
City Council Staff Report 

DATE: May 6, 2015 CONSENT CALENDAR 

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF 
MARCH 31, 2015 

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer 

BY: Department of Finance and Treasury 

SUMMARY 

Attached is the Treasurer's Investment Report as of March 31, 2015. The report 
includes the face value and coupon rate (if applicable) of the investments and the 
source for the market value estimate. The City's total invested cash is 
$116,224,082 plus $12,732,812 bond issue capital projects, reserve and debt 
service funds. There is an additional $1,331,475 in various miscellaneous/trust 
accounts. The market value of the invested cash is $116,397,121. 

RECOMMENDATION: 

Receive and File Treasurer's Investment Report as of March 31, 2015. 

STAFF ANALYSIS: 

The attached report includes the face value and coupon rate (if applicable) of the 
investments and the source for the market value estimate. Also included is 
information on the investments of bond issue reserve, debt service and related 
funds. 

The investments, in type, maturity and as a percentage of the total portfolio, are 
in compliance with the existing City Council-approved investment policy. 

ITEM NO. Z. D. 
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Treasurer's Investment Report as of March 31, 2015 

The weighted average maturity (WAM) of the portfolio is 461.14 days. The 
maximum WAM allowed by the Investment Policy is 1095 days. The current 
portfolio and expected revenue cash flow will be sufficient to meet budgeted 
expenditure requirements for the next six months and the foreseeable future 
thereafter. 

FISCAL IMPACT: 

None ' 

Geoffrey S. Kiehl, Director of Finance and Treasurer 

Attachments: Treasurer's Investment Report 
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CITY OF PALM SPRINGS 
TREASURER'S MONTHLY REPORT 

SUMMARY OF INVESTMENTS 
March 31,2015 

I On Call Deposits Adjusted Basis Category Total 

ear or less) 

treasrep 
04/21/2015 

Checking Account 
Ca!Trust ShortTerm 
Ca!Trust MidTerm 
State Pool 

U.S. Gov't Agencies 
Corporate Notes 
Time Deposits 

U.S. Gov't Agencies 
Time Deposits 

U.S. Gov't Agencies 

$ 3,467,199 
20,300,563 

9,909,875 
31,058,252 

46,991,000 
1,000,000 

200,000 

2,000,000 
798,600 

498,594 

$ 64,735,888 

48,191,000 

2,798,600 

498,594 

$ 116,224,082 

Percentage 

55.70% 

41.46% 

2.41% 

0.43% 

100.00% 



l0n Call Deposits 

Checking· Ban~ of Arru:nca 

("alTrust ShMTcnn 

CDITrost MidTenn 

local A8cncy ln~cst Fund (LAIF} 

I Short Tcrm.1m·e•tments 

{ l yearorless) 

U.S Gov~ Agcnl'y Securities 

Fc<kral Home Loan Bank 

Fe<kral Home Loan Bank 

Federal Fann Credit Bank 

Federal Farm C~~:dit Bank 

Federal Home Loan Bank 

Federal Farm Cred1t Bank 

Fe<kral Home Loan Bank 

Fe<kral Home Loan Mortgage Corpotlll:ton 

Fe<kralllome loan Bank 

Fe<kral Home Loan Mortgag~ Corpol'lll.ion 

Federal Home Loan \fortgage CorporaliOn 

Federal Nationill Mortgage Assoetabon 

Federal Home l.o:lan Bank 

Federal National Mortgage Assoctabon 

Fe<kral Home l.o:lan Bank 

Federal Home Loan Mortgage Corporation 

Fe<kral National Mortgage Asl<octatlon 

Federal National Mortgage Assoctat.on 

Federal N;uional Mon.gag~ Assoctatton 

Feckral Home Loan Bank 

Federal Home Loan Mortgage Corporation 

Federal Home Loan Mortgage Corporation 

Federal Home Loan Bank 

Federal Home l.o:lan Mortgas:c Corporat•on 

Federal Home l.o:lan Bank 

Federal Home Loan !o.tartgage Corporation 

Fc<kral National Mortgage Assoct:li!On 

Fe<kral Home Loan Mortgage Corporntton 

Fedcral Natianal Martgage Assocta!lon 

Fcckral Home l.o:lan Bank 

Fe!kral Home l.o:lan Mortgage Corporat1on 

Co~porate ~otes 

Ger~eral Electn' Capital Cmporation 

Tim<: D<lposits 

ttea<rtp 

04/111:'015 

Ally Bank CD 

Coupon 

Bill;, Rl.Uru:. 

