
Citv Council Staff Report 

DATE: September 2, 2015 CONSENT CALENDAR 

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF 
JULY31,2015 

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer 

BY: Department of Finance and Treasury 

SUMMARY 

Attached is the Treasurer's Investment Report as of July 31, 2015. The report 
includes the face value and coupon rate (if applicable) of the investments and the 
source for the market value estimate. The City's total invested cash is 
$126,395,093 plus $16,150,040 bond issue capital projects, reserve and debt 
service funds. There is an additional $1,240,091 in various miscellaneous/trust 
accounts. The market value of the invested cash is $126,517,323. 

RECOMMENDATION: 

Receive and File Treasurer's Investment Report as of July 31, 2015. 

STAFF ANALYSIS: 

The attached report includes the face value and coupon rate (if applicable) of the 
investments and the source for the market value estimate. Also included is 
information on the investments of bond issue reserve, debt service and related 
funds. 

The investments, in type, maturity and as a percentage of the total portfolio, are 
in compliance with the existing City Council-approved investment policy. 

ITEM NO. __..'if_..J'---
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Treasurer's Investment Report as of July 31, 2015 

The weighted average maturity (WAM) of the portfolio is 376.47 days. The 
maximum WAM allowed by the Investment Policy is 1095 days. The current 
portfolio and expected revenue cash flow will be sufficient to meet budgeted 
expenditure requirements for the next six months and the foreseeable future 
thereafter. 

FISCAL IMPACT: 

None 

. Kiehl, Director of Finance and Treasurer 

Attachments: Treasurer's Investment Report 
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CITY OF PALM SPRINGS 
TREASURER'S MONTHLY REPORT 

SUMMARY OF INVESTMENTS 

July 31, 2015 

I On Call Deposits I 

Checking Account 
Ca!Trust ShortTenn 
Ca!Trust MidTerm 
State Pool 

Short Term Investments 
(I year or less) 

U.S. Gov't Agencies 
Time Deposits 

Medium Term Investments 
(I year to 3 years) 

treasrep 
08/19/2015 

U.S. Gov't Agencies 
Time Deposits 

$ 

Adjusted Basis 

2,240,160 
32,837,880 

5,925,258 
38,103,101 

43,491,500 
400,000 

2,998,594 
398,600 

0 

Category Total 

$ 79,106,399 

43,891,500 

3,397,194 

0 

$ 126,395,093 

Percentage 

62.59% 

34.73% 

2.69% 

0.00% 

100.00% 



[On Call Depo~ns - -----] 

Checkm~- Bank of Amenca 

(alTru:;t ShortT~rm 

Ca!Trust MrdTerm 

Local Agen~;· lllVf'>1 Fund (LAIFI 

[
ShortT ~rm ln~stmenls I 

( I ~-.-,aror l~ss) 

U S G.w'l Agen~y Secunu~s 

troasrq> 

(18.'!<).'2015 

0 
a. 

F~<.leral Faun Cre<.lrt Bank 

Federal Home Loan Bank 

Federal Farm Credll Bank 

Federal Home Loan Bank 

Federal Home Loan Bank 

Federal Home Loan Mortgage CorporaiiOil 

Federal Nanonal Mongage Assocoatron 

Fe<.leral Home Loan Mong~ Corporation 

Federal Farm (redll Bank 

Federal Farm Credn Bank 

Fe<.lerall"aiJOnal Mortg"ge Al.sucratwn 

Federal Home Loan Bank 

Fe<.leral Home Loan Mortgage Corp,>rallon 

Fede1al Hon~ Loan Mortgage Corpmannn 

Fe<.l~ra! I lome L{'all Bank 

Federal Home Loan .l.tortgagc Corporalron 

Federal I lome l.oan Mon~age Corporation 

Federal Nalronal Mortgag~ Al.sucratwn 

Federal Hon~ Loan !lrlongage Corporamm 

Federal Home Lo:m Mortgage Corpo.>ratron 

Federal lion~ Loan Mongage Co~poJrarron 

Fe<.leral Ho11~ Loan Mongage Corporalron 

Federal Naunnil Mnngage A'""clatK>n 

Feder all lome Loan Bank 

Federal Home l.oan Bank 

Federal Home Loan !lrlongage Corporation 

Feder"ll"alronal Mortgage k>ucratJoJn 

Federal Home Loan Bank 

Fed~ral Hon"' loan Mongage Corporanon 

Federal Natlonil Mongage ''-'"'Clal~'" 

