
Citv Council Staff Report 

DATE: April1, 2015 CONSENT CALENDAR 

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF 
FEBRUARY 28, 2015 

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer 

BY: Department of Finance and Treasury 

SUMMARY 

Attached is the Treasurer's Investment Report as of February 28, 2015. The 
report includes the face value and coupon rate (if applicable) of the investments 
and the source for the market value estimate. The City's total invested cash is 
$117,661,247 plus $12,620,608 bond issue capital projects, reserve and debt 
service funds. There is an additional $1,295,939 in various miscellaneous/trust 
accounts. The market value of the invested cash is $117,638,207. 

RECOMMENDATION: 

Receive and File Treasurer's Investment Report as of February 28, 2015. 

STAFF ANALYSIS: 

The attached report includes the face value and coupon rate (if applicable) of the 
investments and the source for the market value estimate. Also included is 
information on the investments of bond issue reserve, debt service and related 
funds. 

The investments, in type, maturity and as a percentage of the total portfolio, are 
in compliance with the existing City Council-approved investment policy. 

ITEM NO. 'I' 0 
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Treasurer's Investment Report as of February 28, 2015 

The weighted average maturity (WAM) of the portfolio is 412.41 days. The 
maximum WAM allowed by the Investment Policy is 1 095 days. The current 
portfolio and expected revenue cash flow will be sufficient to meet budgeted 
expenditure requirements for the next six months and the foreseeable future 
thereafter. 

FISCAL IMPACT: 

None 

Geoffrey S. Kiehl, Director of Finance and Treasurer 

Attachments: Treasurer's Investment Report 
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CITY OF PALM SPRINGS 
TREASURER'S MONTHLY REPORT 

SUMMARY OF INVESTMENTS 
February 28,2015 

I On Call Deposits Adjusted Basis Category Total 

Checking Account 
CalTrust ShortTerm 
CaiTrust MidTerm 
State Pool 

Short Term Investments 
(I ear or less) 

treasrep 
03119/2015 

U.S. Gov't Agencies 
Corporate Notes 
Time Deposits 

Time Deposits 

U.S. Gov't Agencies 

$ 3,919,312 
22,291,627 
10,903,862 
34,058,252 

41,991,000 
1,000,000 

200,000 

798,600 

2,498,594 

$ 

$ 71,173,053 

43,191,000 

798,600 

2,498,594 

117,661,247 

Percentage 

60.49% 

36.71% 

0.68% 

2.12% 

100.00% 



!On Call Deposits 

Checlung - Bank of America 

CniTrust ShonTenn 

Ca!Trust MidTenn 
Local Agency 1m-est Fund fLAIF) 

I Short Tennlm·estments 
(lyear-orless) 

U.S. O.:n"t Agency Secuntle5 

Federal Hume Loan Bank 
Federal Home Lo811. Banl 

Federal Farm Credit Bank 

Federal Fam1 Credit Bank 
Federal Home Lolli\ &Ilk 

Federal Farm Credit B;ri: 

Federal Home Loan Bank 

Federal Home loan Bank 

Federal Home Loan Mortgage Corporauon 
Federal Home Loan Bank 

Federal Home Lo811. Mortgage Corporation 

Federal Nat1onal Mortgage Association 

Federal Home Loan Mortgage Corporation 
Federal Home Loan Bani; 

Federal Home Loan Mortgage Corporation 

Federal Home Loan Mortgage Corporatio;>n 
Federal Nahonal Mortgage Association 

Federal Home Loan Bank 
Federal National Mortgage Association 

Federal Home Loart Bank 

Federul Home Loan Mortgage Corporution 
Federal Nattonal Mor1gage Association 

Federal National Mortgage Association 
Federul National Mo;~rtgage Association 

federal National Mor1gage Associru:!<)n 

Corporate Note:<; 

General Electric Capital Corporation 

Time Deposits 

treasrep 

01119/1015 

Ally Bani.. CD 

TREASURER'S MONTHLY REPORT 
DETAIL OF INVESTMENTS 

February 28, 2015 

Coupon Purchase Matunl)' F1rst/Neu Optional Days Yield 

~ .Ra.l.ini llilte: 

