City Council Staff Report

DATE: March 4, 2015 CONSENT CALENDAR

SUBJECT: TREASURER’S INVESTMENT REPORT AS OF
JANUARY 31, 2015

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of January 31, 2015. The
report includes the face value and coupon rate (if applicable) of the investments
and the source for the market value estimate. The City’s total invested cash is
$114,061,719 plus $10,879,877 bond issue capital projects, reserve and debt
service funds. There is an additional $1,259,755 in various miscelianeous/trust
accounts. The market value of the invested cash is $114,216,238.

RECOMMENDATION:
Receive and File Treasurer's Investment Report as of January 31, 2015.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.

TEMNO. 20



City Council Staff Report
March 4, 2015— Page 2
Treasurer's Investment Report as of January 31, 2015

The weighted average maturity (WAM) of the portfolio is 417.19 days. The
maximum WAM allowed by the Investment Policy is 1095 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereafter.

FISCAL IMPACT:

None

Geoffrey S. Kiehl, Director of Finance and Treasurer

Attachments: Treasurer's Investment Report
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CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS

January 31, 2015

[On Call Deposits

Adjusted Basis

Checking Account
CalTrust ShortTerm
CalTrust MidTerm
State Pool

Short Term Investments
{1 year or less)

1.8, Gov't Agencies
Corporate Notes
Time Deposits

3 5,326,333
17,286,744
12,902,196

34,058,252

39,991,000
1,000,000

200,000

Medium Term Investments
(1 year to 3 years)

Time Deposits

Long Term [nvestments
(3 year to 5 years)

798,600

U.S. Gov't Agencies

treasrep
02/23/2015

2,498,594

Category Total

$ 69,573,525

41,191,000

798,600

2,498,594

$ 114,061,719

Percentage

61.00%

36.11%

0.70%

2.19%

100.00%




[On Cal Deposits.

Checking - Bank of America
CalTrust ShortTerm

CalTrust MidTerm

Local Agency Invest Fund (LAIF)

Short Term Investments
( L year or less)

U.S, Govt Agency Securities

Federal Home Loan Bank

Federal Home Loan Bank

Federal Farm Credit Bank

Federal Farm Credit Bank

Federal Home Loan Bank

Fedeta! Fare Credit Bank

Federal Home Loan Bank

Federat Home Loan Bank

Federal Natonal Marigage Associalion
Fedora) National Mortgage Association
Federal National Mongage Association
Federal Home Loan Bank

Federal Home Loan Mortgage Corporation
Federal Home Loan Mortgage Corporation
Federal Home Loan Bank

Federal Home Loan Martgage Comporation
Federal National Morigage Association
Faderal Home Loan Martgage Corporation
Federal Home Loan Bank

Federal Home Loan Mortzage Corporation
Faderal Homme Loan Mortgage Corporation
Federal National Murigage Association
Federal Home Loan Bank

Federal National Morigage Association

Corporate Notes

General Electric Capital Corporation

Ture: Diepasits

Ally Bank CD
traswp
0223018

o
-3

5,326,333
17,800,000
12,500,000
34,000,000
64,826,333

1,060,000
100,000
2,000,000
2.000.000
2,000,000
1,060,050
1,000,000
2,000.000
10000
2,000,000
1,000,000
2,000,000
2,000,000
2.600,000
2,000,000
2,000,000
1,000,000
2.000.000
2,000,000
2,000,000
4.000.000
1,000,000
2,000,000

40,000,000

00
1,600,004

200,000
2000041

Coupon

vanable
variable
variable

207%
0.45%
85%
0.98%
1.00%
1.12%
075%
1.05%
1.03%
1.00%
1.10%
0.80%
1.00%
1.20%
1.0u%
1.04%,
1.07%
1.00%
1.50%
L05%
I.15%
1.03%
1.00%
2.00%