Federal Nalronal 1\l"ngage Assoc1at10n 

FcJ~ral Home Loan lh.nk 

P~r Cou[>Un 

~ !!in< ~ 

l.l~O.lbO N/A AAA 
N/A 

N/A 

N:A 

32.500.000 1·ariable 

~.500,000 \'ariable 

38,000.000 1·ariable 

78.2~0.160 

2.000.000 

2.000.000 

2.000.000 

1.000.000 

1.000.000 

J .000.000 

~.ooo.ooo 

J ,000.000 

)00.000 

500 000 

1.000.000 

1.000.000 

2.000.000 

2.000.000 

2.000.000 

1.000.1100 

2.000.000 

2.000.000 

1.000.000 

1.000.000 

2.000.000 

2.000.000 

~_000.000 

1.000,000 

1.0!10.000 

1.000.000 

500.000 

1,000,000 

1.000.000 

500.000 

500,000 

1.000,000 

43_500.000 

098% N:A 

I 00% N!A 

I 12% N:A 

0 7S% N/A 

105% NIA 

125% N/A 

I OJ% I\/ A 

1.625~-. N!A 
I 09% N/A 

098% N!A 

120% NIA 

0 80'% N/A 

1.~. NIA 

120'% N/A 

100% N!A 

1 2'"··0 N/A 

104% NIA 

1 07"'o NIA 

I MS% N/A 

l.W·o NIA 

1 OS~·o N!A 

1.15% NIA 

I Ol 0 o KIA 

100% NIA 

125% N/A 

1 50'% NIA 

1 OO"io N/A 

140% N/A 

1.25"'• N/A 
1 125"·• 1>:/A 

LOO"o N/A 

L15% N/A 

TREASURER'S MONTHLY REPORT 
DETAIL OF INVESTMENTS 

July 31. 2015 

Pu<chasc 

_!2m_ 

08115/12 

09/18.'12 

02/20.'13 

05/2<)1[1 

02/12/13 

02/20/15 

05121/13 

O~t2l•l5 

05/26/15 

05/27•15 

02i27il5 

O<o/ll/13 

09/20• 12 

OJ/20/13 

06/20•13 

01/2)115 

09127'12 

09i27il2 

03/J0/15 

01:1liJ:l 

01/16/13 

04/25• 13 

01.'30/13 

01/30/13 

0712'!/15 

07/29.'15 

ns.-:2:15 

03/04.'15 

01/09115 

OS/10/15 

06/15/15 

07/2<)•15 

Maturlly 

""' 
"'~~ 
demand 
demand 

demand 

08!15117 

0Yii8/J7 

02/20/18 

05!29118 

02.[2/18 

02/201\8 

US/21118 

05,21/20 

02i26il8 

ll/27/17 

02!27/18 

06illil8 

OQ/20/17 

03120/18 

06:20/18 

0Yi25/18 

09·27/17 

09/27/17 

03.'30/20 

01'11:18 

01/16/18 

04/25:18 

01130/18 

OH0/18 

[)7!29/20 

07/29/20 

O~i22/IR 

09/04/18 

03!09/18 

05/18/18 

12'15/17 

07i29i20 

Forsr.r-.·cxl Opnonal Day~ 

Call Dale 10 ~latumy 

Ni,\ 

NiA 
Ni:\ 

NIA 

08101/l'i 

OS.'OI '15 

08'01/15 

08.'01!15 

08rl~/l5 

08120!15 

08/~l/15 

08i2l/15 

08."26!15 

08/27/15 

08!27115 

09.'l~il5 

09!20115 

U91~0i15 

09/20/15 

[)').'25115 

09•27/JS 

09/27115 

09130/15 

10illil 'i 

10il6il5 

10i2Sil5 

I0/30il5 

10/30!15 

Oli29il6 

01/~9/16 

02!22116 

0Jr04il6 

0Ji09db 

05il8il6 

06!15116 

07.'29i]6 

'" 
'"" 935 

1.0:13 

927 

935 

1.025 

1.756 

"' 
850 
9~2 

J.Q47 

782 

'"' 1.055 

1.1~2 

789 

"' 1.704 

895 

900 

999 

"' 
'" 1.82~ 

1.825 

937 

1.131 

952 

1.022 

868 

1.825 

Yreld 

to Malurm 

N,lne 

0 ~9·,. 

