
City Council Staff Report 

DATE: January 6, 2016 CONSENT CALENDAR 

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF 
NOVEMBER 30, 2015 

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer 

BY: Department of Finance and Treasury 

SUMMARY 

Attached is the Treasurer's Investment Report as of November 30, 2015. The 
report includes the face value and coupon rate (if applicable) of the investments 
and the source for the market value estimate. The City's total invested cash is 
$108,342,806 plus $15,633,345 bond issue capital projects, reserve and debt 
service funds. There is an additional $2,283,745 in various miscellaneous/trust 
accounts. The market value of the invested cash is $108,347,870. 

RECOMMENDATION: 

Receive and File Treasurer's Investment Report as of November 30, 2015. 

STAFF ANALYSIS: 

The attached report includes the face value and coupon rate (if applicable) of the 
investments and the source for the market value estimate. Also included is 
information on the investments of bond issue reserve, debt service and related 
funds. 

The investments, in type, maturity and as a percentage of the total portfolio, are 
in compliance with the existing City Council-approved investment policy. 

ITEM NO. _,';f.._~..___-
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Treasurer's Investment Report as of November 30, 2015 

The weighted average maturity (WAM) of the portfolio is 207.73 days. The 
maximum WAM allowed by the Investment Policy is 1095 days. The current 
portfolio and expected revenue cash flow will be sufficient to meet budgeted 
expenditure requirements for the next six months and the foreseeable future 
thereafter. 

FISCAL IMPACT: 

None 

J:: 
Attachments: Treasurer's Investment Report 
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CITY OF PALM SPRINGS 
TREASURER'S MONTHLY REPORT 

SUMMARY OF INVESTMENTS 
November 30, 2015 

I on Call Deposits I 

Checking Account 
Ca!Trust ShortTenn 
Ca!Trust MidTenn 
State Pool 

ear or less) 

U.S. Gov't Agencies 
Time Deposits 

Medium Term Investments 
(I year to 3 years) 

treasrep 
12/17/2015 

U.S. Gov't Agencies 
Time Deposits 

$ 

Adjusted Basis 

7,5&4,678 
34,392,670 

4,938,&57 
37,631,907 

19,997,500 
400,000 

2,998,594 
398,600 

0 

Categorv Total 

$ 84,548,112 

20,397,500 

3,397,194 

0 

$ I 08,342,806 

Percentage 

78.04% 

18.83% 

3.14% 

0.00% 

100.00% 



0 .... 

0.7% 

Investment Allocation 

City of Palm Springs 
Total 

$108,342,806 

• State Pool (LAIF} 

• CaiTrust ShortTerm 

• U.S. Gov't Agencies 

• CaiTrust MidTerm 

• Checking Account 

• Time Deposits 

treasrep 

12/17/2015 



lon Call fh:po~u:; I 
CheckmJ;:- Bank <1f Amenca 

CaJTrusl ShortTerm 

CalTrust MtdTcrm 

Local Agency lnve~l Fund (LA.IF) 

I Short Te~m Investments I 
(I year or les;.) 

U.S. Gov't Agency Secuntles 

tr~asn:v 

1:!1!7/201<; 