3A67.l~~ NIA AAA 

N/A 

NIA 

NiA 

20,000.000 variable 

9,500.000 variabk 

31.000.000 •·anahle 

63.967,199 

1,000.0()(1 

1,000,000 

2,000.000 

2.000.0fl0 

2,0il0.001l 

1,000.000 

1,000_0(10 

2,000.0(1(1 

2,00(1,(1(10 

2.000J)00 

4.000_000 

1,000,000 

2.000.0(10 

!.000.000 

1.000.000 

2.000.000 

1,000.0(10 

2.000.000 

1,000,000 

2,000.000 

2.000.0(10 

2.000.000 

LOOO.OOO 

LOOO.OOO 

2,000.00(1 

2,000,000 

1.000,000 

1,000,000 

1,000,000 

LOOO,OOO 
47.000.0(10 

1.000.000 

1.000.000 

200.000 

200,000 

207% N/A 

045% N/A 

O.KS% N/A 

0_9R% :"1/A 

1 OO";G N/A 

111% N/A 

075% :"1/A 
100% N/A 

1.50% NIA 

105% N/A 

115% NIA 

10:1% NIA 

I 00% NIA 

~.00% N/A 

1.05% NIA 

1.25% NiA 

1.03% N/A 

l.Oll% NiA 

l.IO% :-.1/A 

080% NIA 

l 00% N!A 

120% NiA 

lOll% NIA 

1.25% NiA 

1.38% :-!fA 

1.04% NIA 

1.07% NiA 

1.85% NiA 

1.20% N/A 

1.40o/o NIA 

1.25% N/A 

0.73% Al/AA+ 

115% NIA 

TREASURER'S MONTHLY REPORT 
DETAIL Of INVESTMENTS 

March 31,2015 
Pu~hasc 

""' 