0 ll2°o 

0 320% 

0_98°. 

1 oo•.-. 
1.12°'• 

0 75"·• 

1_05~0 

Lzs•. 
LOJ~·o 

! b25% 

1 09"'• 

0 98~. 

120". 

0 liO"·O 

lOO"'o 

I 20"-0 

1.00". 

1 2'"• 
1.0~% 

1 07".-. 

I 85"0 

1()(1•;, 

1 05~. 

1.15% 

101°-o 

I.OO"'o 

1 2'i0 o 

I Sif,·o 

)_()()• .. 
1~0". 

1.25% 
IllY% 

]000% 

125°. 

AdjllSI~-..1 

~ 

2240,160 

31.837.880 

5,925,:.>.58 

38.103.101 

l.<f<l7.000 

1,'199,000 

2.000.000 

LOOO.OOO 

1_000,000 

1.000,000 

2.000,000 

1,000.000 

'iOO.OOO 

500.000 

LOOO.OOO 

UNO,OOO 

2.000.000 

1,000,000 

1_998.000 

1.000.000 

2.000.000 

2}\00.000 

J,(J()(),000 

1.000.000 

2,(J(J(),OOO 

1.000.000 

4.000.000 

1.000.000 

'f<J7.~00 

1.000,000 

500.000 

1_()()(),000 

!.000.000 

500,000 

500.000 

1_()()(1.000 

( ·a~cgory 

Total 

79,106.399 

43.491.500 

(memo "nly) 

Markel Valu,: ~ 

2.240,160 BankofAmericJ 

12.821.183 CalTru>1 

5,912.063 Ca!Trus1 

18.117.427 UJF 

79.090.833 

1.')98_740 Bank of:-.JY M~Jlun 

1.9~9.080 Bank of:-.IY Mellon 

2.000.100 Bank of:-.rt· Mellon 

I.(HH1.7b0 Hanl:ofWMclk>n 

997.510 Bank of NY Mellon 

998.9~0 Bank of:-.JY Mellon 

1.989.920 Bank ofNY Mdlon 

996.500 Bank of NY Mellon 

500.245 Bank of NY Mellon 

500.120 Bank ofNY Mellon 

1.000.1120 Bank of NY Mellon 

1,000.660 Ban~ of NY Mellon 

2.002.230 Bank of NY Mdlon 

2.000.280 Bank ofNY Mellon 

2.001.720 BankofNYMellon 

l.lllll.210 HankofNYMcllon 

2,002.300 Bank ofNt. Mellon 

2.002.600 Bank or NY Mellon 

].1)02.250 Bankofr-.'l· Mdlon 

998,630 Bank orm· Mellon 

2.002.780 Bank ofNY Mellon 

1.'<97.920 Bank orm· Mellon 

4.00&.520 Bank of NY Mellon 

'1'15.590 Bank of]'.. I. Mellon 

997.610 Bank of NY Melkon 

1,002.010 Bank of NY Mellon 

~99.10'i Bank urNY Mellon 

1.001.140 l:lanl:ofNYMclkon 

1.002.920 Bank oft. I• Mellon 

~'i'i.%5 l:lank of NY Mellon 

~99.855 Bank ofN'i Mellon 

--:;-'~'~'';·'~00~ Bank ol"NY Mellon 
43,497.600 

PnorQrr 

MarkeyValnr 

6.51>9.11>1 

33.308,001 

6.900.834 

u .. \9.1 n1 

8D71,12S 

1,\198.500 

1.999.]60 

2,000.220 

1,000.430 

997.270 

99&.750 

1.986.320 

992.670 

499.955 

500.070 

1.000.870 

1.000.780 

2_0(!1.400 

1.999.MO 

2.000AOO 

1.001.390 

2,00~.5~0 

2.003.3b() 

999.000 

')94.370 

2.000.810 

).9Q6.980 

4.003.160) 

9%,020 

~9&.'l'l~ 

1.000.450 

l.OO~.'i80 

4Y9.195 

499.770 

~0.479_265 



IShon Term Investment> 
( I year or 1'-">>) 

Tm~ Deposar; 

GE Cap Rdail Bank CD 

(if Cap Han~ Cll 

Mednnn Terrn Investments 

( 1 year to J vears) 

Tarte lkpo:;ot, 

Goldman Sachs Bank CD 

DISc<:~ver Bank CD 

U S G..l\ '1 .-\g~nC) Securmes 

FN~ral Farm (redn Bank 

h-d~•al "'lallollal Mon~age A>>DC1al10n 

F01ancutg Corporation (FICO) 

ITmallnvbted Cash 

lrOa<Tep 

118:l~i21JJ5 

0 
c.n 

'" Coupon 

v•~ "'' 
I 

200,000 I 35~-. 

