
Citv Council Staff Report 

DATE: September 16, 2015 CONSENT CALENDAR 

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF 
JUNE 30, 2015 

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer 

BY: Department of Finance and Treasury 

SUMMARY 

Attached is the Treasurer's Investment Report as of June 30, 2015. The report 
includes the face value and coupon rate (if applicable) of the investments and the 
source for the market value estimate. The City's total invested cash is 
$131,887,334 plus $17,434,671 bond issue capital projects, reserve and debt 
service funds. There is an additional $1,281,090 in various miscellaneous/trust 
accounts. The market value of the invested cash is $131,979,735. 

RECOMMENDATION: 

Receive and File Treasurer's Investment Report as of June 30, 2015. 

STAFF ANALYSIS: 

The attached report includes the face value and coupon rate (if applicable) of the 
investments and the source for the market value estimate. Also included is 
information on the investments of bond issue reserve, debt service and related 
funds. 

The investments, in type, maturity and as a percentage of the total portfolio, are 
in compliance with the existing City Council-approved investment policy. 
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The weighted average maturity (WAM) of the portfolio is 336.71 days. The 
maximum WAM allowed by the Investment Policy is 1095 days. The current 
portfolio and expected revenue cash flow will be sufficient to meet budgeted 
expenditure requirements for the next six months and the foreseeable future 
thereafter. 

FISCAL IMPACT: 

' 

Attachments: Treasurer's Investment Report 
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CITY OF PALM SPRINGS 

TREASURER'S MONTHLY REPORT 

SUMMARY OF INVESTMENTS 

June 30, 2015 

I On Call Deposits I 

ear or less) 

Checking Account 
CaiTrust ShortTenn 
CaiTrust MidTenn 
State Pool 

U.S. Gov't Agencies 
Corporate Notes 
Time Deposits 

Medium Term Investments 
(I year to 3 years) 

U.S. Gov't Agencies 
Time Deposits 

Long Term Investments 
(3 year to 5 years) 

lreasrep 
07/30/2015 

$ 

Adiusted Basis 

6,569,161 
33,326,224 

6,923,129 
38,578,626 

42,993,000 
0 

200,000 

2,498,594 
798,600 

0 

$ 

Categorv Total 

$ 85,397,140 

43,193,000 

3,297.194 

0 

131,887.334 

Percentage: 

64.75% 

32.75% 

2.50% 

0.00% 

100.00% 
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TREASURER'S MONTHLY REPORT 
MISCELLANEOUS AND TRUST ACCOUNTS 

June 30, 2015 
Yield Adjusted 

Par Value Coupon Rating Jvlaturity to Maturity Cost Basis 

I Total Invested Cash I 

I Miscellaneous Accounts I 

Petty Cash 

Trust & Agency - Bank of America 

Downpayment Assistance (Housing 

Fund)- Bank of America 

·workers Compensation- Bank of America 

General Liability- Bank of America 

1930's General Store Museum- Bank of America 

On-Line Credit Card Fire Inspection Fees 

-Bank of America 

On-Line Credit Card Transportation Penn its 

-Bank of America 

!Total Cash Deposited I 

treasrep 

07/30/2015 

0 
0') 

$ 131,887,334 

3,950 

l, 154,263 

33,894 

34,310 

29,713 

10,745 

12,550 

1,663 

$ 131,887,334 

N/A N/A open None 3,950 

N/A N/A open None 1,154,263 

0.15% N/A open 0.15% 33,894 

N/A N/A open None 34,310 

N/A N/A open None 29,713 

N/A N/A open None 10,745 

N/A N/A open None 12,550 

N/A N/A open None 1,663 

Category Total 

$ 131,887,334 

1,281,090 

$ 133,168,424 
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2006 A~rport PFC 
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2007 Refundmg Lease Revenue Bonds 

Jnvesco Government & Agency Pnvak 

2007A&B Tax Allocatmn Bonds 

lnvesco Government & Agency Pnvatc 

1reasrep 
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TREASURER'S MONTHLY REPORT 

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 
June 30, 2015 

Par Coupon Y1dd Adjusted Category 
Value Rate Ratmg Matuntv to Matunty Cost Bas1s Total 