04/15/14 

05/09/13 

OK/15112 

OK/15/12 

09/lR/12 

02120/13 

05/29/13 

01/l 1/13 

07115/14 
()],1]6/13 

04125113 

0]/30113 

01130/13 

04.'~0.'14 

02112.'13 

02/20/15 

115/21/13 

ORI2R/12 

OR/2Ril2 

06.'12/13 

09/20112 

03/20/13 

06.'20/l.l 

03/25/15 

03126/15 

09/27/12 

09/27/12 

03/30/]5 

02/27/IS 

03104/1~ 

03/09/IS 

114/13/12 

7.'27.'12 

Matunt~ 

""' 
dcm:md 

dcm:md 

dem:md 

dematld 

04/15/J'J 

0~10'}/16 

02115117 

08115117 

OY11MI17 

1!2/211118 

!J5i2'J/1S 

01/11/lS 

0711511'} 

01116/U 

04/2511 g 

0]130118 

01130/1K 

04130119 

02/12/lK 

02120/U 

05121/lR 

OK/28/17 

08128/17 

06112/18 

09/10/17 

O.l/20/lK 

!16/20/IK 

0~125/1R 

0~/l(i/]g 

OW27/17 

09127/17 

()3/30/20 

02127/U 

09/04/U 

0.110911 g 

04113/15 

7127/15 

Fttst!Next Opnonal Days 

~ ~ 

NiA 

NiA 

NIA 

NIA 

(1]/27/l.~ 

04/01/l~ 

!141(11115 

(1~1(11115 

041(11115 

1!4/0IIL~ 

!14101/L~ 

04/ll/15 

(141].~11.~ 

!141]611.~ 

U4/2V1~ 

11411011 ~ 

0~1_101\5 

04130115 

051\2115 

05!20115 

05/21115 

(15/28/15 

()5128115 

1)6112/15 

()6120/!5 

()6120/]5 

1161211/]5 

06125115 

116126/l 5 

116!27115 

116/27/15 

06130115 

08127115 

1)3/04116 

03/09/16 

WA 

4(!~ 

m 

"' .,, 
1.057 

1.155 

1.017 

1,567 

1,(122 

1.121 

1,0J6 

1.0)6 

1.491 

1.049 

1.057 

I 147 

'" '" l.lf>'J 

"" 1.085 

1.177 

U74 
l.O<ll 

"' "' 1,826 

l,OM 

1,253 

1.074 

"" 

Yield 

~ 

Konc 

(!40% 

074% 

0 27R% 

0.4~% 

0 8~% 

0 9K% 

t ~o•;., 

I 12% 

U75% 

1.110% 

l5U% 

LOS% 
1.1~% 

1.03% 

1.00% 

2 00% 

1115% 

1.25% 

1.113% 

1110% 

1111% 

0 XU% 

100% 

I 211% 

IIIII% 

1 25~'" 
I 3&'i" 

111-'% 

1117% 

185% 

120% 

I 40% 

I 25% 

()73% 

3A67.]<i<l 

2U.:>OO.'i63 

~.909.~7'\ 

3l.OS8_252 

],000.000 

~99,000 

1.997,000 

1.999.000 

2.1100.000 

],000.000 

],(JQ()_()OO 

2,000.000 

2,000,000 

2,000.000 

4,0000011 

1,000000 

2.000000 

1,000_000 

I ,000_000 

2,000,000 

9'1R.il(l0 

2,(1110,11(1() 

1,000_00(1 

2.00flll<lfl 

2JI011IX)(I 

l.'I<J~_mm 

]_]t()()\1()1) 

I.OOO_IXI(I 

2.1100_(1()(1 

2,11110_11(1(1 

1.000.000 

1,000,000 

1,000,000 

1,000_000 

4~_991.000 

1,000,000 

2!JIJ_(XIIi 

Categol'l -

46.991.000 

1,000,110(1 

;t!IO,Q()(J 

(memo onh) 

~ 

3467J~'I Bnnkoi'Amcrtca 

211.] 1 I _.'\& 1! C'aiTru<t 

\1 ~\17 'i67 ('aiTru!l 

:; l .0711,1711 LAIF 

M.H~525 

II B<tnk ufNY Mt·ll~n 

9'!9,2~(1 Rani ufNY M,·llon 

1,0(1{)070 Bank !lfNY Mollon 

2.01•11 16() Bank "f:"o.'Y M~llon 

1.9% no Rank ufNY M~llon 

2.000.1211 Bank ofNY Mellon 

1.111•0 9'111 Bank of NY Mdlon 

9'17.770 Bank of:-.1\' Mdlon 

2.(11/{1_7~11 Bank ofNY Mdlon 

2.01Kt.S20 Bank ofNY Mdlon 

1.99~_9211 Bank ofNY Mellon 

~_001_0~() Bank of?f'r' Mellon 

99X,40U Bank of~\' Mdlon 

2.01H.040 Bank of:"'Y Mellon 

997.660 Bank ofNY Mellon 

QQ<IJ50 B:mk of:-.1\' Mellon 

I.Q&t<,400 Ban~ ofNY Mcllan 

~~1,920 B~n~ of NY ~ellen 

2.1HJL980 B:m~afNY ~ellen 

l.IJOl.\60 Bank ofNY ~cllan 

2.un:u-'o Bank afNY ~ellen 

2.1JII~.MO Hank afNY \1cllon 

2_1111!.160 Han~ of NY \1cllon 

l.lllll .31l0 Bnnk afN\' \1cllon 

].1111] .H ]0 Ban~ ofN\' ~1cllon 

2.1Hil,IIOO B:m~ of N\' \1cllon 

l.~'ll.JBO BM~ofNY \1cllon 

l.UU2,350 BankofNY Mellon 

l ,00 l ,860 Bank afNY \1cllon 

l ,003,530 Bank of NY Mellon 

1.003.790 Bank afNY Mellon 

47.005.930 

1.0110.11'10 Ban~ of NY \1cllon 

],11110,(1~0 

---~';;;'"c"o";'-'J lhnk dNY \1ellnn 
zno M!9 

l'norQtr 

MarkciV•Iu" 

