
Citv Council Staff Report 

DATE: March 4, 2015 CONSENT CALENDAR 

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF 
JANUARY 31, 2015 

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer 

BY: Department of Finance and Treasury 

SUMMARY 

Attached is the Treasurer's Investment Report as of January 31, 2015. The 
report includes the face value and coupon rate (if applicable) of the investments 
and the source for the market value estimate. The City's total invested cash is 
$114,061,719 plus $10,879,877 bond issue capital projects, reserve and debt 
service funds. There is an additional $1,259,755 in various miscellaneous/trust 
accounts. The market value of the invested cash is $114,216,238. 

RECOMMENDATION: 

Receive and File Treasurer's Investment Report as of January 31, 2015. 

STAFF ANALYSIS: 

The attached report includes the face value and coupon rate (if applicable) of the 
investments and the source for the market value estimate. Also included is 
information on the investments of bond issue reserve, debt service and related 
funds. 

The investments, in type, maturity and as a percentage of the total portfolio, are 
in compliance with the existing City Council-approved investment policy. 

ITEM NO. ~d-,"-'~"---
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Treasurer's Investment Report as of January 31, 2015 

The weighted average maturity (WAM) of the portfolio is 417.19 days. The 
maximum WAM allowed by the Investment Policy is 1095 days. The current 
portfolio and expected revenue cash flow will be sufficient to meet budgeted 
expenditure requirements for the next six months and the foreseeable future 
thereafter. 

FISCAL IMPACT: 

None . 

G~~ ~-ct~~;~nce and Treasurer 

Attachments: Treasurer's Investment Report 
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CITY OF PALM SPRINGS 
TREASURER'S MONTHLY REPORT 

SUMMARY OF INVESTMENTS 
January 31,2015 

I On Call Deposits Adjusted Basis Categorv Total 

Checking Account 
CaiTrust ShortTerm 
CaiTrust MidTerm 
State Pool 

Short Term Investments 
(I ear or less) 

treasrep 
02/23/2015 

U.S. Gov't Agencies 
Corporate Notes 
Time Deposits 

Time Deposits 

U.S. Gov't Agencies 

$ 5,326,333 
17,286,744 
12,902,196 
34,058,252 

39,991,000 
1,000,000 

200,000 

798,600 

2,498,594 

$ 

69,573,525 

41,191,000 

798,600 

2,498,594 

114,061,719 

Percentage 

61.00% 

36.11% 

0.70% 

2.19% 

100.00% 



I on can Deposits 

Checking· Bank of Amenea 

CaiTru~t SllortTerm 

CaiTrusl MidTerm 

local Agencv lmest Fund (LAIF) 

I Short. Term Investments 
( l vearor less) 

U.S. Gov~ Agency Securities 

Federal Home loan Bank 

Federal Home loilll Bank 

Federal Fill111 Credit Bnnk 

Federal Farm Credl! BMk 

Federal Home loan Bank 

Federal Farm Credil Bank 

Federal Home Lolli\ Bank 

Federal Home loan Bank 

Federal Nauonal Mor1gage Assoc~auon 

Federal National Mortgage Associahon 

Federal Nauonal Mortgage Assoc~ahon 

Federal Home loan Bank 

Federal Home Loan Mortgage Corporation 

Federal Home Lonn Mortgage Corporation 

Federal Home Loan Bank 

Federal Home Loan Mortgage Corporation 

Federal National Mor1gage Associanon 

Federal Home Lonn Mortgage Corporallon 

Federal Home Loan Bank 

Federal Home Loan Mortgage Corporation 

Federal Home lonn Mortgage Corporation 

Federal National Mortgage Asso-ciation 

Federal Home Loan Bank 

Federal National Mortgage Asso<:ianon 

Corporate Notes 

Gmeral Electric Capital Corporauon 

TtmeDejl<lsits 

·=·>ql 
UVB/201~ 

Ally Bank CD 

TREASURER'S MONTHLY REPORT 
DETAIL OF INVESTMENTS 

January 3I, 20I5 

Coupon Purcha!ie 

~ ~ .1:2& 

5.326,333 NIA AM 
l7.tl00.000 >"llflable 

12.500.000 >anable N/A 

34.000,000 ,·ariable NIA 

68.826,333 

I.OlUI.OOO 

1.000.000 

2,000,000 

2.000.000 

2.000.000 

I.OUU.0\10 

1.000,000 

2.000.000 

I.OOO.OIHI 

2.000.000 

!.000,000 

2Jl00,000 

2Jl00.000 

2.000,000 

2.()()().000 

2,000.000 

1.000.000 

2/XIO.OOO 

2.000,000 

2,000,000 

4.000.001) 

