City Council Staff Report

DATE: May 6, 2015 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
MARCH 31, 2015

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of March 31, 2015. The report
includes the face value and coupon rate (if applicable) of the investments and the
source for the market value estimate. The City's total invested cash is
$116,224,082 plus $12,732,812 bond issue capital projects, reserve and debt
service funds. There is an additional $1,331,475 in various miscellaneous/trust
accounts. The market value of the invested cash is $116,397,121.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of March 31, 2015.

STAFF ANALYSIS: -

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.
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Treasurer's Investment Report as of March 31, 2015

The weighted average maturity (WAM) of the portfolio is 461.14 days. The
maximum WAM allowed by the Investment Policy is 1095 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereafter.

FISCAL IMPACT:

None

P T %ﬂ

Geoffrey S. Kiehl, Director of Finance and Treasurer

Attachments: Treasurer’'s Investment Report
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CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT

SUMMARY OF INVESTMENTS
March 31, 2015
{On Call Deposits Adjusted Basis Category Total Percentage
Checking Account $ 3,467,199
CalTrust ShortTerm 20,300,563
CalTrust MidTerm 4,909,875
State Pool 31,058,252 3 (4,735,388 55.70%
Short Term Investments
{1 year or less)
U.S. Gov't Agencies 46,991,000
Corporate Notes 1,000,000
Time Deposits 200,000 48,191,000 41.46%
Medium Term Investments
{1 year to 3 years)
U8, Gov't Agencies 2,000,000
Time Depaosits 798,600 2,798,600 2.41%
Long Term Investments
(3 year to 5 years)
U.S. Gov't Agencies 498,594 498 594 0.43%
$ 116,224,082 100.00%

treasrep

04/21/2015




[n €all Beposits

Checking - Bank of America
CalTrust Shor Term

CalTrust MidTerm

Local Agengy Invest Fund {LAIF}

Shott Term Investments

{ | year or less)

1.5. Gov't Ageney Scouritics

Federal Home Loan Bank

Federal Home Loan Bank

Federal Farm Credit Bank

Federal Farm Credit Bank

Federal Home Loan Bank

Federal Farm Credit Bank

Federal Home Loan Bank

Federal Home Loan Mertgage Carporation
Federal Home Loan Bank

Federal Home Loan Mertgage Corporation
Federal Home Loan Merigage Carporation
Federal Mational Morigage Associahon
Federal Home Loan Bank

Federal Naticnal Mortgage Associabion
Federal Home Loan Bank

Federal Home Loan Mortgage Corporation
Federal National Mortgage Asscciabon
Federal Naticnal Mongage Association
Federal National Mongage Association
Federal Home Loan Bank

Federal Home Loan Mortgage Corporation
Federal Home Loan Mortgege Corporation
Federal Home Loan Bank

Federal Home Loan Mertgage Corporation
Federal Home Loan Bank

Federal Home Loan Mertgage Corporation
Federal National Mortgage Association
Federal Home Loan Mortgage Corporation
Federal National Mottgage Association
Federal Home Loan Bank

