City Council Staff Report

DATE: February 18, 2015 CONSENT CALENDAR

SUBJECT: Approval and Transmittal of Recognized Obligations Payment
Schedule (ROPS 15-16 A) for the Period of July 1, 2015 through
December 31, 2015, Pursuant to Section 34169(gX1) of California
Health & Safety Code

FROM: David H. Ready, City Manager
BY: Community & Economic Development Department
SUMMARY:

Under the Redevelopment Dissolution Act (AB X1 26), the Successor Agency is
required to approve a Recognized Obligation Payment Schedule (ROPS) every six
months and submit to the County Auditor-Controller, the State Depairtment of Finance,
and the State Controller's Office. After review and approval by the City Council as the
Successor Agency, the ROPS must be approved by the Oversight Board created and
appointed under Section 34179 of the Health & Safety Code. This schedule covers the
period from July 1, 2015 through December 31, 2015. The ROPS will be presented to
Oversight Board on or about February 26, 2015 and submitted to the Department of
Finance and County Auditor-Controller prior to the deadline of March 2, 2015.

RECOMMENDATION:

Adopt Resolution No. , “A RESOLUTION OF CITY COUNCIL OF THE CITY
OF PALM SPRINGS, CALIFORNIA, ACTING SOLELY IN ITS CAPACITY AS
SUCCESSOR AGENCY TO THE PALM SPRINGS COMMUNITY REDEVELOPMENT
AGENCY APPROVING THE RECOGNIZED OBLIGATIONS PAYMENT SCHEDULE
(ROPS 15-16 A) FOR THE PERIOD OF JULY 1, 2015 THROUGH DECEMBER 31,
2015, PURSUANT TO SECTION 34169(g)}1) OF CALIFORNIA HEALTH & SAFETY
CcOobr”

BACKGROUND:

The ROPS is the document used to determine the amount of the previously-called tax
increment the Successor Agency will be allowed to retain on a six month basis, as well

ITEM NO, 30



Successor Agency Staff Report

Recognized Obligations Payment Schedule 15-16 A
February 18, 2015

rage |2

as the amount of the Successor Agency's aliowable administrative budget. A new
ROPS must be adopted for each successive six-month fiscal period.

The form of the ROPS is prescribed by the State Department of Finance and used by
the Riverside County Auditor-Contrcller's Office.

Over the past three years, the Successor Agency and Oversight Board have approved

the ROPS for each upcoming six month period, which then are submitted to the
Department of Finance for review and approval.

n Raypo |rector of Community David H. Ready, Cit ger
We elopment yblerer

Attachments:

1. Resolution
2. Recognized Obligation Payment Schedule (ROPS) (Exhibit “A” to the Resolution)
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RESOLUTION NO.

A RESOLUTION OF CITY COUNCIL OF THE
CITY OF PALM SPRINGS, CALIFORNIA,
ACTING SOLELY IN ITS CAPACITY AS
SUCCESSOR AGENCY TO THE PALM
SPRINGS COMMUNITY REDEVELOPMENT
AGENCY APPROVING THE RECOGNIZED
OBLIGATIONS  PAYMENT  SCHEDULE
(ROPS 15-16 A) FOR THE PERIOD OF JULY
1, 2015 THROUGH DECEMBER 31, 2015,
PURSUANT TO SECTION 34169(g)(1) OF
CALIFORNIA HEALTH & SAFETY CODE

WHEREAS, the City Council of the City of Palm Springs (“Council’) and the Agency
Board of the Palm Springs Community Redevelopment Agency ("Agency") approved
and adopted the Amended and Restated Redevelopment Plans for the Merged Project
Areas No. 1 and No. 2 ("Redevelopment Plan") covering properties within the Agency
(the "Project Areas"); and

WHEREAS, since the dates of adoption of the Redevelopment Plan, the Agency
undertook redevelopment projects in the Project Area to eliminate blight, to improve
public facilities and infrastructure, to renovate and construct affordable housing, and to
enter into partnerships with private industries to create jobs and expand the local
economy; and

WHEREAS, as part of the 2011-12 State budget bill, the California Legislature enacted
and the Governor signed AB X1 26 and AB X1 27, requiring that each redevelopment
agency be dissolved unless the community that created it enacts a resolution
committing it to making certain payments; and

WHEREAS, on December 29, 2011, the California Supreme Court upheld AB X1 26,
which dissolves all of the redevelopment agencies in the State of California, and struck
down AB X1 27; and

NOW, THEREFORE, BE IT RESOLVED that the City Council of the City of Paim
Springs, acting solely in its capacity as the Successor Agency of the Community
Redevelopment Agency of the City of Palm Springs, does resolve as follows:

Section 1. The Recitals set forth above are true and correct and incorporated
herein by reference.

Section 2. The Recognized Obligation Payment Schedule (ROPS 15-16 A) for
the period of July 1, 2015 through December 31, 2015, attached to this Resolution as
Exhibit A, is hereby approved.

Recognized Obligations Payment Schedule 15-16 A
February 18, 2015
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Section 3. The City Manager or designee is authorized to take all actions
necessary to implement this Resolution, including without limitation, the posting of this
Resolution and the Recognized Obligation Payment Schedule on the Successor
Agency's website, provide notice of adoption of this Resolution and such Schedule to
the County Auditor-Controller, the State Controller and the State Department of
Finance.

