City Council Staff Report

DATE: September 2, 2015 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
JULY 31, 2015

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of July 31, 2015. The report
includes the face value and coupon rate (if applicable) of the investments and the
source for the market value estimate. The City's total invested cash is
$126,395,093 plus $16,150,040 bond issue capital projects, reserve and debt
service funds. There is an additional $1,240,091 in various miscellaneous/trust
accounts. The market value of the invested cash is $126,517,323.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of July 31, 2015.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Aiso included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.
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Treasurer's Investment Report as of July 31, 2015

The weighted average maturity (WAM) of the portfolio is 376.47 days. The
maximum WAM allowed by the Investment Policy is 1085 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereafter.

FISCAL IMPACT:

None

Geoffrey S. Kiehl, Director of Finance and Treasurer

Attachments: Treasurer's Investment Report
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CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS
July 31, 2015

{On Call Deposits | Adjusted Basis Category Total Percentage
Checking Account b 2,240,160
CalTrust ShortTerm 32,837,880
CalTrust MidTerm 5,925,258
State Pool 38,103,101 % 79,106,399 62.59%

Short Term Investments
(1 year or less)

U.S. Gov't Agencies 43,491,500
Time Deposits 400,000 43,891,500 34.73%

Medium Term Investments
(1 year to 3 years)

U.S. Gov't Agencies 2,998,594
Time Deposits 398,600 3,397,194 2.69%

Long Term Investunents
(3 year to 5 years)

0 0 0.00%

3 126,395,093 100.00%

treasrep
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Par
Valug
On Call Ireposns ]
Checking - Bank of America 3 2.240,160
CalTrust ShortTernm 32,500,000
CalTrust MidTern 5,500 000
Local Agency Invest Fund (LAIF} 38,000,000
T8.240 160
Short Term [nvestments
[ 1 wear or less)
U.5. Gov'l Agency Securitwes
Frederal Farm Credit Bank 2.000.000
Federal Home Loan Bank 2 000 000
Federal Farm C'redit Bank 2 000,000
Federal Home Loan Bank 1000.000
Federal Hone Loan Bank 1,000,000
Federal Home Loan Mortpage Corporalion 1.000,000
Federal National Morigage Association 2.000,000
Federal Home Loan Mongags Cozporation 1,000,000
Federal Fann Credit Bank 500,000
Federal Farm Credir Bank 500.000
Federal Nanenal Murgapge Association 1,000,004
Federal Home Loan Bank 1,000,000
Federal Home Loan Mongage Corpuration 2.000.000
Fedeal Honwk Loan Mortgage Cerporation 2,000,000
Federal llome Loan Bank 2000000
Federal Home Loan Mortgage Corperahion 1.000.000
Federal llome Loan Mongage Comporation 2,300,000
Federal Natonal Morigage Assuciation 2,000,000
Federal Home Loan Mongage Coporation 1,000,000
Federal Home Loan Mongage Corpuratian 1,000,000
Fedeial 1lome Loan Morgage Corpuration 2,000,000
Federal Home Loan Mongaze Corporation 2,004,000
Federal Natioha! Morgage Association 4,000,000
Federal 1 lome Loan Bank 1,000,000
Federal Home Loan Bank 1.000.000
Federal 1lome Loan Morngage Cotperation 1,000,000
Federal Nahenal Mongage Association $00,000
Federal Home Eoan Bank 1,000 000
Federal Home Loan Mongage Corporation 1,000,000
Federal National Mortgage Assacialton 500,000
Federal Nalicnal Mongage Association $00,000
Federal Home Eoan Bank 1,000,000
43,500,000
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TREASURER'S MONTHIY REPORT
DETAIL OF INVESTMENTS
July 31, 2013