Federal Home Loan Marigage Corporation

Comporate Notes

General Electric Capital Corporation

Time Deposits

treaszep
242372015

o
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Ally Bank CD

TREASURER’'S MONTHLY REPORT

DETAIL OF INVESTMENTS
March 31, 2015
Par Coupon Purchasc Maturity First/Next Optianal Davs Yicld Adjusicd Cawegon
3467.1499 N/A AAA demand NiA I None ERTTAL L
Z0000GH  variable N/A detmand NiA I LRI 20 500.563
$.500.060  variable NA demand MIA | 0.74% Y000 475
31000600  vanable NiA demand NA . 1 0 278% 310582582
63,967,199 64, 735848
207%  N/A W15/ 14 04715719 1727715 ] 3
JRECRHHT 045% N/ 50913 %0916 Ud/01/15 40% VELL"S 10090080
1,000,000 0K5% WA OB/1512 02713417 IR TRE &17 RS % 999,000
2,000,000 Do9R%  N/A OBI1IS/12 08/1317 N4//15 R&% 098" 1,997,000
2.000.000 1.00% N/A a9/1R/12 09r18n17 N3 Lt 1.0% 1.999 000
2,000.060 1.12% NA 02/20/13 02720018 14701715 1057 112% 2.000.006
1,000,000 0.75%  N/A 8/29/13 13729718 0401715 1.185 1.75%, 1000000
1,000,000 100%  NIA LRI E oL/ 0as11715 1017 L%, 1.000.000
2,000,004 1.50% N/A T34 01519 04415715 1,567 1.50% 2,000,000
2,000,500 105% WA AI/16/13 01/16/18 04716715 1022 1.05% 2,000,000
2 000,040 115%  N/A 04/25/13 04/25/18 04725715 1in 1.15% 2,000,000
4,000 000 1.03%  NJA a1/30/13 01/30/18 (1473015 1036 1.03% 2,000,006
1,000 000 1.00% Nia Q1430713 a1/30/1% (14730715 1.006 1.09%, 1,000,400
2000001 2.00% WA 4730714 14/30/19 04130115 1491 2.00% 2000 000
1,000,000 1.05% NA 0212413 n2/12/18 05712415 1.049 1.5 %, 1,000 000
1000000 1.25% N/A 02/20015 12/20/18 05720415 1057 1.25% 1,000.000
2.000,0iH) 1.03% N/A 0821413 05/21/18 (5721715 1147 1.03% 2,000 000
1,000,000 10 WA URI2RI1Z 18/28/17 0572815 381 LK% DYR {Ki)
2000000 1L10%  NA URIZRINZ 08/28/17 US28/15 881 1.10% 2000 KK
1,000,003 0.80% WA 6/12/13 06712/18 061215 1,169 0.80% 1,000,000
2,000,000 100%  NiA 09/20012 049/20/17 06720715 904 1 00%, 2.000.000
2.000.000 L20%  NA 03720013 13/20/18 BA20/15 1.083 120% 2,000 000
2,000,600 Lo Nia 6720413 16218 06721413 1.177 100%, 1 998 000
1.000 000 1.25% NiA N3/25/15 092518 (67257)5 1.274 1 25%: 1 11 (K
1,000,000 1.38% N/A 03726015 03726/18 1672613 1091 1.38% 1000000
2000060 1.04% WA VH2TIL 12717 16727:15 $11 1.04% 2,000,000
2,000,000 1.07% NA KT 49/27/17 62715 911 1.07% 2,000,000
1,000,000 1.85% MW/A IS (13130120 UB/A0iLS 1826 185% [T
1,000,080 1.20% N/A 022715 02/27/18 08727115 1,064 1.20% 1,000,000
1,000,000 140%  N/A 0384415 n%04/1% 03/04/16 1253 1.40% 1,000,800
1.000,000 1.25% NiA 03409415 N3M09/18 03/09716 1.074 1.25% 1.000.000
47.000.00H 46,991,000 46.991.000
1 000000 0.73% AL/AA+ 413712 04713715 NrA 13 1.73% 1,000,000
1,000,000 1,000 0000
200,00 1.15% WA TRV 7215 Nid 118 115% 200.06)
200,000 200 00t

{meme only}
Markgt ¥,

5467150
20211540
0. BY7 567
JLoTe
6,746,525

n

990 240
1LOIK 070
2000 160
1.996 TR0
2.0 221
[RUCIA
Y97 770
2,000 740
2.0 820
1,998 920
4.003 {4y
99K 40
2,003 040
997 660
990 350
1980 400
w7 920
2.0 980
L.un), 1560
2,003 240
2003640
2.ankieo
[RilU
[RUGRAL
2,002 {00
1,992 380
L.A0z 350
1,001,860
1,003,580
1.0103.790

470035930

1.000 o0
I.000, g

200609
200 604

Sourcy

Bank ol’ Amenca
CalTrust
CalTrusi

LAIF

Bank of MY Mellyn
Bank of MY Mcllon
Bank of NY Mellon
Bank of NY Mcllan
Bank uf NY Mcllon
Bank cf NY Mctlon
Bank of NY Metlon
Bank ef NY Mellon
Bank cf MY Mellon
Bank of NY Mellon
Bank of NY Mcllon
Bank of Y Mcllon
Bank of NY Mcllon
Bank of NY Mcllon
Bank of NY Metlon
Bank of NY Mellon
Bank of NY Mullon
Bank of NY Mellon
Bank of NY Mellon

Bank of NY Mellen -

Bank of NY Mellon
Hank of NY Mellon
Bank of NY Mullon
Bank of NY Mullen
Bank of NY Mullen
Bank of NY Mellen
Bank of NY Mellen
Bank of NY Mellen
Bank of NY Mellen
Bank of NY Mcllen
Bank of NY Mellon