J,919.Jl2 NIA AAA 

22.000,000 variable N/A 

10.500,000 '"ar1able N/A 
J4.000.00fl ,-ariable NIA 

70.419.312 

t.OOO.tlOO 

t,ooo.ooo 

2,000,000 

2.000.000 

VlllO.OOO 

1.000,000 

t,lKlU,OUO 

2_(l(l(J_000 

2,{1()0.000 

2,011((,11{1(1 

2.000.000 

1,000,000 

2.000.000 

2.000,0()() 

2.000,000 

4,0110,000 

1.000.000 

2.11(10.000 

1,000,(1(1(1 

1.000.000 

2.000.000 

LOIIO,OC!O 

2,001!.000 

1,000.000 

42.1100.000 

2!17% NIA 

045% N/A 
o,g5% NIA 

!J9S% N/A 
100% N/A 

112% NIA 
0.75% NIA 
O.SIJO;Q NIA 

l Oil% N/A 

120% N/A 

I 01"1% N/A 
].(14% N/A 

l 07% NIA 

100% N.IA 

1.50'% N/A 
NlA 

115% N/A 
\.OJ% NIA 

!.00% 

200% N/A 

1.05% N/A 
125% N/A 
I OJ% N/A 

1.00% N/A 
l.l{!% 

N;A 

04115.'\4 

05/0<J/13 

(111/15112 

OS/15/12 

091111112 

02/20/13 

05129/13 

06112/13 

U'i/20/il 

03/20113 

06/20/13 

09127112 

09127/12 

01/1\/13 

07115/14 

111116/13 

04125/13 

01130/IJ 

04130/14 

02112113 

02120/15 

05/21113 

08/28/12 

08128112 

02!27/J5 

L(J(XJ,(JOO 0.73% A11AA+ 04.113112 

1.000,000 

200,000 l 15% NIA 7/27112 

21)0,1100 

Q& ~ ~ ~ 

demand 
demand ··­demand 

04115119 

05/0'JilG 

02/15!17 

08/15117 

O'J/lM/17 

02120/IM 

05129/\M 

0(>/12/18 
f>9/l0ii7 

03120/IM 

llti/2011~ 

09/27/17 

1}9/27117 

lJI/11/lR 

07/15119 

01116/lH 

ll4t2S/IR 

01/30/18 

Ol/31VIH 

114!30il'J 

02/12/18 
OV20/IB 

05/21/IK 

0&/28!17 

08/211117 

02127/1& 

04113115 

7127115 

NIA 

N/A 

NIA 

U3i0l115 

03/01/\5 

03/llll\5 

03101/15 

03/UII\5 

03/01/15 

03/12115 

()3/20/15 

03/20/15 

(13/27/15 

03/27/15 

04/l 1/15 

114.'15.'15 

ll-lil(oil5 

1.14125/15 
114/30/15 

04H{J.'I5 

04/30/15 

05/121 15 
OS/20115 

05/211\S 

05128115 

IJ.~/28/1 ~ 

08/27115 

NIA 

N/A 

'" "" "'' 933 

I J)Rll 

1.186 

L21~1 

l.IJ(, 

1,203 

942 

"' 
U'-'X 
1.053 

1,()(,7 

l.f!G7 

1.522 

1.080 

1.11118 

1.17X 

"" 912 

1.11~5 

None 
051% 

084% 

OU><'•% 

045% 

0.115% 

0.98% 

\()(1% 

l.l2% 
0_75% 

IUto% 
1.00% 

1.20% 

1.00% 

1.04% 

1.07% 

lOti% 

I :'ill% 
[_(l:'i% 

115%. 

103% 

lti!J% 

200°/o 

1.05% 

125% 

\OJ% 

IIIII% 

1.111% 

120% 

07.1% 

115% 

AdjUSted 

"""""""" 

3.91~.312 

22.2')\_(,27 

\0.'-1113.862 

J~.05X.252 

I.HOO,I)(Kl 

~99.!1(1() 

l.'l97.1KKJ 
\,999,1}(X) 

2.!JOO.I~Xl 

1.000,1)(}(1 

l,liUIJ,I~~I 

2,000,()()() 

2.000.000 

1.99&.00() 

l,IJI~),(~l() 

2.000.000 

1.000.000 
2 011()_000 

2.000,1KIO 

2.1Jlii),(J()IJ 

4.000000 
l_()(l()_(K)f) 