Section 4. In retaining the responsibilities of the Palm Springs Community
Redevelopment Agency as provided in California Health and Safety Code Sections
34173 and 34176, the City Council expressly determines, reaffiirms, and ratifies the
statutory limitation on the City and the City Council’'s liability in retaining the
responsibilities of the Palm Springs Community Redevelopment Agency pursuant to AB
X1 26. Nothing in this Resolution shall be construed as a commitment, obligation, or
debt of the City or any resources, funds, or assets of the City to fund the City's service
as the Successor Agency to the Palm Springs Community Redevelopment Agency as
provided in this Resolution.

Section 5. This Resolution shall take effect three days from adoption.

PASSED, APPROVED, AND ADOPTED BY THE PALM SPRINGS CITY COUNCIL,
ACTING SOLELY IN ITS CAPACITY AS THE SUCCESSOR AGENCY TO THE PALM
SPRINGS COMMUNITY REDEVELOPMENT AGENCY, THIS 18™ DAY OF
FEBRUARY, 2015.

DAVID H. READY
CITY MANAGER

ATTEST:

JAMES THOMPSON
CITY CLERK

Recognized Obligations Payment Schedule 15-16 A
February 18, 2015
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STATE OF CALIFORNIA )
COUNTY OF RIVERSIDE ) ss.
CITY OF PALM SPRINGS )

|, James Thompson, City Clerk of the City of Palm Springs, California,
hereby certify that Resolution No. was adopted by the Palm Springs City
Council at a regular meeting held on the 18th of September, 2015, and that the same
was adopted by the following vote:

AYES:

NOES:

ABSENT:

ABSTAIN:

JAMES THOMPSON
CITY CLERK
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Recognized Obligation Pay (ROPS 16-16A) - Summary
Filed for the July 1, 2015 through December 31, 2015 Period

MName of Successor Agency:  Paim Springs

MName of County: Riverside
Current Period F for Dbt or Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding
A Sources (B+C+D): 52826507
8 Bond Proceeds Funding (ROPS Detail) .
c Reserve Balance Funding (ROPS Detail) 1427017
1] Other Funding (ROPS Detall) 1,499,450
E  Enforceable Obligations Funded with RPTTF Funding (F+G): 5 1,886,837
F Non-Administrative Costs (ROPS Detail) 1,647,085
G Administrative Costs (ROPS Detail) S— L
H  Current Period Enforceable Obligations (A+E): 5 4290084
Successor Prior Period o Current Perlod RPTTF
| Enforceable Otiligations funded with RPTTF (E) 1,866,537
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) 30,341
K Adjusted Current Period RPTTF Requested Funding (i-J) 5 1,636,196
Auditor Controller Prior Period o Current Period RPTTF
L Enforceable Obligations funded with RPTTF (E): 1,866,837
M Less Prior Period Adjustment (Report of Pricr Period Adjustments Column AA) g
N Adjusted Current Period RPTTF Requested Funding (L-M) 1,665,837
Certification of Oversight Board Chairman:
Pursuant to Section 34177 {m) of the Health and Safety code, |
Iheraby certify that the above is 8 true and accurate Recognized Name Tele
Obligation Payment Schedule for the above named agency. -
Signature Date



Amcurts in Vitee Dolans)

'S 16184} - ROPS Detall
duly 1, 2018 throwgh December 31, 2018
Paport,

A » c o £ ¥ & " ' 3 " [ L u | " —I ’
Mon Aatrmicoman Propeny Tas True Tund
Coreract Agrwamant. H_: Total Duistandng
Lot Dot Chigaion | Otdguion Ty Fayse DesenghonProec Empe Pguiye 14 Procwess | fisserve.
- 3 i T
1, L}
7 bA] w T E| =
= 7 W Q 5 3
a R o —
] 400 N 1] E
- ey e W S T |
X
- i
= N 3
= o B
Loan and merest T

07



(ROFS 15-18A) - ROPS Detall

duly 1, 3018 through December 31, 2015

(Pt Amcssrts i Whle Dotars)

§on-bhor Tonsl
¥

O Funts | Nor-hdvren

Mo Finceveiopman: Properiy Tes Tust Fund

Total

fiierges T

[14F,
e

_ﬂ_
e e |
i
i

08



Recognized Cbiigation Payment Scheduls (ROPS 15-164) - Report of Cash Balances
{Report Amounts in Vhole Dolars)

[Pursuant to Health and Safety Code section 34177 {1}, Redevelopment Property Tax Trust Fund (RPTTF) may be listed a5 a source of payment on the ROPS, but only to the extent no other funding source i available or
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Recognized Obligation Pay t Schedule (ROPS 15-16A) - Notes
J\.MJ 1, 2015 through December 30, 2015

tem# | Notes/Comments
- 57 |Inch 7 monthly payments of $800 instead of 6 pay b of one pay due January 1, 2016 but paid in D 2015 due to holiday _ .
| 69 The Agency has received the FOC and will be these funds in future ROPS —

PPA 48-49

for the change in funding; paid in January so this is an A/P for cash

PPA 50-51

|The reserve of RPTTF approved in 13-14B for the December 2014 tax bill was $1400 (See line 49 of 13-14B). When 14-15A was prepared, $1,326 was input in the
reserve column, even though it should have been $1400. The Agency applied $1400 toward the tax bill. The total tax bili for the December and April installment was
$2,821, $95 more than the funding request of $1400 from 13-14B + $1326 from 14-15A. The Agency used other funds on hand and had the OB approve a resolution

The reserve of RPTTF appraved in 13-14B for the December 2014 tax bill was $4400 (See line 49 of 13-14B). When 14-15A was prepared, $4396 was input in the

reserve column, even though it should have been $4400.
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