Bank of NY Mcllen

Bank of NY Mellon

Prior Chr
Markel Valuy

JA6T 9y
13276193
12839730
26,045 472
32628603

20003
EELRRT
997 R4

198%. (40

Lgel.omm

L4qt.620
PEENIT]
92,020

1,983,340

Lesl720

1.982.0R0

19566000
934110

10688
SeG.0H
SR4T10

1464 420
994,521

14404, 300
20770

14996904

1 9K B8}

[IEGRT|

Lygl 1

198 120

2RI 110

43 735 818

1.003 230
1007 230

MR
M




Pat Coupon
Yalye Rate
Mediurm Tem Invesiments
{ 1 yeaf ta 3 vears)
Time Deposits
GE Cap Retall Bank CD 200,000 1.35%
GE Cap Bank CD 200,00 1.35%
Goldman Sachs Bank CD 200000 1.83n%,
Discover Bank D 200,000 1.70%
800,000
U.8. Gov't Agency Securities
Federal Mational Marigage Association 2.0KK).O00 110%
2.000.000
Long Term Investmen|
{ 3 years 1o 3 years)
1.8, Gov't Agency Securities
Financing Corporation (FICQO) SO0L000 9.80%
500,000
[rotal Invested Cosh ] & uszeniee

*{iross amoum befare deduction af investment relaled fees

easrep
D42L20LS

G0o

Rating

N/A
N/A
N/A
NiA

N/A

NIA

TREASURER'S MONTHLY REPORT

Purchase
Datg

T2
720012
nesie
Ti20i12

03/12/13

(0470688

March 31, 2015

Maluriry

Dalg

16
720616
2507
1126/17

03/1218

/0618

Current Quarter Portiolio Yield
Benchmark Yields
12 Monlth LAIF Average
2 Year Constant Maturity Treasury

FirstNex1 Opnenal
Call Dalg

N/A
N/A
Nia
NIA

0371218

*lnlerest Income for lw Quarter Ending

DETAIL OF INVESTMENTS

Daxs Yield
o Maturits  Jo Maturity

477 1.35%
477 1.35%
247 LR0%
248 1.70%
1.077 1.10%

1102 280%

0.74%

0.25%,
0 52%

03/31;2013 240.274

Adjusted Category
Cost Basis Tatal
200,000
24K}
198 600
200K
TOR.GO0
2,000,000
ZAKK)O00
408,594
408,594

{memo onh )
Market Yalue

201,899
201,899
204,250
203,730
RI1E3K

2,001,500
2L 00

630,029
630,629

35 116,224 082

§ 116.397,121

Source

Bank of NY Mellon
Bank ni NY Mellon
Bank of NY Mellon
Bank ef NY Mellon

Bank of NY Mellen

Bank of Amenca

5

Pnor Qur
Market Valye

202,026
02.026
203,473
202,964
R106.480

1,942,160
ORI

631,737
633,747

102 00 926
077"

Priar Quarter
Purttolie Yield




TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS

|Total Invested Cash |

[Miscellaneous Accounts |

Petty Cash

Trust & Agency - Bank of America

Downpayment Assistance (Housing

Fund) - Bank of America

Workers Compensation - Bank of America

General Liability - Bank of America

193('s General Store Museum - Bank of America

On-Line Credit Card Fire Inspection Fees
-Bank of America

On-Line Credit Card Transportation Permits
-Bank of America

Total Cash Deposited

treasrep
04/21/2015

900

March 31, 2015
Yield
Par Value Coupon  Rating Maturity  to Maturity
116,224 082

3,950 N/A N/A open None
1,060,267 /A N/A open Naone
33,882 0.15% N/A open 0.15%
104,321 N/A  N/A open None
30,000 N/A N/A open None
9,203 N/A  N/A open None
84,790 N/A  N/A open None
5,062 N/A N/A open None

Adjusted
Cost Basis

Category Total

116,224,082

3,950
1,060,267
33.882

104,321
30,000
9,203
84,790

5,062

$ 116,224,082

1,331,475

3 117,555,558



1991/01 Series B - Housing
Invesco Government & Agency Private

1998 Airport PFC
Invesco Government & Apgency Private

2002 Parking Structure
Cash
Invesco Government & Agency Private

2004A/8, Merged Project #1/42
Invesco Government & Agency Private

2004 Assessment District 161
GE Capital Bank CD
Goldman Sachs Bank CD
Invesco Government & Agency Private

2004 Assessment District 162
Goldman Sachs Bank CD
Invesco Government & Agency Private

2005 Assessment District 164
GE Capital Retait Bank CD
Goldman Sachs Bank CD
Invesco Government & Agengy Privale

2006 Airpert PFC
Invesco Government & Agency Private

treasrep
04/21/2015

o
o

TREASURER'S MONTHLY REPORT

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

Par
Value

976,449

1,331

200,000
100,000
522,074

90,000
227629

200,000
50,000
470,692

1,641,469

Coupon

Rate

variable

variable

variable

variable

1.70%
1.90%
variable

1.90%
variable

1.90%
1.90%
variable

variable

March 31, 2015
Yield

Rating Maturity 10 Matuaty
AAA open 0.02%
AAA open 0.01%
AAA open 0.01%
AAA open 0.01%
N/A 01/17/2019 1.70%
N/A 01/22/2019 1.90%
AAA open 0.02%
N/A 01/22:2019 1.90%
AAA open 0.02%
N/A 01/17/2019 1.90%
N/A (1/22/2019 1.90%
AAA open 0.02%
AAA open 0.02%