2.1)(MI.IIOO 

l (J()(),()()(I 

1 ooo_oou 
l.OOO.IIIlll 

<l<)ll.(lllll 

2_l)()(l_lmu 

\.OOO,I!flll 

41 <)')!.()Uti 

\_(1()(1,()(111 

2011.000 

Category -
71.17J.(Iq 

41.'J'li.IIIMI 

l,IIOU_IIlMI 

200.1100 

(nle!M onl,-) 

~ 

3.9\'-1,312 Bank of Amenca 

22.2111.4'14 CarTruil 

IO.a?'/_497 CarTrml 

14 057.5~4 LAIF 

71.137.~87 

!I Ban~ ofKY M~llon 

l IHIII_021l B;mk ofKY M~\lon 

l.tHitl.li-10 B:W.ofi'-:YMti!M 
1,'.1')(,,)(,() Rani. ofKY Mellon 

l.'l'J~ IIIli Bnnk ofKY M~llon 

I.'.I'J'I.IJKO B:mkofKYMellon 

'.I'J7.740 Annl. ol't'Y M~llon 

99~.45!1 Bank of NY Mellon 
2.1!00,940 B:lllk ofl'."Y Mellon 

I.'.IX7.'!60 Bon~ of NY Mellon 

1,996.240 Ban!. of NY Mellon 

1,997,760 Bank of NY Mellon 
l.~SR.340 Ban~ ofNY Mellon 

995,<J<JO BonkllfNYMe!lon 
1.11<J5.!120 Bank of NY Mellou 

l.'!'J'J ORO B~nl. of NY Mellon 

I.'J<Jo_g4o BanJ.. of NY Mellon 
3.'161>_(.1)0 Bank af:-JY Mellon 

Ranl.of:-JYMellun 
~.onr,_l).j(l Bank of:-.JY Mellon 

1!'!3.~11! Hanl. of:-JY Mellon 
1J'J5,550 BJnk uf'l'r" Mell~n 

l-'Jltl_4(,{) Banl.of:-.YMellon 

•J<J4.\J(,Il Banl.of:-J'Y Mellon 

1,999 3811 Bani. ofNY Mellon 

--,,;;-,+,:~:z::c::~~:; Bank ofNY Mellon 

I_[~~~ 5\0 Bank of NY M~llon 
1.000.5)0 

---:;;~~:,:-"-;;;:;-: Ban~ of NY Mellon 

PnurQtr 

~ 

3,'Jt•J,312 
\3_27(o,l'J1 

12.X.l•I.73'J 
21o_ll4~ ~72 

_%J1Htl.711> 

2JHIII .~00 

'!')(,~~I) 

IJ<)7_K~IJ 

I.'•KK l~<! 

I,<J<Jl 0(1(1 

[_<)•Jlloli! 

'J93.1J~O 

l.'J%'){)0 

1,'l~9.•1RO 

1.')86.'!60 

1,991,1211 
],Qg6.120 

'1')~.0211 

I_'JX:l.1->ll 

1.'1'11.720 

l.'JR21!(•'' 

1_•)'\h (oliO 

'!X'!. I JfJ 

~.011'1,/>KR 

<!')(1,11')(1 

9K'l,lll! 

]_l)(,lJ.'J211 

'!'!~_320 

I.W«.3Iol! 

989, Ill! 

-0.71'.Kik 

1.1~1Ll30 

1.001.2111 



\Medium Tenn Investments 
( I year to 3 years) 

Time Deposits 

GE Cap Retail Bank CD 
GE Cap Bank CD 
Goldman Sachs Bank CD 

Discover Bank CD 

l Long Term Investment 
( 3 years to 5 years) 

U.S. Gov't Agency Securities 
Federal National Mortgage Aosociation 
Financing COrp:lration (FICO) 

!Total Invested Cash 

~ . ., 
03119/2015 

0 
en 

·~ Coupon 

"""' '""" 

200,000 1.35% 

200,000 1.35% 

200,000 1.80% 
200,000 1.70% 

800,00l 

2,00CI,OOO 1.10% 

500,000 9.80% 

2,500,000 

I • 116,719,312 

TREASURER'S MONTHLY REPORT 
DETAIL OF INVESTMENTS 

February 28, 2015 

'"""""' Maturity First/Sext Optional Days 

""""" - - c.Jl..lliJ< ~ 

NIA 7120112 7/20116 NIA 508 

NIA 7120112 7120116 NIA 508 

NIA 1m112 7/25117 NIA 878 

NIA 7126112 7/26117 N/A 879 

NIA 03112!13 03/12118 03!12118 1.108 
NIA 04106188 04/06118 NIA I. 133 

Yield Adjusted Category (memo only) PriorQtr. 