LOOO.OIJO 

2,000.000 

40.000,000 

207% N/A 

0.45% NIA 

0.85% NIA 

098% NIA 

100% NIA 

1.12% NIA 

U75% NIA 

105% N/A 

1.03% NIA 

liHl% NIA 

l.IO% NIA 

0.~0% NIA 

1.1\0% NIA 

1.21\% NIA 

1.()[)% NIA 

WA 

1.07% NIA 

1.00% NIA 

N;A 

l.OS% NIA 

1.15% NIA 

1.03% N/A 

l.llll% NIA 

2.00% N/A 

05/09/13 

08115/12 

UX/lS/12 

09/11;112 

02'2llil3 

11512 11/13 

02/12/13 

05/21113 

08/28/12 

08/28112 

06/11113 

09/20/12 

03/20/13 

06/20/13 

ll9/27l!2 

09127/12 

01/1 [1!3 

07/15/14 

Ol/16113 

04/25/!3 

01/30113 

01130/13 

04/30/14 

0.73% AI/A>\+ 04/13112 

1.0(10,000 

200.0011 1.15% N/A 11271!2 

200.11011 

M~turitv First!Nexl Opllon~l D~vs Yield 

.llin.e: ~ U!.Mlru~Im.i2...M!IJ..o.!. 

denw~d 

''"""" '"'""" '""'"" 

114/!5119 

115/09116 

01/15/!1 

Oll/15117 

09/18117 

02.120/18 

115129118 

Ol/12/lll 

05121/18 

08/28/17 

08/28/11 

06/12/JH 

0')/20/17 

03/20/lH 

06120118 

Q<)/27/17 

09/27/17 

01/ll/18 

07/1'/19 

01/IW\8 

04/25/111 

01/30/111 

01/Jfl/18 

04/30/19 

04/J.l/15 

7/27/15 

NIA 

NiA 

01127115 

02/01/15 

02/01115 

02101115 

02101/15 

02101115 

02/0l/15 

02112/15 

02/28/15 

02/28115 

Ol/1211' 

03/20/15 

03/20/lS 

OJ/27/1~ 

03/27/15 

04/15/1~ 

{.14/16/15 

O-IJ30/15 

04130/15 

N/A 

Nune 

041% 

0 2h2% 

0.45% 

1185% 

927 0 98% 

9(,1 t 00% 

1.116 \ 12% 

1.214 075% 

1.108 l 05% 

1.206 \ 03% 

940 1 (10% 

110% 

1.228 080% 

%3 100% 

1.144 1 ~0% 

1.236 l 00% 

Y7tJ lt/4% 

1.076 100% 

[.(,2(· 1.50% 

I.Ol!l 1.115% 

l.lHO 115% 

l.o95 1.03% 

1.095 
U511 20U% 

0 73% 

"' 

Adjusted 

~ 

5.32(,_333 

17.28~.744 

12902.1'!6 

34.1158.252 

l.lK)[).l.llHI 

999.000 

1,9?7,000 

I.IJ'J'J.lHIO 

2.01m.ooo 

I.OOU.IHJP 

1.000.00() 

2.000.000 
1/9l!.IM10 

2.000.!1(1(1 

1.0011.()1)(} 

2.000.000 

2.000.000 

1.998.0(1(1 

2_()()()_[)()!) 