Adyusted
Cost Basis

976,449

1,331

0
0

522,074

Y

227,629

0
0

470,692

164169

Category
Tol

976,449

1,334

522074

227,629

470,692

1,641,469

(memo only)

Market Value

976.44%

1,331

0
0
522.074

0

227,629

470,692

1.641.469

Source

Bank of NY Mellon

Bank of NY Mellen

Bank of NY Mellon
Bank of NY Mellon

Bank of NY Mellon

Rank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon

Bank of NY Mellon
Bank of NY Mellon

Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon

Bank of NY Mellon

Prior Qtr.
Market Value

2373976

1.630

113

199,058
101,231
97.399

91,107
67.685

202,453
30613
119,094

1,637 413



2007 Refunding Lease Revenue Bonds
Invesco Govemment & Agency Private

2007A4&B Tax Allocation Bonds
Invesco Government & Agency Private

2007C Tax Allocation Bonds
Invesco Government & Agency Private

2008 Airport PFC Refunding
Invesca Government & Agency Private

2012 Downtown Revitalization Lease Revenue Bond Reserve
Invesco Government & Agency Privare

2012/2014 Convention Center
First American Government Obligation

2014 Merged Project 1 & 2/Housing Refunding
First American Government Obligaton

Chevron/CoGen Lease Proceeds
Cash
Funds With Century Golf'

Totals

freasep
04/21/2015
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TREASURER'S MONTHLY REPORT

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

Par
Value

1,306,069

368267

340216

609,358

3,186,928

12,677

419,479

1,142,120

1,505,051

March 31, 2015
Coupon Yield Adjusted
Rate Rating Maturity 1o Maturity  Cost Basis
vanable  AAA open 0.01% 1,306,069
variable  AAA open 0.01% 168,267
variable  AAA apen 0.01% 340,216
variable  AAA apen 0.02% 609,358
variable AAA open 0.01% 3,189,928
variable ~ AAA open 0.01% 12,677
variable  AAA open G.01% 419,479
1,142,120

£,505,051

Category {memao only)
Total Market Yalue

1,306,069

1.306,069
158,267

368,267
340,216

340,216
609,358

609,358
3,189,928

1189928
12.677

12.677
419.479

419479
1,142,420

1,142,120
1,505,051

1,505,051
12,732,812 12,732,812

Source

US Bank

US Bank

US Bank

Bank of NY Mellen

Bank of NY Mellon

15 Bank

US Bank

Deutsche Bank

Century Golf

$

Prior (tr.
Market Value

618377

3.189.851

12.867

1.006

4046360

376914

13,187,181
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TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS

March 31, 2015

By Maturity:

1 day to 365 days
1 year to 3 years
3 years to 5 years

By Type of Investment:

Bankers Acceptance - in total

Bankers Acceptance - by issuer

Commercial Paper

Time Deposits

Negotiable Certificates of Deposit - in total
Negotiable Certificates of Deposit - by issuer
Corporate Notes - in total

Corporate Notes - by issuer

CA State or City Bonds/Local Agency Bonds - in total
CA State or City Bonds/Local Agency Bonds - by issuer
Money Market Funds

Money Market Mutual Funds - Less than 1 Year
Money Market Mutual Funds - More than 1 Year
LAIF

U.S. Government Agencies

U.S. Treasury Notes/Bonds

treasrep
04/21/2015

Minimum Maximum Current Mo.
N/A N/A 97.16%
N/A 50.00% 2.41%
N/A 30.00% 0.43%
N/A 20.00% 0.00%
N/A 5.00% 0.00%
N/A 15.00% 0.00%
N/A 10.00% 0.86%
N/A 30.00% 0.00%
N/A 5.00% 0.00%
N/A 20.00% 0.17%
N/A 5.00% 0.17%
N/A 15.00% 0.00%
N/A 5.00% 0.00%
N/A 10.00% 0.00%
N/A 50.00% 17.47%
N/A 25.00% 8.53%
N/A 100.00% 62.12%
N/A 60.00% 42.58%
N/A 100.00% 0.00%