1_~117_]~'1 

l,1_27n.lY' 

12_H9T<Y 

26 0~5 ~72 

s~_6:>s.no.> 

2_0(1(1,31111 

'1% __ "411 

9~! X411 

!.'lXX 1411 

I 'l~],(lllll 

l.'i'l1.62U 

<N3.UMII 

<l'll.02ll 

1,983,340 

1,9<11.72(1 

\.9M2.11~11 

3.9.1~.61111 

9~9 II II 

2 jJO'l 6XX 

'J'!OO'JII 

'!K'l 1111 

1'16<l<J2() 

994 3211 

1,994.:lMI 

994 770 

I.<J%9()() 

I 9~9 'IX() 

I.'IRI, '16<1 

I 'J<JI 11!1 

I 9KI, 120 

9~9 110 

1.0111,231! 

1_11(11210 

2110!1<1<1 

21•0 0<111 



IMediwn Term lm-estments 
{ 1 yeru-to 3 years) 

Time Deposits 
GE Cap Reta1l Bank CD 

GE Cap Bank CD 

Goldman Saclt.s Bank CD 
Disco~er Bank CD 

U.S. Go\'1 Agency SecuntJes 
Feder&! NBIIOnal Mort sage Assoc1a11on 

I Long Tem11mestment 
( 3 years 10 5 yean) 

U S. Go<'l Agency Secunlies 
flll(lrlCing Corp<Jration (FICO) 

'"' 

100.000 

100.000 

200.000 

200,000 

800.000 

2.000.000 

1.000.000 

500,()()(} 

500.000 

113,267.199 

•Gross amount before deduction ofml'estrrent related fees 

1mas"'P 
0~/21/l(JlS 

Coupon 

~ Rru.iDg 

1.35% NIA 
1.3~% NIA 
1.80% NIA 

1.70% NIA 

l.lO% N/A 

9.!10% N/A 

TREASURER'S MONTHLY REPORT 
DETAIL OF INVESTMENTS 

March 31,2015 

Purchase 

""' 

7/20/12 

7120112 

7115.112 

7/26/12 

03/12/13 

04/061~8 

Current Qu.:Jrter 

Malunt\ F~rst!Nexl Opnonal Da)'' 

~ ~ 

7/10/16 :">l/A. m 
7/20/16 "l/A 417 
7/25/17 N/A "' 7/16/17 N/A S48 

03/12118 03/11/lll 1.077 

()4/()(-./lll NIA 1.101 

Portfolio Yteld 
Benchmar\, Y1elds 

12 Month LAIF A,·erage 

2 Year Constant Maturll\ Tre~uro; 

•Jnleresl lncomt: for the Qu<1rter End10g 113/31/2.015 

Y1cld A.djUSled Cal ego" 

""'-"""' 

IH% 200.000 

1.35% 100.000 

180% 1'18.600 

170% 200.(K)(I 

798.600 

110% 2.000.000 

1(1(/()(~l(J 

9~0% 49K,S94 

I )(,,224.l1K2. 

ll 74% 

()_2~% 

() -~2% 

24t) 174 

{lllli'moonl\) 