200.000 I 3~~. 

~00.000 

200.000 1 so•, 
200,000 1.70''• 

~00,000 

500.000 0.625'1, 

2.000.000 1 w•., 
500_000 9_80'-• 

3,000,000 

I • 11'\.5-l-0,160 

TREASURER'S MONTHLY REPORT 
DETAIL OF INVESTMENTS 

July 31,2015 

Purchase :Maturity l'trsti:>le'CI Opmmal Days 

RM!ng - - CallD3tr to Mat""'Y 

N/A 7i20i\2 7120.']6 N.'A U5 

"" 7i20/12 7120/16 NiA 355 

NIA 7/25/12 7;25/17 N.-A ns 
:">l!:\ 7126/1! 7/26/17 Nu\. 7J6 

:-1/A 05/22/ I 5 ()~.'22 1 17 05/22'17 "' N/A OJ/L!i J3 OJ/12>18 03.'1~!18 955 

~/.-\ 0-1/06:88 04/06/18 NiA 900 

Current Quarter Portfolio \'1eld 

Ytdd AdjUSted Categor,· (memo only) Proor f)rr 

to Matumy cu~t Bast> Total 1\,larket \'aloe Source Market Value 

1 >s~. JOO,OOO lOUlS Bank of NY Mellon ~Ol,~•H 

I 35% ~00.000 20U28 Bank ofN'{ Mellon JOl.4?3 

400.000 402,657 ~llJ.986 

1 80'. l ?8_600 201.1>20 B;mk of NY Mellon 203 79-J. 

I 70~. 200,()(}() 20J,llb Bank of NY Mdlon 203.383 

3'i~L600 406.847 407.178 

1l63~' ~00_()()(} 49!(.460 Bank of :>I'\' Mellon 498.4~0 

I 10~-. 2,000.001) 2,004,980 Bank ofNl' Mellon 2,00Ut>O 

9_80', -N8.~'i.J. 61 ~.947 Bank of r\n,.,nca 619 . .J..U 

2,998Yi4 J,l 19.387 2.620.803 

$ 12td95.093 s 126.517,323 ' 12').28IJ1>0 

0.71'·· 0 1>7% 



TREASURER'S MONTHLY REPORT 
MISCELLANEOUS AND TRUST ACCOUNTS 

July 31, 2015 
Yield Adjusted 

Par Value Coupon Rating Maturity to Maturity Cost Basis 

I Total Invested Cash I 

[Mi~~elia~eous Accounts I 

Petty Cash 

Trust & Agency - Bank of America 

Downpayment Assistance (Housing 

Fund) - Bank of America 

Workers Compensation- Bank of America 

General Liability - Bank of America 

1930's General Store Museum- Bank of America 

On-Line Credit Card Fire Inspection Fees 

-Bank of America 

On-Line Credit Card Transportation Permits 

-Bank of America 

I Total Cash Deposited I 

treasrep 

08119/2015 

Q 
en 

$ 126,395,093 

3,950 N/A 

1,124,904 N/A 

33,899 0.15% 

14,420 N/A 

30,000 N/A 

10,136 N/A 

20,862 N/A 

1,920 N/A 

$ 126,395,093 

N/A open None 3,950 

N/A open None 1,124,904 

N/A open 0.15% 33,899 

N/A open None 14,420 

N/A open None 30,000 

N/A open None 10,136 

N/A open None 20,862 

N/A open None 1,920 

Category Total 

$ 126,395,093 

1,240,091 

$ 127,635,184 



199H Airport PFC 

Invesco Government & Agency Private 

2002 Parking Structure 

Cash 

lnvesco Government & Agency Private 

2006 Airport PFC 

Invesco Govenunent & Agency Private 

2007 Refunding Lease Revenue Bonds 

Invesco Government & Agency Private 

2007 A&B Tax Allocation Bonds 

lnvesco Government & Agency Private 

2007C Tax Allocation Bonds 

lnvesco Government & Agency Private 

2008 Airport PFC Refunding 

lnveM:o Government & Agency Private 

treasrep 

08119120!5 

0 .._, 

TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

July 31, 2015 

Par Coupon Yield Adjusted Category 

Value Rate R.atillg Maturity to Maturiw Cost Basis Total 

1,074,066 variable AAA open 0.01% 1,074,066 

1,074,066 

3 3 

356,672 variable AAA open 0.01% 356,672 

356.675 

1,019,012 variable AAA open 0.02% 1,019,012 

1,019,012 

() variable AAA open 0.01% 0 

0 

368.274 variable AAA open O.oJ% 368,274 

368,274 

340,223 variable AAA open 0.01% 340,223 

340,223 

609,487 variable AAA open 0.02% 609,487 

609,487 

(memo only) Prior Qtr. 