~ """'-"'""' """' ~ Sou= ~ 

U5% 200.000 201,732 Bank of NY Mellon 202,026 

1.35% 200.000 201,732 Bank of NY Mellon :wz.oz6 
1.80% 198,600 203,888 Bank of NY Mellon 203.473 

1.70% 200.000 203.410 Bank of NY Mellon 202,964 

798.600 810,762 8!0.489 

1.10% 2.000.000 1,993,780 Rank of NY Mellon 1.982.160 

9.80% 498,594 627.732 Bank of America 633.787 

2,498.594 2.621.512 2,615.947 

s 117.661.247 $ 117,638.207 $ 104.444.1'19 



TREASURER'S MONTHLY REPORT 
MISCELLANEOUS AND TRUST ACCOUNTS 

February 28, 2015 
Yield Adjusted 

Maturity to Maturity Cost Basis 

ITotallnvested Cash 

!Miscellaneous Accounts 

Petty Cash 

Trust & Agency -Bank of America 

Downpayment Assistance (Housing 
Fund) - Bank of America 

Workers Compensation- Bank of America 

General Liability - Bank of America 

1930's General Store Museum - Bank of America 
On-Line Credit Card Fire Inspection Fees 

-Bank of America 

On-Line Credit Card Transportation Permits 
-Bank of America 

!Total Cash Deposited 

treasrep 

03/19/2015 

0 
en 

$ 117,661,247 

3,950 N/A 

1,055,776 N/A 

33,877 0.15% 

86,955 NIA 

29,530 NIA 

9,562 NIA 

71,455 N/A 

4,834 NIA 

$ 117,661,247 

N/A open None 3,950 

N/A open None 1,055,776 

N/A open 0.15% 33,877 

NIA open None 86,955 

NIA open None 29,530 

N/A open None 9,562 

NIA open None 71,455 

NIA open None 4,834 

Category Total 

117,661,247 

I ,295,939 

118,957,185 



TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

February 28,2015 

Par Coupon Yieid Adjusted Category (memo only) PnorQtr 

Value Rill< Rruing Maturity to Maturity Cost Basis Total Market Value ~ Market Value 

1991/01 Series 8- Housing 

lnvesco Government & Agency Private variable AAA open 0.02% 0 Bank of NY Mellon 

1998 Airport PFC 

lnvesco Government & Agency Private 851,493 variable AAA open 001% 851.493 R51,493 Bank of NY Mellon D73,CJ76 

851.493 

2002 Parking Structure 

Cru;h Bank ofNY Mellon 

lnvesco Government & Agency Private 1,270 variable AAA OP"O 0.01% 1,270 1,270 Bank of NY Mellon 1,630 

1,274 

2004A!B, Merged Project #1/#2 

lnvesco Government & Agency Private variable AAA OP"O 001% 0 Bank of NY Mellon 113 

2004 Assessment District 161 

GE Capital Bank CD 200,000 1.70% NIA 01/17,12019 1.70% 200,000 202.046 Bank of NY Mellon 199.058 

Goldman Sachs Bank CD !00,000 1.90% NIA 01!22,12019 1_90% 100,000 10L794 Bank of NY Mellon 101,231 

lnvesco Government & Agency Private 188,132 variable AAA open 002% 188,132 188.132 Rank ofNY Mellon 97.399 

488.132 

2004 Assessment District 162 

Goldman Sachs Bank CD 90,000 1.90% NiA 01122.'2019 1 90'% 90,000 91.614 Bank ofNY Mellon 91.107 

rnvesco Government & Agency Private 92,197 van able AAA open 0.02% 92,197 92,197 Bank of NY Mellon 67,685 

182.197 

2005 Assessment District 164 

GE Capital Retail Bank CD 200,000 1.90% NIA 01/17.'2019 1.90% 200,000 203.575 Bank of NY Mellon 202.453 