Q 

r.n 

Federal Home Lxrn Mort gag~ Corporation 

Federal H<1me Loan Bank 

Federalllom.o Loan Mortgage Corporauon 

Federal Farm <:redit Bank 

Federal Farm Credit Bank 

hdcral Home 1 .oan Mongage Corpm.Uton 

Federal Home Loan Bank 

Fed~ral Homt' Loan Banl 

Federal Home Loan Ml'm~j.age COrj)<ltall.:.n 

Federal !lome Loan Bank 

Federal Farm Credtt Hank 

Federal !lome Loan Mortgage Co-rporatton 

Federal Home Loan Bank 

Federal Home Loan Mortgage Co-rpmatton 

Fedeta! :-.lattonal Mon~;:age Assoctattoll 

FederJ.! Home Loan Bank 

Federal Hume Loan /l.'lottgage Corporattun 

Federal Home Loan Mortgage Corporation 

Fe.:lcra1 :-lattonal Mort~;:age A'soctaltOil 

Federal :National :Mortgage Association 

Ftxleral Nattonal.\fortgage Assoctalton 

Federal Nationrd Mortgage A.ssoctauon 

Federal Hume Loan Bank 

F~deral Home Loan Mortgage Corporation 

Federal Natmnal Mortgage Aswctalton 

Federal National Mortgage Associauon 

Fedetal Hu!Il<' Loan Bank 

'" Co lipan 

"""' ""' """" 
7,584,678 NIA AAA 

N/A 

N/A 

NIA 

34,000,01l0 ntnablc 

4.500,000 vanable 

37,500_000 vanable 

83,584,678 

0 

0 

0 

0 

0 
0 

0 

0 

500.000 

500.000 

!.000,000 

2,000,000 

29JO.OOO 

1.000.000 

1,000,000 

500,000 

~_000,000 

2.000,000 

500,000 

!.000,000 

1.000.000 

1,000,000 

500,000 

500,000 

1.000,000 

10,000,000 

1 00% N/A 

1.00% N/A 

I OS% NiA 

1.12% NIA 

0 98% NiA 

LIS% N/A 

1.00% N/A 

1 US% N/A 

1.625% N/A 

0 875% :-.liA 

1.09% N/A 

1.90% NIA 

080% NIA 

1.00% NIA 

1.07% N/A 

US% N/A 

150% N/A 

1.65% N/A 

1.03% N/A 

1.03% NIA 

1 00"--;, N/A 

1.20% N/A 

140% N/A 

US% N/A 
1 125% -r;/A 

LOO% NIA 

125% N/A 

TREASURER'S MONTHLY REPORT 
DETAIL OF INVESTMENTS 

November 30, 20 I 5 
Purchase -

01/11/13 

09118112 

01/16/11 

02/20113 

05/27/15 

04/25/J] 

01110111 

02/12llJ 

05121/15 

05129113 

05/26/15 

09/04/15 

06112/13 

09/20/12 

09127/12 

07/29.'15 

07/29/15 

10129.'15 

01/J0/13 

0.5/2)/IJ 

05122/15 

02/27115 

03/0~rlS 

03/09/]5 

05:20/15 

06/15115 

07129/IS 

Malurtly -
demand 

demand 

demand 

demand 

01/11/18 

09118/17 

Ol/16118 

02120/18 

11/27117 

04/25/18 

01/30:18 

02/12118 

0'/2].'20 

0Vl9il8 

02/26118 

09104120 

06/12/18 

09/20/17 

09/27/17 

07:29120 

07129/20 

10!29/20 

01130/18 

0Si21i13 

02.'22/18 

02127118 

09iO~il8 

03/09il8 

OS.-18/18 

12115117 

07/~9120 

Fu:.;tiN~"I Optmnal Days 

~ ~ 

N/A 

NIA 

N/A 

NiA 

10ill:15 

l0/14./15 

10/16/IS 

10121.'1~ 

10/23115 

10125.']5 

IU/30/ 1 S 

llfl2/l5 

ll/23115 

11/JOriS 

12.'01/IS 

12.'04/15 

12112/IS 

11r20!15 

12127/15 

01129116 

0Ji29il6 

01.'~9116 

01130/16 

02/21116 

02/22/16 

02127i16 

03t0~116 

03ill9116 

05118116 

06115116 

07/29/16 

773 

05& 

"' 81.1 

718 
m 
792 

801 

1,61~ 

911 

"" 1.740 

925 

660 

"' 1,703 

1,703 

1,795 

m 
90J 

815 

"" 1,009 

"" 900 

'" 1,703 

Ytcld 

""""'"" 
:-Jone 

0 S4~·o 

091% 

0 374% 

I 00% 

100% 

J.OS% 

1 12% 

0 98':0 

1 1 5~-. 

l 00% 

I 05'/, 

1 625% 

0.875% 

1 09% 

1.90% 

0 80% 

1.00% 

I 07% 

1.25~--. 

1.50% 

1.65% 
]_03% 

1.03% 

1.00% 

1.20% 

1.40% 

125% 

112'% 

1.00'% 

1.15% 

AdJUSted 

"""-""" 

7,584,678 

14.392,670 

4,938,857 

37,lt31,907 

0 

0 

0 

0 

0 

0 

500,000 

500,000 

1,000,000 

2,000,000 

2,000,000 

997_500 

1.000,000 

500.000 

4,000,00[) 

2.000.000 

500.000 

1,000,000 

1,000.000 

1,000.000 

500.000 

500,000 

1.000.000 

Cat~gory -
84,548,112 

19,997,500 

(m~mo only) 