0.73%

115%

NA

NA
NIA

VA
N/A
NiA
NiA
N/A

/4
N/A
NiA
WA
WA

A
NiA
N/A
NA
N/A
WA
NA

AVAAT

NA

TREASURER'S MONTHLY REPORT

Purchase
Date

0471514
NSA9713
08/15712
VRS2
09/18/12
0213
052913
021213
05/21713
O8/28712
08/28/12
06/12/13
05720412
03720713
620413
9727412
05/22/12
DI
015F14
A3
04725113
41/30/13
M3
04/30/14

04713712

72712

demand
demand
demand
demand

04159
05/09/16
021517
08NsN7T
091317
(22018
05/29/18
02112/18
05121118
OB/28/17
08/28/17
061218
0%2H17
0320018
06/20/18
wn2T?
o927
CININES
U181
ol
04725/18
01/30/18
Lvaivat]
04/3019

Q41315

"3

A
N/A
NA

22715
0201/15
OIS
0200115
0201115
onnns
wioins
0212015
0221158
012815
02428115
01218
MRS
03:20015
03/20/15
0IRTNE
0327115
IS
04715118
W 16/15
2815
OH30/15
04/30/15
30015

DETAIL OF INVESTMENTS
January 31, 2015
Malurity First/Mex| Optional Davs
Date ol Date

Yield

Adjusted

oMoy eMawrky  CostRasis

4064
46
027
961
LI%
1214
1108
1.206
940
9440
1.228
963
1044
1236
uTy
v
1076
1626
1081
[WEN)
1095
1095
1550

177

Nung
0.41%
0 74%
0262%

0.45%
D B5%
0 98%
1o
1.12%
0.75%
105%
103%
1 00%
110%:
0.80%
1.00%
120%
1 .00%
1.04%
107%
1.04%
1.50%
1.05%
1.15%
1.03%
1.00%
2.00%

073%

1 15%

3,326,333
17.286.744
12.902.1%
34.055.252

a
1,000,060

1,997,000
1,995,000
2,000, 008
1,000,000
1,000,000
2,000,000

a98.000
2,000,000
1.000,800
2.060.000
2,000,000
1,968,000
2060000
2,000,000
1,000,000
2,000,000

2,000,000

100,000

200000

Caregory
Tolal

69,573,525

39991 000

L0000

200,000

(mema nnly)

Market Valye

$ 5326333
17.293 454
12,886,140
34,057,384
69,563,915

]
90,230
1,060,040
2.000.080
1994 460
2,000,120
1064,490
990,320
1.994.340
<34.170
1997220
LN 830
2.002.540
1,499,160
20002184
2,002,540
1,995 800
1000960
2,002,700
2,003,280
2,002,200
3.990.720
998,330
2,109,040

39,998,758

[RELENN)
[RECORI]

240000
200000

Bank of Amenca
Callrust
CalTrust

Lal¥

Bank of NY Mellan
Bank of NY Mellan
Bank of NY Mellon
Bank ol NY Mellon
Bank ol NY Mellon
Bank of NY Mellon
Rank o NY Mellan
Bank o NY Mellon
Bank of NY Mellen
Bank o' NY Mellon
Banh of NY Mellon
Bank of NY Meilon
Bank of NY Mellon
Bank of N Mellon
Bank of NY Mellon
Banth of NY Mellun
Bank of NY Mellon
Bank of NY Mellon
Bank ol NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bamk ol NY Mellon
Bank of NY Mellon

Bank of NY Meilon

Bank of NY Mellon

Pror Qur

Market Value

$§.326.333
13.276.193
12839730
26,145,472
FTARTRT

2.000.300
096,540
297,340

1,948,140
1L¥1 0t
1994620
993,080
RN

1,969,920

w320
| g, 360

903 T
1,990 204
) 9ROED
[ R
1,994,820
1.086.1200

w2020
1,983 340
1,991.720
1,982,060

3.956.600
9R9.110

2,009,088

41,757,598

1001230
1,001,230

200000
200.000



Par
Yalue
(Medium Term [ovestments
(1 year to 3 years)
Time Deposits
GE Cap Retall Bank, CD 200.000
GE Cap Bank CD 260.000
Goldman Sachs Bank CD 260,000
Diggover Bank CD 200,000
K100
Lang Term Investment
(3 years 10 5 vears)
US. Govt Agency Securities
Federal National Mortgage Assacialian 2,000,000
Financing Corparation (FICO} 5n0.oen
2,500,010
[Total tnvesied Cash ] 3 naizean