Ooldman Sachs Bank CD 50,000 1.90% N/A 01/22~2019 1.90% 50,000 50,897 Bank of NY Mellon 50,61 ~ 

lnvesco Government & Agency Private 193,333 variable AAA OP"O 0.02% 193,333 193,333 Bank of NY Mellon 119,094 

443,333 

2006 Airport PFC 

Invesco Government & Agency Private 915,622 variable AAA open 0.02% 915,622 915,622 Bank of NY Mellon 1,637,413 

915,622 

tn:asrep 

03/19/2015 



2007 Refunding Lease Revenue Bonds 

Invesco Government & Agency Private 

2007A&B Tax Allocation Bonds 

Invesco Government & Agency Private 

2007C Tax Allocation Bonds 

Invesco Government & Agency Private 

2008 Airport PFC Refundmg 

Invesco Government & Agency Private 

2012 Downtown Revitalization Lease Revenue Bond Reserve 

Invesco Government & Agency Private 

2012/2014 Convention Center 

First American Government Obligation 

2014 Merged Project 1 & VHousing Refunding 

First Amencan Government Obligation 

Chevron!CoGen Lease Proceeds 

Cash 

Funds With Century Golf 

Totals 

treasrep 

03119/2015 

0 
00 

TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

February 28,2015 

p., Coupon Yield Adjus1ed Category 

~ Rate BAting MaturiW to Maturitv Cost Basis Total 

variable AAA open 0.01%1 

736,526 variable AAA open 0.01% 736,526 

736,526 

525,426 variable AAA open 0.01% 525,426 

525,426 

309,354 vanable AAA open 0 02% 309,354 
309,354 

3,189,904 vanable AAA open 001% 3,189,904 

3,\89,904 

12,677 vanable AAA open 001% 12,677 

12,677 

809,757 var1able AAA open 0.01% 809,757 

809,757 

3,160,015 3,160,015 

3,160,015 

994,899 994,899 

994,899 

12,620,608 

(memo only) PriorQtr 

Market Value Source Market Value 

US Bank 

736,526 US Bank 10 

525.426 US Bank 10 

309.354 Bank of NY Mellon 61 R,377 

3,189,904 Bank of NY Mellon 3.189,851 

12,677 US Bank 12,867 

809,757 US Bank 1,006 

3.160,015 Delltsche Bank 4.046,360 

994,899 Centurv Golf 376.914 

12,630,534 13.187,181 



0 
(0 

TREASURER'S MONTHLY REPORT 
CALCULATION OF INVESTMENT LIMITATIONS 

February 28, 2015 

By Maturity: 
I day to 365 days 
I year to 3 years 
3 years to 5 years 

By Type of Investment: 
Bankers Acceptance - in total 
Bankers Acceptance - by issuer 
Commercial Paper 
Time Deposits 
Negotiable Certificates of Deposit- in total 
Negotiable Certificates of Deposit- by issuer 
Corporate Notes - in total 
Corporate Notes - by issuer 
CA State or City Bonds/Local Agency Bonds - in total 
CA State or City Bonds/Local Agency Bonds - by issuer 
Money Market Funds 
Money Market Mutual Funds - Less than I Year 
Money Market Mutual Funds- More than I Year 
L~A,.IF 

U.S. Government Agencies 
U.S. Treasury Notes/Bonds 

treasrep 

03119/2015 

Minimum Maximum 
N/A N/A 
N/A 50.00% 
N/A 30.00% 

N/A 20.00% 
N/A 5.00% 
N/A 15.00% 
N/A 10.00% 
N/A 30.00% 
N/A 5.00% 
N/A 20.00% 
N/A 5.00% 
N/A 15.00% 
N/A 5.00% 
N/A 10.00% 
N/A 50.00% 
N/A 25.00% 
10.1/ A 1 /\1"\ (\f\0/ 
l'llff""\. IVV.UVY{) 

N/A 60.00% 
N/A 100.00% 

Current Mo. 
97.20% 

0.68% 
2.12% 

0.00% 
0.00% 
0.00% 
0.85% 
0.00% 
0.00% 
0.17% 
0.17% 
0.00% 
0.00% 
0.00% 

18.95% 
9.27% 

LO I ~0/ 
UO.I,i./0 

37.81% 
0.00% 