1.000.01)0 

2,()()()J)(){) 

2,000,000 

2.000.000 

4.000.0()0 

1.000.0011 

2.000.(~1(1 

1.1~~).000 

200_{)()() 

(,•J,sn.szs 

31)})')]_()00 

(memo on~) 

~ 

5.326.333 Bank of Amenc~ 

l7 1'i3.~5'J Carrru<t 

12.~U._I4tJ carrru~t 

H057.5H4 LAJF 

(,9.563.'115 

0 Bank of NY Mellon 

'I'J'J.230 Bank ofN'I' Mellon 

1.000,040 Bank ofNY Mellon 

2,()()0.080 Bank ofNY Mellon 

1.9'l8_.u,o Ban~ ofNY Mellon 

2.\100.120 Bani.. of NY Mellon 

l.{m.41JO Ban~ ofNY Mellon 

'i'Yl.l20 Ban~uf:"'YMdlun 

i.<N4.J40 Bank of:-.JY Mellon 

Ban~ of:-.JY Mellon 

l.\I'J7.220 Ban~ ot":-.JY M~ll~n 

J.(~HIMJ\1 Bankaf:-.JYMellon 

HI02.S-10 Bnn~ uiNY Mellon 

l.'N'I.\1,0 Ban~ of NY Mellon 

2.11(12 lMM Hank of NY Mellon 

2.{1(12.~4\> Bani-. ufNY Mellun 

1.995.ROO Bank of NY Mellon 

1.110(1')611 Bank of NY Mellon 

2.{102.700 Bnn~ of NY Mellon 

2,003.280 Bank of NY Mellon 

2,002,200 Bank of NY Mellon 

3 99{1.710 Bnnk of NY Mellon 

998.330 Bank of NY Mellon 

2,009,1140 Bank of NY Mellon 

39.99K,75K 

l.tl!l!l.'l\11 Ban~ of!'."Y Mellon 

IJHI(I11I(J 

--c;~:::;c::·::::;;:::-~ Bank of !'."Y Mellon 

Pnor Qtr 

~ 

s.nr .. ~D 
l3.27(o.l'l.1 

12.~3'J.7"liJ 

21>.1145.47:: 

~1 4~7 7.'7 

1.000.300 
'}1)6.54() 

997.H~O 

1,9llll.l~l) 

] 1 )<)].0011 

l.'I9\.G211 

')9.1.{1~0 

<i'X>.I")II 

1 •!(,<!.'!21! 

'1'!4.120 

I 'N~.36P 
I)<)~ 7711 

I. '!'!I> '!1~1 

I '11N.·I~ll 

1.1181>.9611 

l.'!?\.121! 

I.'JK6.120 

'1'!2 020 

l.%3.3411 

1,9'!1.7211 

l.YK2.!160 

3. 1J5f>.6{)() 

1!8'1.110 

2,1~19.(>8K 

41.75759& 

1.11111.2~11 

1.1>01.2~1> 

lllti.IHIII 

21111 0(111 



IMediwn Term ln,·estmenls 

( 1 \ellrlo J}ellrs) 

Ti!lll'Deposits 

GE Clip ReHul Blllll CD 

GECap BMkCD 

Goldmm Sachs Bllllk CD 

Disco~er Bank CD 

I long Tem•1n•·estment 

(3yeanto5yean) 

U.S. Qo,·~ Agency Secunues 

Federal Natronal Mortgage Alsactauan 

fmonc~ng Corporatmn (FICO) 

'" 

2(1{1.000 

2UU.UOO 

21}0.000 

200.000 

S(KI.(frl{l 

2.000.000 

500.000 

2.500.0llll 

lc.T':;:"::_":::"':::":::"::_dC:CM:Oh'----------'~ $ 113,126.333 

,_, 
Ol/2JI201S 

0 
c.n 

TREASURER'S MONTHLY REPORT 
DETAIL OF INVESTMENTS 

January 31, 2015 

Coupon Purchase ~:Uunl\ F1m!Next Optl<)l\n] Da}s Yield 

.!!.&. E.M.lng ~ 

1.35% NIA 

135% :'>JIA 7/20/12 

1.80% :-l/A 7125/12 

170% ~lA 7126/12 

1.10% NIA 03/12/13 

9.80% NIA 

7120/\(> 

7/20/16 

7125/17 

7!26/17 

03112/18 

041()(~'18 

~ ~~ 

N/A 

NIA 

NIA 

NIA 

(J:l/12/l~ 

!\'lA 

530 
536 

'" 907 

1.13!'. 