Putchase Marurity FrstiNex Opnonal Days Yield Adjusted

Dare Date Lall Date 10 Maturity 1o Maturiry Cos Basis
demand NiA 1 Nune 2240160
demand Nia | 0.49% 32,337.380
demand N/A 1 0.42% 5915 158
demand NiA | 0.320% 38,163,101
0815412 D81 57L7 DRANAS 44 0.98% 1,997,000
0918112 DY/ 1817 98:01°15 780 1 GG% 1,999,000
022013 0z20/18 agnl43s a5 1.12% 1,000,000
o3z} 0529718 [ B ] 1.033 0.75% 1000, 000
02,1213 0212418 281215 a7 1.G5% 1.O0G ()
02:20/15 0220618 Q8/20415 a5 1.25% 1000000
08/21413 Ba21/18 0821415 1025 1.G3% 2,000,000
0821415 as2li0 0821415 1,756 |.625% 1,000.000
0512615 02/26/18 0B 2615 a1 1 (9% 500,000
08,2915 1152717 Ug2I1S 850 0.53% 500,000
0225 022718 0827415 942 1.20% 1.000.000
Oa/12/13 0a/12:18 J91215 1,047 0.80% 10,000
20012 0920417 49:2041 5 782 1.00% 2000000
0320613 032018 992015 963 1.20% 2,000,000
06/20013 08/20:18 09:20:15 1055 1.00%% 1.998.000
03 3 Ou:25/18 025015 1.152 1 35%, 1000000
owzWI2 08217 Q9215 789 1.04% 2,000,000
D272 027417 092715 89 1.07% 2,000,000
0330015 D3/30/20 Y3015 1,704 1.35% 1, (30,000
OL11413 LIERN R4 10711415 £95% 1.o0% 1,000,000
ol 1613 01/16:18 10716715 9 1.05% 2,004,000
25013 04,2518 1062515 999 1.15% 21,000.000
01130413 w3018 10430615 a14 1 ¢3% 4000000
0130413 013018 10630415 911 1.00% 1.€00.000
071215 07:20/20 D216 1.82% 1.25% 997,500
Q72915 07429420 a12%16 1825 150" 1000, 000
052215 0228 02722416 937 1.00% 300,000
Q3504415 0950418 030416 1,131 14" 1.0G0 000
010915 03/0%18 a3:09:16 952 1.25% 1,000,000
05,20/15 05/18/18 V51816 1022 11315% 500,000
06:15/15 1271577 a6:15716 868 1.000% 500,000
729715 0719720 D7:2916 1.825 1.15% 100 000

Caregory
Total

{mens only)

Markei Valye

3 2,230,160
32.821.183
5912063
18117427

79,106,199 79,090,833

1998 740
1,999 080
2,000,100
1000 Toll
9973510
298950
989,920
296,500
AU0,245
500,120
1,000,620
1,000,660
2.002.23%0
2,000,280
2001720
1.001.210
2,002,300
2,002,600
1.002.250

995,630
2.002,780
1,997,920
4,006,520

995,590

497620
1,002,010

399,103
1,001,140
Lan2s20

44 965

399,353

907,700

43,491,500

43,197,600

Bank of America
CalTrust
CalTrust

LAIF

Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Melion
Bank of NY Mellon
Bank of NY Melion
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Melkon
BHank of NY Mellon
Bank of NY Mellon
Baitk of NY Mellon
Bank of NY Melkon
Bank of NY Mcllon
Bank of NY Mellon
Bunk o' NY Mellon
Bank of NY Mellon
Bank of NY Melkn
Bank of NY Mellon
Bank of NY Mellon
Rark of NY Mellon
Bank of WY Mellon
Bank ol N Mellon
Bank of NY Mellon
Bank o NY Mellon
Bank of NY Mcllon
Bank of NY Mellon
Bank of NY Mcllan
Bank of NY Mellon
Bank ol NY Melloa

Priar Qur.
Market Value

6,569,161
33,308.001
6,900 834
38,593 131
83371128

1,998 500
1,992,360
2,000,220
1,000,430
297,270
998,750
1,966,320
292 A0
499,055
500,079
1,000 870
10640, 780
2003 400
1,999,640
2,600,400
1,001 390
2,002,540
2.003 300t
999 000
194 370
2,000,820
1,995,080
4,001 160
998,020