~ 

201,899 BJnk ofW M~llon 
201,899 B;lllk nf:">lY M~llnn 

204,250 Bani.. of:>JY Mellon 

203,790 Bank of:-JY Mell~n 
llll li3N 

2.001.500 BJ11k ofNY Mellon 
~JHtl.500 

(,311_(,2') Rank of Amcr1ca 

f,Jn.r.2•J 

111'>-397,121 

Pnor Qtr 

~ 

202,026 

201.026 
203,473 

202,964 
~IO..t~'l 

1 '1!12.11>0 

I •IR".ll·ll 

(,J) 7:0 

r.nn7 

Pm>r Quarter 
Ponl(>llo Y1~ld 



TREASURER'S MONTHLY REPORT 
MISCELLANEOUS AND TRUST ACCOUNTS 

March 31, 2015 
Yield Adjusted 

Par Value Coupon Rating Maturitv to Maturitv Cost Basis 

ITotallnvested Cash 

I Miscellaneous Accounts 

Petty Cash 

Trust & Agency - Bank of America 

Downpayrnent Assistance (Housing 

Fund) - Bank of America 

Workers Compensation - Bank of America 
General Liability - Bank of America 

1930's General Store Museum - Bank of America 

On-Line Credit Card Fire Inspection Fees 

-Bank of America 

On-Line Credit Card Transportation Permits 

-Bank of America 

!Total Cash Deposited 

treasrep 

04/21/2015 

$ 116,224,082 

3,950 

1,060,267 

33,882 

104,321 

30,000 

9,203 

84,790 

5,062 

$ 116,224,082 

N/A N/A open None 3,950 

N/A N/A open None 1,060,267 

0.15% N/A open 0.15% 33.882 

N/A N/A open None 104,321 

N/A N/A open None 30,000 

N/A N/A open None 9,203 

N/A N/A open None 84,790 

N/A N/A open None 5,062 

Category Total 

$ I 16,224,082 

1.331,475 

$ =""1.;.17 .... 5 ... 5.;.5 ';;,5 5 ... 8 ... 



TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

March 3 I, 20 I 5 

Pac Coupon Yield Adjusted Categol)' (memo only) Pnor(,)tr 

VaJue Rate Rating Maturitv 10 Maturity Cost Basis Total Market Value Source Market Value 

1991/01 Series B • Housing 
Invesco Government & Agency Private 0 variable AAA open 0.02~'Q 0 0 Bank of NY Mellon 9 

0 

1998 Airport PFC 

Invesco Government & Agency Prlvale 976,449 variable AAA open 0.01% 976,449 976_449 Bank of NY Mellon 2,373.976 

976,449 

2002 Parking Structure 

Cash 3 3 3 Bank of NY Mellon 3 

Invesco Government & Agency Private 1,331 van able AAA open 0_01% 1,331 1,331 Bank of NY Mellon 1,630 

1,334 

2004AfB, Merged Project# l/#2 

Invesco Government & Agency Private 0 variable AAA open 0.01% 0 0 Bank of NY Mellon \lJ 

0 

2004 Assessment District 161 

GE Capital Bank CD 200,000 l.70% NIA 01/17/2019 1.70% 0 0 Bank of NY Mdlon l\19,058 

Goldman Sachs Bank CD 100,000 1.90% NIA 01/22/2019 190% 0 0 Bank of NY Mdlon 101.231 

lnvesco Government & Agency Private 522.074 variable AAA open 0.02% 522,074 522.074 Bank of NY Mellon 97,399 

522,074 

2004 Assessment District 162 

Goldman Sachs Bank CD 90,000 1.90"!.. NiA 01/22/2019 1.90% 0 0 Bank of NY Mellon 91.107 

lnvesco Government & Agency Private 227.629 variable AAA open 0_02% 227,629 227,629 Bank of NY Mellon 67,685 

227,629 

2005 Assessment District 164 

GE Capital Retail Bank CD 200,000 1.90% N/A 01/17/2019 1.90% 0 0 Bank of NY Mellon ::!0::!,453 

Goldman Sachs Bank CD 50,000 1_90% N/A 01/22/2019 1.90% 0 0 Bank of NY Mellon .'i0,6l.'i 

lnvesco Government & Agency Private 470,692 variable AAA open 0.02% 470,692 470,69::! Bank of NY Mdlon 119,0<)4 

470,692 

2006 Airport PFC 

lnvesco Government & Agency Private 1,641,469 variable AAA open 0.02% .. 1,641,469 1,641.469 Bank of NY Mellon 1,637,413 

1,641,469 

treasrep 

04/2]/2015 

0 
0 .... 



