200,000 135o/o 

200,000 135% 
200,00(} 180% 

200,000 1.7(1% 
800.000 

2,000,000 \10% 

500.000 9 SO'% 

2,500.000 

' 105,409,196 

TREASURER'S MONTHLY REPORT 
DETAIL OF INVESTMENTS 

November 30, 2014 

Pur<:hase Matunty ForstiN(x( Optl(lnal Days 

~ - Date Call Dare toMatunrv 

NIA 7120/12 7120/16 NA ~98 

NIA 7/20112 7/20/16 NIA 598 

NIA 7125/12 7125/17 N/A 968 

NIA 7/26112 7126117 NIA 909 

NIA OJ/12/lJ 03/12.1\8 OJI\1/18 1_\9& 

N/A 04/06/88 04106118 NIA 1.213 

Yteld AdJUSted C~tegooy (memuonly) PnorQrr 

toMaluntv ""'-""" Total Market Value Source Marler Value 

JJS% 200,000 202,460 Bank of NY Mellon 202,158 

115% 200,000 202,460 Bank of NY Mellon 202,158 

!.SO% 198,600 204,435 Bank of NY Mellon 203,235 

1 70~-'. 200,000 203,908 Bank of NY Mellon 202,678 

798_600 811.263 RI0,229 

\10% 2,000.000 1,991,160 Bank of NY Mdlon 1.972.480 

980% 49&,594 M0.674 Bank of Am~nca 642 17M 

2,498.594 2.61.1.934 2,614.658 

s 106,302.109 $ 106,)85,685 ' 116_]0'!,149 



TREASURER'S MONTHLY REPORT 
MISCELLANEOUS AND TRUST ACCOUNTS 

November 30, 2014 
Yield Adjusted 

Maturity to Maturitv Cost Basis 

!Total Invested Cash 

I Miscellaneous Accounts 

Petty Cash 

Trust & Agency - Bank of America 

Downpayment Assistance (Housing 

Fund) - Bank of America 

Workers Compensation- Bank of America 

General Liability - Bank of America 

1930's General Store Museum - Bank of America 

On-Line Credit Card Fire Inspection Fees 

-Bank of America 

On-Line Credit Card Transportation Permits 

-Bank of America 

I Total Cash Deposited 

treasrep 

12122/2014 

0 
Cf) 

$ 106,302,109 

3,950 

1,047,090 

33,865 

35,502 

30,000 

10,797 

47,933 

3,212 

$ I 06,302,109 

NIA N/A open None 3,950 

N/A N/A open None 1,047,090 

0.15% N/A open 0.15% 33,865 

N/A N/A open None 35,502 

N/A N/A open None 30,000 

N/A N/A open None 10,797 

N/A N/A open None 47,933 

N/A N/A open None 3,212 

Category Total 

$ I 06,302.109 

L212.348 

$ I 07,514,457 



TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

November 30, 2014 

Pac Coupon Yteld Adjusted Category (memo only) PriorQtr 

~ Rate .!9li!!g Maturity ~ Cost Basis Total Market Value Source Market Value 

2012/2014 Convention Center 

First American Government Obligation 199 variable AAA open 0.01% 199 199 US Bank 14,182 

199 
1991/01 Series B- Housmg 

lnvesco Government & Agency Private variable AAA open 0.02% Bank of NY Mellon 

2004AIB, Merged Project # 1/#2 

Invesco Government & Agency Private 113 variable AAA open 0_01% 113 113 Bank of NY Mellon 303 

113 
2007A, B, & C Tax Allocation Bonds 

Invesco Government & Agency Private 10 variable AAA open 0.01% 10 10 Bank of NY Mellon 10 

10 
1998 Airport PFC 

Tnvcsco Government & Agency Private 2,308,565 variable AAA open 0.01%. 2,308,565 2,308,565 Bank of NY Mellon 1.197,746 

2.308,565 
2002 Parking Structure 

Cash Bank of NY Mellon 
lnvesco Government & Agency Private 172 vanable AAA open 0_01~-;, 172 172 Bank of NY Mellon 1,520 

175 
2004 Assessment Dtstrict 161 

GE Capital Bank CD 200,000 1_70% N/A 01/17/2019 1.70% 200.000 201,020 Bank of NY Mellon 200.458 
Goldman Sachs Bank CD 100,000 190% N/A 01/22/2019 1_90% 100,000 101,810 Bank of NY Mellon 100,589 
Invesco Government & Agency Private 97,398 variable AAA ""'" 0.02% 97,398 97.398 Bank of NY Mellon 97,397 