[H

0

408 095
1.000.450
1,002,580
359,195
499,770

[t}
30,479,265



Par
Valus
Shor Term [nvestments
{ | year or less)
T Deposits
GE Cap Retail Bank D 200,000
G Cap Bank CD 2nn.600
400,000
Methum Term [nvestmenis
{ | year 1o 3 vearsy
Time Deposits
Crldman Sachs Bank €D 200,000
Discover Bank CD 200,000
400,003
LS Gan't Agency Securities
Federal Farm C'redir Bank J00.000
Federal Mational Mortgage Assotiation 2.000.000
Fnanemg Corporation (FICD) 500,000
3,000,000
[Total Invested Cash 125,540,160
Ireasrep
gLy 2018

g0

TREASURER'S MONTHILY REPORT
DETAIL OF INVESTMENTS
July 31,2015

(inemoa only)
Market Value

201328
201,328
402,657

201620
203 22
406,847

498 4460
2,004 980
615947
3119387

$ 126.517,323

Coupon Purchase Marurity Tirst/Next Opuonal Days Yield Adjusted Calegory
Rare Raung Date Date Call Date to Malunly Lo Matunty Cost Basis Tatal
1.35% N/A Fi20/12 20016 N:A 5% 1.35% 200,000
135% MN/A 7/206/12 20{16 NA 355 1.35% 200,000
AN 00}
1.80% N 252 N7 N/A 725 1.80°% 198,600
1.70% N/A Ti26i2 T6NT NiA 716 1 70% 200,000
393,600
D623% Nia 05/22/15 082217 0372217 4ol 1.63%% 500,000
1 16% NA 031213 03218 0312718 955 [ 2,000,000
980% N/A 0470688 040618 N/A 980 9.50% 493,594
2,998 594
b 126395003
Current Quarter Porttolio Yield 0.71%

Saurce

Bank of NY Mellon
Bank of NY Mellon

Rank of NY BMellon
Bank of NY Mellen

Bank of NY Mellen
Bank of NY Mellen
Bank of Anenca

Prior {tr
Marke Value

201,493
201,493
02536

203754
203383
467178

498 450
2,600,360
619,443
2,620.803

§ 129181360

067%



TREASURER'S MONTHLY REPORT

MISCELLANEOUS AND TRUST ACCOUNTS
July 31, 2015

Yield Adjusted
Par Value Coupon  Rating Mawrity  to Maturity Cost Basis Category Total
| Total Invested Cash | $ 126,395,003 $ 126,395,093
$ 126,395,093
Iff[iscellaneous Accounts ]
Petty Cash 3,950 N/A N/A open None 3,950
Trust & Agency - Bank of America 1,124,904 N/A N/A open None 1,124,904
Downpayment Assistance {Housing 33,899 0.15% N/A open 0.15% 33,899
Fund) - Bank of America
Workers Compensation - Bank of America 14,420 N/A N/A open None 14,420
General Liability - Bank of America 30,000 N/A N/A open None 30,000
1930's General Store Museum - Bank of America 10,136 N/A N/A open None 10,136
On-Line Credit Card Fire lnspection Fees 20,862 N/A N/A open None 20,862
-Bank of America
On-Line Credit Card Transportation Permits 1,920 N/A N/A open None 1,920 1,240,091
-Bank of America
Total Cash Deposited | $ 127,635,184
treasrep
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TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS
July 31, 2015