treasrep
022312015

S0

Coupon
Rae Rating
1.35%  NA
135% NA
180%  NA
170%  NiA
110%  N/A
030% N

TREASURER'S MONTHLY REPORT

Purchase
Dae

742012
72012
2512
26412

12413

D4B6/8Y

DETAIL OF INVESTMENTS
January 31, 2015

Matariy
Daie

2016
7420/16
W2NT
72607

wInzs
04/06/18

Firsi/Next Optional Days Yield Adyusted
Call Date 1o Matuno [0 Malurity Los Basis
NA 536 135% 200,000
N/A 536 135% 200, 41)
NA 906 1.80% 198,600
NA 907 1.70% 200,006
MmNk 1134 110% 2,060,000
NIA 1161 9R0% 49859

Categon
elal

78,0040

2,498 394

5

114,061,719
——m—

(memo orih )
Markei Value

5

202,137
202,137
204,746
204,253
#1124

2,002,740
636.642

2.639.382

114.216.238
———

Seurge

Bank ol NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellen

Bank of NY Mellon
Bank of America

$

Prior Qur
Miwhgt Value

102,026
202,026
203,473
202,964
FloAse

1,982,160
4313.787

2.615.947

13,873.00




TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS

January 31, 2015
Yield
Par Value Coupon  Rating Maturity  to Maturity
[Total Invested Cash | $ 114,061,719
[Miscellaneous Accounts I
Petty Cash 3,950 NA NA open None
Trust & Agency - Bank of America 1,053,510 N/A N/A open None
Downpayment Assistance (Housing 33,873 0.15% N/A open 0.15%
Fund) - Bank of America
Workers Compensation - Bank of America 61,478 N/A N/A open None
General Liability - Bank of America 30,000 N/A  NA open None
1930's General Store Museum - Bank of America 9,770 N/A N/A open Nane
On-Line Credit Card Fire Inspection Fees 62,637 NA  NA open None
-Bank of America
On-Line Credit Card Transportation Permits 4,537 N/A N/A open None
-Bank of America

|Tota] Cash Deposited

treasrep
02/23/2015

80

Adjusted !

Cost Basis Category Total

1461719

$ 114,061,719

3.950
1,053,510
33,873

61,478
30,000

9,770
62,637

4,537 1,259,755

3 115,321,474




2012/2014 Convention Center
First American Government Obligation

1991/01 Series B - Housing
Invesco Government & Apency Private

2004A/B, Merged Project #1742
Invesco Government & Agency Private

2007A, B, & C Tax Allocation Bonds
Invesco Government & Agency Private

1998 Airport PFC
Invesco Government & Agency Private

2002 Parking Structure
Cash
Invesco Government & Agency Private

2004 Assessment District 161
GE Capital Bank CD
Goldmar Sachs Bank CD
[nvesco Government & Agency Private

2004 Assessment District 162
Goldman Sachs Bank CD

Invesco Government & Agency Private

treasrep
02/23/2015

(=]
-3

TREASURER'S MONTHLY REPORT

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS
January 31, 2015

Par
Valie

12,867

113

851,493

172

200,000
100,000
100,058

90,000
68,547

Coupon

Rate

variable

variable

variable

variable

variable

variable

1.70%
1,90%
variable

1.90%
variable

Rating

AAA

AAA

AAA

AAA

AAA

N/A
N/A
AAA

N/A
AAA

Maturity

open

open

open

open

apen

01/17:2019
01/22/2019

open

01/22/:2019
apen

Yield
to Maturity

0.01%

0.02%

0.01%

0.01%

0.01%

001%

1.70%
1.90%
0.02%

1.90%
0.02%

Adjusted
Cost Basis

12,867

851493

200,000
100,000

100,058

90,000

68,547

Category
Total

12,867

113

851493

400,058

158,547

{memo only)