Matkel Valye ~ 

7,5~.:1,6 78 Bank tJf Amenca 

34,372.9)2 CaiTrust 

4.'H8.108 CaiTrust 

37,654,285 LAIF 

84,530.003 

Bank of NY Mellon 

Bank of NY Me!Jon 

o Bank of NY Mellon 

Bank of NY Mellon 

o Bank ofN'Y Mellon 

Bank of NY Mellon 

Bank of NY Mellon 

Bank of NY Mellon 
Bank of NY Mellon 

ll Bank nON Mellon 

49S,S50 Bank of~· Mdlon 

500,065 Bank of :-.IV Mellon 

999,420 Bank ofNI' Mellvn 

2.000,930 Bank ofW Mellon 

2,000.560 Bank ofNY Mellon 

1.000.7~0 Banl of NY Mellon 

1,001.080 Bank of NY Mellon 

500,170 Bank of NY Mellon 

4,004.720 Bank ofNl:' Mellon 

1,988.160 Bank of NY Mellon 

500,235 Bank ofNY MeHan 

1,002,140 Bank ofNl' Mellon 

1,001.010 BanknfN\'Mellon 

l,OQIAlO Bank of!'.l' Mellon 

500,165 Bank ofl'-.1' Mellon 

500.340 Bank ofl'ol' Mellon 

~ Bank ofl\'Y Mellon 

20,001.435 

PnorQtr 

Markel Vall!<' 

6,5b9,161 

H.10&.1l01 

6,900,834 

38.593.131 

85_371,128 

994.370 

1,999,360 

2,000,820 

1.000,210 

500,070 

1,996.9&0 

998_1 JO 

'l'l'l.720 

1,oouno 

1,001.090 

500,050 

500.815 

1,000,9-lO 

2,003.360 

1.001.700 

1,002,000 

1,003,100 

4.003.081) 

1,99~_.440 

500.085 

1.001,58() 

1,002,910 

l,OO:U80 

500,915 

501,565 

I ,00~,820 

33,016,190 



I Short Term Investment~ 
( 1 year or less) I 
Tmte O.,p<;>Sit~ 

GE Cap RetnJ! Banl.. CD 

GE Cap Bank CD 

-----------
Med1um Temt [nv<>stments 

( 1 yea~ to 1 ycaJs) 

T mV;: O..pos•h 

G.lldman Socii, Bank CD 

DiS~;owr Bank CD 

U S (.i<w't Agency Secunue~ 

Federal Farm Cred.tt Bank 
hdcral National Mnrtjlagc Assocoauon 

F111anc1!1g Corporal ton (FICO) 

IT ()!a] Invested Cash 

t.-.asrop 
12/17!2015 

0 
~ 

I 

'" Coupvn 

Value ""' 

200,000 JJS% 

200,000 1 35% 

400,000 

200,000 1.80'% 
200,000 I 711"/o 

400,000 

500,000 0 62~'Y. 

2.000,000 uo~·. 

500,000 9 so~-~ 

3,000,000 

5 107.JH67S 

TREASURER'S MONTHLY REPORT 
DF.T AIL OF INVESTMENTS 

No\·ember 30, 2015 

Purchase Maturity Ftrst!N~ Opttonal Days 

R&!!:!t - - Call Date to MatUio!V 

N;A 7120111 7/20116 N!A ::!33 

N" 71211/12 7120116 NIA ~33 

NIA 7!25!12 7/25117 l-.'IA 603 

NIA 7126/12 7/26/17 NiA 604 

NIA 05121/!S 0512.2..' 17 05/2.2/17 539 
N!A 03112/13 OJ/12/18 03.']2/18 "" NIA 0410618& ().1/06118 NIA "' 

Y1eld Adju5ted Category (lllt1m only) Pnor Qtr 

to Marumy CostBt>SIS Total Market V·•lur Source Market Value 

l.JS% 200,000 200,889 Bank ofl\Y Mellon 201,103 

135% 200.(100 200.889 Bank ofi'<'Y ~lion ~01.203 

400,000 401.778 402.406 

l 80~·. 198,600 201.696 Bank of NY Mellon 203.723 

l 70% 2fl0.000 201,369 Bank of NY Mellon 203.363 

39l\,600 405,065 407,087 

0.63% 500.000 497,955 ~ank nf NY Mellon 499,945 

I IO~-, 2,000,000 1,001,680 Bank of NY Mellon 2,012..440 

9.80~'' 498.5'<4 S99_954 Bank of America 610.05) 

2,998,594 3,099,589 2.622A9J 

$ 10U-l2.80ti s 108,.131,870 $ 121 819,303 



TREASURER'S MONTHLY REPORT 

MISCELLANEOUS AND TRUST ACCOUNTS 
November 30,2015 

Yield 

Par Value Coupon Rating Maturity to Maturity 

I Total Invested Ca~h ] 