Par Coupon Yield Adjusted Calegory (memao only) Prior Qtr.
Vaiue Rate Rating Mawrity o Mawrity  Cost Basig Total Market Value Source Marker Value
1998 Airport PFC
Invesce Government & Agency Private 1,074,066  variable AAA open 0.01% 1,074,066 1,074,066  Bank of NY Mellon 1,159,095
1,074,066
2002 Parking Strocture
Cash 3 3 3 Bank of NY Mellon
Invesco Government & Agency Private 356,672 variable  AAA open 0% 356,672 356,672 Bank of NY Mellon 1,331
356,673
2006 Airport PFC
Invesco Government & Agency Private 1,019,012 variable  AAA open 0.02% 1,019,012 1,019,012 Bank of NY Mellon 2,356,674
1,019,012
2007 Refunding Lease Reveaue Bonds
Invesco Government & Agency Private (+  variable  AAA operl 0.01% 0 0 US Bank 0
0
2007A&B Tax Allocation Bonds
Invesco Government & Agency Private 368274  variable  AAA open 0.01% 368,274 368,274 US Bank 368,272
368,274
2007C Tax Allocation Bonds
invesco Government & Agency Private 340,223 varmable  AAA open 0.01% 340,223 340,223 US Bank 340,221
340,223
2008 Airport PFC Refunding
Iovesco Government & Agency Private 609,487  variable  AAA open 0.02% 609,487 609,487 Bank of NY Mellon 609,467
509,487
treasrep
08/19/20115
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TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

July 31, 2015
Par Coupon Yield Adjusted Category {rmemo only) Prior Qtr.
Value Rate Ratng, Maturity  to Matugity Cost Basiy Total Marke1 Value Source Market Value
2012 Downtown Revitalization Lease Revenue Bond Reserve
Invesco Government & Agency Private 3,190,610 variable  AAA apen 0.01% 3,190,610 3190610  Bank of NY Mellon 3,190,506
3190610
2012,2014 Convention Center
First Amencan (rovernment Obligation 12,671 variable  AAA apen 001% 12,671 12671 U5 Bank 12,671
12,671
2014 Merged Project 1 & 2/Housing Retunding
First American Government Obligation 419,488 vanahle AAA open 001% 419 488 419 488 (J§ Bank 419,484
419,488
2015 Reassesment District No.2055-1
First Amencan Government Obligation 288.027 variable  AAA open 001% 288,027 288,027 S Bank 288.026
288,027
2015 Local Measure A Sales Tax
Firsi Amernican Governmeni Obhgation 6,396,030 variahle AAA open 001" 6,596,030 6,396,030 US Bank 6,593,998
6,596,030
ChevronCoGen Lease Proceeds
Cash 734,975 N/A N/A demand None 754975 754,975 Dreutsche Bank 754,975
754975
Funds With Century Golf 1,120,501 N/A NA demand None 1.120,501 1,120,301 Century Golf 1,337,946
1,120,501
Tuatals 16,150,040 L6 130 040 3 17 434 471
treastep
08:19:2015
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TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS

July 31, 2015

By Maturity:

| day to 365 days
| year to 3 years
3 years to 3 years

By Type of Investment:

Bankers Acceptance - in total

Bankers Acceptance - by issuer

Commercial Paper

Time Deposits

Negotiable Certificates of Deposit - in total
Negotiable Certificates of Deposit - by issuer
Corporate Notes - in total

Corporate Notes - by issuer

CA State or City Bonds/Local Agency Bonds - in total
CA State or City Bonds/Local Agency Bonds - by issuer
Money Market Funds

Money Market Mutual Funds - Less than | Year
Money Market Mutual Funds - More than | Year
LAIF

U.S. Government Agencies

U.S. Treasury Notes/Bonds

treasrep
08/19/2015

Minimum Maximum Current Mo.

N/A N/A 97 31%

[A 50.00% 2.69%
N/A 30.00% 0.00%
N/A 20.00% 0.00%
N/A 5.00% 0.00%
N/A 15.00% 0.00%
N/A 10.00% 0.63%
N/A 30.00% 0.00%
N/A 5.00% 0.00%
N/A 20.00% 0.00%
N/A 5.00% 0.00%
N/A 15.00% 0.00%
N/A 5.00% 0.00%
N/A 10.00% 0.00%
N/A 50.00% 25.98%
N/A 25.00% 4.69%
N/A 100.00% 30.15%
N/A 60.00% 36,78%
N/A 100.00% 0.00%