1.161 

135% 

135% 

1 ROO!& 

170"-'il 

\ \0% 

91«1% 

Adjusted 

"""-"""' 

200,000 

21l0.00fl 

]98.600 

200,0()1) 

2,000.01)() 

4<n!.5'14 

7~8.(oiHI 

2,498.594 

(memo onl') 

~ 

202,137 Ban~ orNY Mellon 

202,137 Banl of NY Mellon 

204,746 Banl of NY Mellon 

204,253 Ban~ ofNY Mellon 

f!.IJ.Z74 

:Z.!KJ2. 740 Bank of:'>JY Melltln 

636 642 Bank of Amenco 

2.639.382 

$ 114.061.719 $ I 14.21r..23S 

Pn0r Qtr 

~ 

202,026 

202,026 

203,473 

202,964 

~](1.4~'.1 

(,))787 

2.Gl5.Y47 

$ IU3,H73.1~1!1 



TREASURER'S MONTHLY REPORT 
MISCELLANEOUS AND TRUST ACCOUNTS 

January 31,2015 
Yield Adjusted 

Maturity to Maturity Cost Basis 

fTotallnvested Cash 

[Miscellaneous Accounts 

Petty Cash 

Trust & Agency -Bank of America 

Downpayment Assistance (Housing 

Fund) - Bank of America 

Workers Compensation- Bank of America 
General Liability - Bank of America 

1930's General Store Museum - Bank of America 

On-Line Credit Card Fire Inspection Fees 

-Bank of America 

On-Line Credit Card Transportation Permits 

-Bank of America 

f Total Cash Deposited 

treasrep 

02/2312015 

$ 114,061,719 

3,950 N/A 

1,053,510 N/A 

33,873 0.15% 

61,478 N/A 

30,000 N/A 

9,770 N/A 

62,637 N/A 

4,537 N/A 

$ 114,061,719 

N/A open None 3,950 

N/A open None I ,053,510 

N/A open 0.15% 33,873 

N/A open None 61,478 

N/A open None 30,000 

N/A open None 9,770 

N/A open None 62,637 

N/A open None 4,537 

Category Total 

$ 114,061.719 

1,259,755 

$ 115.321,474 



TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

January 31,2015 

Pa< Coupon Yield Adjusted Category (memo only) Pnor Qtr 

Value Rate Rilling Maturity to Maturity Cost Basis Total Market Value Source Market Value 

2012/2014 Convention Center 

First American Government Obligation 12,867 variable AAA open 0.01%1 12,867 12,867 US Bank 12.867 

12,867 

1991/0 I Series B - Housing 

lnvesco Government & Agency Pnvate variable AAA opeo 0.02% 0 Bank of NY Mellon 

2004AIB, Merged Project# 1/#2 

lnvesco Government & Agency Private 113 variable AAA open 0.01% 113 113 Bank of NY Mellon 113 

113 

2007A, B, & C Tax Allocation Bonds 
lnvesco Government & Agency Private 10 variable AAA open 0.01% 10 10 US Bank 10 

10 

1998 Airport PFC 

lnvesco Government & Agency Private 851,493 vanable AAA open 0.01% 851.493 851,493 Bank of NY Mdlon 2,373,976 

851,493 

2002 Parking Structure 

Cash 3 Rank of NY Mellon 

lnvesco Government & Agency Private 172 variable AAA opeo 0_01% 172 172 Bank of NY Mellon 1.630 

175 

2004 Assessment District 161 

GE Capital Bank CD 200,000 1.70% NIA 01/17/2019 1.70% 200,000 204,113 Bank of NY Mellon ]99,058 

Goldman Sachs Bank. CD 100,000 1.90<l,-j, NIA 01/22/2019 1_90% 100,000 102,849 Bank of NY Mellon 101,231 

lnvesco Government & Agency Private 100,058 variable AAA open 0.02% 100,058 100,058 Bank of NY Mellon 97,399 

400,058 

2004 Assessment District 162 

Goldman Sachs Bank. CD 90,000 190% NiA 01/22/2019 1.90% 90,000 92,564 Bank of NY Mellon 91,107 

lnvesco Government & Agency Private 68,547 variable AAA open 0.02% 68,547 68,547 Bank of NY Mellon 67,685 