397,398 
2004 Assessment Dtstrict 162 

Goldman Sachs Bank CD 90,000 ]_90% N/A 01/22/2019 1_90%. 90.000 91,629 Rank of NY Mellon 90.530 
lnvesco Government & Agency Private 67,684 variable AAA 01"0 0.02% 67.684 67,684 Bank of NY Mellon 67.683 

157.684 
treasrep 

12/22/2014 



2005 Assessment District 164 

GE Capital Retail Bank CD 

Goldman Sachs Bank CD 

Invesco Government & Agency Private 

2006 Airport PFC 

Invesco Government & Agency Private 

2007 Refunding Lease Revenue Bonds 

Invesco Government & Agency Private 

2008 Airport PFC Refunding 

lnvesco Government & Agency Private 

2012 Downtown Revitalization Lease Revenue Bond Reserve 

lnvesco Government & Agency Private 

2014 Merged Project I & 2/Housing Refunding 

First American Government Obligation 

Chevron/CoGen Lease Proceeds 

Cash 

Funds With Century Golf 

Totals 

treasrep 

12/22/2014 

0 
00 

TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

November 30, 2014 

200,000 

50,000 

119,093 

1.515,561 

618,377 

4,140,805 

4,256 

4,726,535 

359,966 

Coupon 

Rate 

1.90% 

1.90% 

variable 

variable 

variable 

variable 

variable 

variable 

NiA 01/[7/2019 

NiA 01/22/2019 

AAA open 

AAA open 

AAA open 

AAA open 

AAA open 

AAA open 

Yteld Adjusted 

I 90% 200,000 

1_90% 50,000 

0.02% 119,093 

0 02% I ,515,561 

001% 

0.02% 618,377 

0.01% 4,140,805 

0.01% 4,256 

4,726.535 

359,966 

Category 

Total 

369,093 

1,515.561 

618,377 

4,140.805 

4,256 

4,726,535 

359,966 

14,598,746 

(memo only) 

Market Value 

203,608 Bank of NY Mellon 

50,905 Bank of NY Mellon 

119,093 Bank of NY Mellon 

1.515,561 Bank of NY Mellon 

0 BankofNYMellon 

618,377 Bank of NY Mellon 

4,140,805 Bank of NY Mellon 

4,256 US Bank 

4,726,535 Deutsche Bank 

359,966 Century Golf 

!4,607,718 

PnorQtr 

Market Value 

201,175 

50.295 

119,091 

I ,271.861 

296,069 

618,377 

3,189.774 

I 1.615 

5,908.164 

371,034 

13.807,884 



0 
(.() 

TREASURER'S MONTHLY REPORT 
CALCULATION OF INVESTMENT LIMITATIONS 

November 30, 2014 

By Maturity: 
1 day to 365 days 
1 year to 3 years 
3 years to 5 years 

By Type oflnvestment: 
Bankers Acceptance - in total 
Bankers Acceptance - by issuer 
Commercial Paper 
Time Deposits 
Negotiable Certificates of Deposit - in total 
Negotiable Certificates of Deposit- by issuer 
Corporate Notes - in total 
Corporate Notes -by issuer 
CA State or City Bonds/Local Agency Bonds- in total 
CA State or City Bonds/Local Agency Bonds- by issuer 
Money Market Funds 
Money Market Mutual Funds - Less than I Year 
Money Market Mutual Funds - More than I Year 
LAIF 
U.S. Government Agencies 
U.S. Treasury Notes/Bonds 

treasrep 

12/22/2014 

Minimum Maximum 
N/A N/A 
NIA 50.00% 
N/A 30.00% 

N/A 20.00% 
N/A 5.00% 
N/A 15.00% 
NIA 10.00% 
N/A 30.00% 
N/A 5.00% 
N/A 20.00% 
N/A 5.00% 
N/A 15.00% 
N/A 5.00% 
NIA 10.00% 
N/A 50.00% 
N/A 25.00% 
NIA 100.00% 
N/A 60.00% 
N/A 100.00% 

Current Mo. 
96.90% 

0.75% 
2.35% 

0.00% 
0.00% 
0.00% 
0.94% 
0.00% 
0.00% 
0.19% 
0.19% 
0.00% 
0.00% 
0.00% 

12.49% 
12.12% 
54.08% 
41.85% 

0.00% 