Market Value

12,867

113

851,493

172

204,113
102,849
100,058

92,564
68,547

Source

US Bank

Bank of NY Mellon

Bank of NY Mgllon

US Bank

Bank of NY Mcllon

Bank of NY Mellon
Bank of NY Mellon

Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon

Bank of NY Mellon
Bank of NY Mellon

Prior Qtr.
Market Value

12.867

113

2373976

1,630

199058
101,231
97399

91,107
67,685



2005 Assessment District 164
GE Capital Retail Bank CD
Goldman Sachs Bank CD
Invesco Government & Agency Private

2006 Airport PFC
Invesco Govemment & Agency Private

2007 Refunding Lease Revenue Bonds
Tnvesco Govemment & Agency Private

2008 Airport PFC Refunding
Invesce Government & Agency Private

2012 Downtown Revitalization Lease Revenue Bond Reserve
Invesco Government & Agency Private

2014 Merged Project 1 & 2/Housing Refunding
Fitst American Government Obligation

Chevron/CoGen L ease Proceeds
Cash
Funds With Century Golf

Totals

treasrep
02/23201§

o
oo

Par
Value

200,000
50,000
121,489

1,391,454

609,350

3,189.877

1015

3,340,344

553,084

TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

Couponh
Rate

1.90%
1.90%
variable

variable

variable

variable

variable

variable

January 31, 2015
Yield

Rating Mawrity  to Maturity

| MZN 01/17/201% 1.90%
N/A 01/22/2019 190%
AAA open 0.02%
AAA open 0.02%
AAA open 0.01%
AAA open .02%
AAA open 001%
AAA open 0.01%

Adjusted
Cost Basis

200,000
50,000

121,489

1,391 454

609,350

3,189,877

1,015

3,340,344

553,084

Category {temo only)
Taotal Market Value

205.67¢
51425
121,489

371,489
1.391.454

1,391,454
0

[
609,350

609,350
3,189,877

3,189,877
1.015

1015
3.340.344

3.340.344
553084

353,084
10,879,877 10,896,507

Source

Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon

Bank of NY Mellon

US Bank

Bank of NY Mellon

Bank of NY Mellon

US Bank

Deutsche Bank

Century Golf

$

Prior (tr
Market Vatue

202,453
50615
119.094

1637411

618,377

3,189,851

1.006

4,046.360

376,914

13,187,171



60

TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS

January 31, 2015

By Maturity:

1 day to 365 days
1 year to 3 years
3 years to 5 years

By Type of Investment:

Bankers Acceptance - in total

Bankers Acceptance - by issuer

Commercial Paper

Time Deposits

Negotiable Certificates of Deposit - in total
Negotiable Certificates of Deposit - by issuer
Corporate Notes - in total

Corporate Notes - by issuer

CA State or City Bonds/Local Agency Bonds - in total
CA State or City Bonds/Local Agency Bonds - by issuer
Money Market Funds

Money Market Mutual Funds - Less than 1 Year

Money Market Mutual Funds - More than 1 Year
LAIF

U.S. Government Agencies
U.S. Treasury Notes/Bonds

treasrep
02/23/2015

Minimum Maximum Current Mo.
N/A N/A 97.11%
N/A 50.00% 0.70%
N/A 30.00% 2.19%
N/A 20.00% 0.00%
N/A 5.00% 0.00%
N/A 15.00% 0.00%
N/A 10.00% 0.88%
N/A 30.00% 0.00%
N/A 5.00% 0.00%
N/A 20.00% 0.18%
N/A 5.00% 0.18%
N/A 15.00% 0.00%
N/A 5.00% 0.00%
N/A 10.00% 0.00%
N/A 50.00% 15.16%
N/A 25.00% 11.31%
N/A 100.00% 68.12%
N/A 60.00% 37.25%
N/A 100.00% 0.00%