Ll59,095 variable AAA open U.OI% 1,159,095 

1.159,095 

3 3 

1.331 variable AAA open 0.01% 1,331 

1,334 

(I vanable AAA open 0 02% 0 

0 

0 vanable AAA open 0 02% 0 

0 

0 vanable AAA open 0.02~/o 0 

0 

2,356,674 vanable AAA open 002% 2,356.674 

2,356.674 

0 vanable AAA open 0.01% 0 

0 

368,272 vanable AAA open 0.01'% 36~.272 

368,272 

(memo only) Prior Qtr 

Market Value Source Market Value 

l.159.095 Bank of NY Melkm 976_449 

3 Bank of NY Mellon 3 

1331 Bank oCNY Mdlun 1,33 [ 

0 Bank of NY Mellon 522.074 

0 Bank of NY Mellon 227,62Y 

0 Bank of NY Mellon 470,692 

2356,674 Bank of NY Mellon 1,641,469 

0 US Bank 1.306,069 

368,272 US Rank 368,267 
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F1rst Amcncan Govcrnml:nt Obligation 

2014 Merged Project I & 211lousmg Refunding 

First AmeJJcan Government Obligation 

2015 Re:mesment District No 2015-l 

First Amencan Cio\ernment Obligation 

2015 Local Measur..: A Sales Tax 

First Amencan Go~ernm..:nt Obligation 

Chenon/CoGen Lease Proceeds 

Cash 

Funds With Centun Golf 

TotaJs 
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00 

TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

June 30, 2015 

Pac Coupon Yield Adjusted Category 

Value Rate Rating Maturity to Matuntv Cost Basis Total 

340,221 vanable AM open 001% J4o_n1 

340.221 

609,467 Yanable AAA open 0.0~% 609,467 

609,467 

3,190,506 vanabk AAA open 001% 3J 90,506 

3,190.506 

12,671 vanabk AAA open 001% 12,671 

12,671 

419,486 vanable AAA open 001% 419,486 

419,486 

288.026 288,0:26 

288,026 

6,595,998 6.595,99:8 

6.595,998 

754,975 754,975 

754,Y75 

1,337,946 1.337,946 

1.337,946 

17,434,671 

(metn{) only) PnorQtr 

Market Value Source Market Value 

340)21 US Rank 340,216 

609,467 Bank of NY Mellon 609,358 

3,190,506 Bank of NY Mdlon 3,189,928 

12,671 US Uank 12.677 

419,4!!6 US Bank 419,479 

2RR.02fl US Bank 0 

6,595,998 US Bank 0 

754.975 IX:utsche Bank Ll42,120 

1,337,946 C..:ntur;.· Golf 1,505,051 

17.434,671 $ 12,732JH2 
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TREASURER'S MONTHLY REPORT 
CALCULATION OF INVESTMENT LIMITATIONS 

June 30,2015 

By Maturity: Minimum Maximum 
I day to 365 days N/A N/A 
I year to 3 years N/A 50.00% 
3 years to 5 years N/A 30.00% 

By Type of Investment: 
Bankers Acceptance - in total N/A 20.00% 
Bankers Acceptance - by issuer N/A 5.00% 
Commercial Paper N/A 15.00% 
Time Deposits N/A 10.00% 
Negotiable Certificates of Deposit- in total N/A 30.00% 
Negotiable Certificates of Deposit- by issuer N/A 5.00% 
Corporate Notes - in total N/A 20.00% 
Corporate Notes - by issuer N/A 5.00% 
CA State or City Bonds/Local Agency Bonds - in lola! N/A 15.00% 
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 
Money Market Funds N/A 10.00% 

Money Market Mutual Funds - Less than I Year N/A 50.00% 
Money Market Mutual Funds - More than I Year N/A 25.00% 
LAIF N/A 100.00% 
U.S. Government Agencies N/A 60.00% 
U.S. Treasury Notes/Bonds N/A 100.00% 

treasrcp 

07/30/2015 

Current Mo. 
97.50% 

2.50% 
0.00% 

0.00% 
0.00% 
0.00% 
0.76% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

25.27% 
5.25% 

29.25% 
34.49% 

0.00% 