~Value Source Market Value 

1,074,066 Bank of NY Mellon 1,15(},095 

3 Bank of NY Mellon 3 

356,672 Bank of NY Mellon 1,331 

1,019,012 Bank of NY Mellon 2,350,674 

() US Bank 0 

368,274 US Bank 368.272 

340,223 US Bank 340,221 

609,487 Bank of NY Mellon 609,467 



::!012 Downtown Revitalization Lease Revenue BLmJ Re~n-e 

lnvesco Government & Agency Private 

2012/2014 Convcnnon Center 

First American Crovernment Obligation 

2014 Merged Project I & 2/Housing Refunding 

Ftrst Amo.:ncan Government Obhgatton 

2015 Rcasscsment Dtstnct No 2015-l 

Fmt Amcncan Government Obligation 

2015 Local Measure A Sales Tax 

f1rst Amencan Government Obhgatton 

Chevron,Co<Jen Lease Proceeds 

Cash 

Funds WLth Century Golf 

Tma1s 

ucasn:p 

081]9·'2015 

=:;, 
» 

TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

July 31,2015 

P;u Coupon Yield Adjusted Category 

Value Rate Rating Matunl\ to Matunt\ Cost Basis T01al 

3,190,610 variable AAA open O.OJ 0,o 3.[90,610 

3,190,610 

12,671 variable AAA open 0 OJ 0 o 12,671 

12,671 

419,48& variable AAA open Q OJOj, 419,488 

419,488 

288.027 variable AAA open 0 0\ 0 0 288,027 

288,027 

6,596,030 vanab1e AAA open 0 Ol~o 6,596,030 

6,596,030 

754.975 N/A NiA demand None 754,975 

75-t975 

1,1:::!0,501 N'A N:l\ demand None Ll20,501 

1,120501 

16,150,040 

/memo only) Prior Qtr 

Market Value Source Market Value 

3_190,610 Bank of NY Mellon 3,190,506 

12,671 US Bank 12,671 

419,488 US Bank 419.486 

288.o::n US Bank 288_026 

6,596,030 US Bank 6.595,998 

754,975 Deutsche Bank 754.975 

1,120501 Century Golf 1.337,946 

16.150,040 $ 17,434,!171 
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~ 

TREASURER'S MONTHLY REPORT 
CALCULATION OF INVESTMENT LIMITATIONS 

July 31,2015 

B~ Maturit~: Minimum Maximum 
I day to 365 days N/A N/A 
I year to 3 years N/A 50.00% 
3 years to 5 years N/A 30.00% 

By Type of Investment: 
Bankers Acceptance - in total N/A 20.00% 
Bankers Acceptance - by issuer N/A 5.00% 
Commercial Paper N/A 15.00% 
Time Deposits N!A 10.00% 
Negotiable Certificates of Deposit- in total NIA 30.00% 
Negotiable Certiticates of Deposit- by issuer N!A 5.00% 
Corporate Notes - in total N!A 20.00% 
Corporate Notes - by issuer N!A 5.00% 
CA State or City Bonds/Local Agency Bonds - in total N!A 15.00% 
CA State or City Bonds/Local Agency Bonds - by issuer N!A 5.00% 
Money Market Funds N!A 10.00% 
Money Market Mutual Funds - Less than I Year N!A 50.00% 
Money Market Mutual Funds- More than I Year N!A 25.00% 
LAIF N!A 100.00% 
U.S. Government Agencies N!A 60.00% 
U.S. Treasury Notes/Bonds N!A 100.00% 

trcasrcp 

08/19/2015 

Current Mo. 
97.31% 

2.69% 
0.00% 

0.00% 
0.00% 
0.00% 
0.63% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

25.98% 
4.69% 

30.15% 
36.78% 

0.00% 