158,547 

treasrep 

02/23/2015 



2005 Assessment District 164 

GE Capital Retail Bank CD 

Goldman Sachs Bank CD 

lnvesco Government & Agency Private 

2006 Airport PFC 
Invesco Government & Agency Private 

2007 Refunding Lease Revenue Bonds 
Invesco Government & Agency Private 

2008 Airport PFC Refunding 

Tnvesco Government & Agenr..-y Private 

2012 Downtown Revitalization Lease Revenue Bond Reserve 

Tnvesco Government & Agency Private 

2014 Merged ProJect 1 & 21Housing Refunding 

Ftrst American Government Obligation 

Chevron!CoGen Lease Proceeds 

C"'h 

Funds With Century Golf 

Totals 

treasrep 

02/23/2015 

C> 
00 

TREASURER'S MONTHLY REPORT 

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

January 3 I, 2015 

200,000 

50,000 

121,489 

\,391,454 

0 

609,350 

3,189,877 

1,015 

3,340,344 

553,084 

Coupon 

Rate 

1.90% 

1.90% 

variable 

variable 

variable 

vanable 

vanable 

van able 

NIA 01/17/2019 

N/A 01/22/2019 

AAA open 

AAA open 

AAA open 

AAA open 

AAA open 

AAA open 

Yteld Adjusted 

\_90% 200,000 

190% 50,000 

0.02% 121.489 

0.02% 1,391,454 

0_01% 

002% 609.350 

0.01% 3,189,877 

0.01% 1,015 

3,340,344 

553,084 

Category 

Total 

371 ,489 

1,391,454 

609,350 

3,189,877 

1,015 

3,340,344 

553,084 

10,879,877 

(memo only) 

Market Value 

205.ti79 Bank of NY Mellon 

51,425 Bank of NY Mellon 

121,489 Bank of NY Mellon 

1,391,454 Bank of NY Mellon 

US Bank 

609,350 Rank of NY Mellon 

3,189,877 Bank of NY Mellon 

1,015 US Bank 

3,340,344 Deutsche Bank 

553,084 Century Golf 

10,896507 

PnorQtr 

Market Valu..-

202,453 

50,015 

119,094 

1,637,413 

618,377 

3,189,851 

1,006 

4,040.300 

376,914 

13.187,171 
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TREASURER'S MONTHLY REPORT 
CALCULATION OF INVESTMENT LIMITATIONS 

January 31,2015 

By Maturity: 
I day to 365 days 
I year to 3 years 
3 years to 5 years 

By Type oflnvestment: 
Bankers Acceptance - in total 
Bankers Acceptance - by issuer 
Commercial Paper 
Time Deposits 
Negotiable Certificates of Deposit- in total 
Negotiable Certificates of Deposit- by issuer 
Corporate Notes - in total 
Corporate Notes - by issuer 
CA State or City Bonds/Local Agency Bonds- in total 
CA State or City Bonds/Local Agency Bonds- by issuer 
Money Market Funds 
Money Market Mutual Funds -Less than I Year 
Money Market Mutual Funds -More than I Year 
LAIF 
U.S. Government Agencies 
U.S. Treasury Notes/Bonds 

treasrep 

02/23/2015 

Minimum Maximum 
N/A N/A 
N/A 50.00% 
N/A 30.00% 

N/A 20.00% 
N/A 5.00% 
N/A 15.00% 
N/A 10.00% 
N/A 30.00% 
N/A 5.00% 
N/A 20.00% 
N/A 5.00% 
N/A 15.00% 
N/A 5.00% 
N/A 10.00% 
N/A 50.00% 
N/A 25.00% 
lt..T I A 1 (),(\ 1\1\0/ 
1 "1111. lVV.VV /0 

N/A 60.00% 
N/A 100.00% 

Current Mo. 
97.11% 

0.70% 
2.19% 

0.00% 
0.00% 
0.00% 
0.88% 
0.00% 
0.00% 
0.18% 
0.18% 
0.00% 
0.00% 
0.00% 

15.16% 
11.31% 
68.12~~ 

37.25% 
0.00% 