2007 Refunding Lease Revenue Bonds 

Invesco Government & Agency Private 

2007A&B Tax Allocation Bonds 

Invesco Government & Agency Private 

2007C Tax Allocation Bonds 

Invesco Government & Agency Private 

2008 Airport PFC Refunding 

Invesco Government & Agency Private 

2012 Downtown Revitalization Lease Revenue Bond Reserve 

Invesco Government & Agency Private 

201212014 Convention Center 

First American Government Obligation 

2014 Merged ProJect 1 & 2'Housmg Refunding 

First American Government Obligation 

ChevroniCoGen Lease Proceeds 

C<>Sh 

Funds With Century Golf 

To1als 

treasrep 

04/21/2015 

0 
·:::> 
·~ 

TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

March 31,2015 

p., Coupon Yield Adjusted Category 

Value Rate Rating Maturity to Maturity Cost Bas1s Total 

1,306,069 variable AAA open 0.01% 1,306,069 

IJ06,069 

368,267 variable AAA open 0.01% 368,267 

368,267 

340,216 variable AAA ""'" 0.01% 340,216 

340,216 

609,358 variable AAA open 0.02% 609,358 

609,358 

3,189,928 variable AAA open 0 01'\in 3,189,928 

3.1 R9.92R 

12,677 variable AAA open 001% 12,677 

12.677 

419,479 variable AAA open 0.01% 419,479 

419,479 

1,142,120 1,142,120 

1.142,120 

1,505,051 1,505,051 

1.505,051 

12,732,812 

(memo only) Prior Qtr 

Market Value Source Market Value 

1,306,069 US Bank 0 

368,267 liS Bank 10 

340,216 US Bank 10 

609,358 Bank of NY MeHan 618,377 

3,189,928 Bank of NY Mellon 3.189,851 

12.677 US Bank 12.867 

419,479 US Bank 1.006 

1,142,120 Deutsche Bank 4,046,360 

1,505,051 Century Golf 376.914 

12,732,812 $ 13,187,181 



0 
C) 

(0 

TREASURER'S MONTHLY REPORT 
CALCULATION OF INVESTMENT LIMITATIONS 

March 31,2015 

By Maturity: Minimum Maximum 
1 day to 365 days N/A N/A 
I year to 3 years N/A 50.00% 
3 years to 5 years N/A 30.00% 

By T~pe of Investment: 
Bankers Acceptance - in total N/A 20.00% 
Bankers Acceptance - by issuer N/A 5.00% 
Commercial Papt:r N/A 15.00% 
Time Deposits N/A 10.00% 
Negotiable Certificates of Deposit- in total N/A 30.00% 
Negotiable Certificates of Deposit- by issuer N/A 5.00% 
Corporate Notes ·· in total N/A 20.00% 
Corporate Notes .. by issuer N/A 5.00% 
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 
CA State or City Bonds/Local Agency Bonds- by issuer N/A 5.00% 
Money Market Funds N/A 10.00% 
Money Market Mutual Funds - Less than I Year N/A 50.00% 
Money Market Mutual Funds - More than I Year N/A 25.00% 
LAIF N/A 100.00% 
U.S. Government Agencies N/A 60.00% 
U.S. Treasury Notes/Bonds N/A 100.00% 

treasrcp 

04/2112015 

Current Mo. 
97.16% 

2.41% 
0.43% 

0.00% 
0.00% 
0.00% 
0.86% 
0.00% 
0.00% 
0.17% 
0.17% 
0.00% 
0.00% 
0.00% 

17.47% 
8.53% 

62.12% 
42.58% 

0.00% 