I Miscellaneous Accounts I 

Petty Cash 

Trust & Agency - Bank of America 

Downpayment Assistance (Housing 

Fund)- Bank of America 

Workers Compensation - Bank of America 

General Liability- Bank of America 

1930's General Store Museum - Bank of America 

On-Line Credit Card Fire Inspection Fees 

-Bank of America 
On-Line Credit Card Transportation Penn its 

-Bank of America 

I Total Cash Deposited I 

treasri.:!p 

12/17/2015 

0 .., 

$ 108,342,806 

3,950 NIA N/A open None 

2,072,406 N/A N/A open None 

33,916 0.15% N/A open 0.15% 

63,42I NIA NIA open None 

28,635 N/A N/A open None 

8,671 N!A N/A open None 

68,358 N/A N/A open None 

4,390 N/A N/A open None 

Adjusted 

Cost Basis 

$ 108,342,806 

3,950 

2,072,406 

33,916 

63,421 

28,635 

8,671 

68,358 

4,390 

Category Total 

$ 108,342,806 

2,283,745 

$ I I 0.626,551 



1998 Atrporl PFC 

Invesco Government & Agency Private 

2002 Parking Structure 

Cash 

Invesco Government & Agency Pnvate 

:!006 Airpmt PFC 

lnvesco Government & Agency Pnvate 

2007 Rcfundmg Lease Revenue Bonds 

Invesco Government & Agency Pnvate 

2007 A&B rax Allocation Bonds 

Invesco Government & Agency Pnvale 

2007C T<Jx Allo~.:alion Bonds 

lnvesco Government & Agenq Pnvatc 

2008 Airport PFC Rcfundmg 

lnvesco Government & Agency Pnvate 

treru;rep 

12/17/2015 

0 
OCi 

TREASURER'S MONTHLY REPORT 

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 
November 30, 2015 

Pm Coupon Yteld Adjusted Categoty 

Value Rate Rating Mamrit\ toMatuntv Cost Basts Total 

1,315,773 variable AAA opeo 0.01% [,315.773 

1,315,773 

3 3 

425 variable AAA opeo 0_01%. 425 

428 

1507.805 variable AAA open 002% 1507,805 

1507,805 

0 van able MA open 0.01°-o 0 

0 

19 vanable AAA open 0_0\ 0-o 19 

19 

l6 variable AAA open 0.01 °-"0 16 

16 

609568 vanable AAA opeo 0.02~'Q 609.568 

609,568 

(memo only~ PriorQtr 

Market Value Source Market Value 

Ul5,773 Bank of NY Mellon 1,194,121 

3 Bank. of NY Mellon 3 

425 Bank of NY Mellon 1538 

1,507.805 Bank of NY Mellon 1,263,405 

0 US Bank 275,869 

19 US Bank 19 

16 US Bani- 16 

609568 Bank of NY Mellon 609.528 



2012 Downtown Revttahzatton Lease Revenue Bond Reserve 

Invcsco Government & Agency Pnvate 

2012/2014 Convention Center 

Ftrst American Government Obhgatwn 

2014 Merged Project I & 2/Housing Refunding 

Ftrst American Government Obligation 

2015 Reassesment Di:,trict No_20JS.J 

Ftrst Amem:an Government Obligation 

2015 Local Measure A Sales Tax 

F 1rst Amencan Government Obligation 

ChevroniCoGcn !.case Proceeds 

Cash 

Funds With Century Golf 

Totals 

Lreasrep 

l2/l7i20J5 

0 
(J:) 

TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

November 30, 20I5 

Pa< Coupon Ytdd Adjusted Category 

VaJue Rate Ratmg Matuntv toMaturitv Cost Basis Total 

4,116,318 van able AAA open 0.01% 4,116,318 

4,116,318 

1'2,677 vanable AAA open 0.0( 0;o 12,677 

12,677 

1,332 variable AAA open 001% 1,332 

1.332 

288,029 vanable AAA open Q QJ 0i0 288,029 

288,029 

6,725,092 variable AAA open 0 01°/o 6,725,092 

6,725,092 

716,877 NiA N/A demand None 716,877 

716,877 

339,412 NIA N/A demand None 339,412 

339,412 

15.633,345 

(memo only) Pnor Qtr. 

Market Valus; Source Market Value 

4,116,318 Bank of NY Mellon 3,190,826 

12.677 US Bank 12,671 

I ,132 US Bank L,332 

288,029 US Bank 2~8.026 

6,72.5,092 US Bank 6,.596,098 

716.877 Deutsche Bank 716,877 

339,412 Century Golf 5.57,314 

15,633.3-15 $ 14,707,642 



-0 

TREASURER'S MONTHLY REPORT 
CALCULATION OF INVESTMENT LIMITATIONS 

November 30, 2015 

By Maturity: Minimum Maximum 
I day to 365 days N/A NIA 
I year to 3 years NIA 50.00% 
3 years to 5 years N/A 30.00% 

By Type oflnvestment: 
Bankers Acceptance - in total N/A 20.00% 
Bankers Acceptance - by issuer N/A 5.00% 
Commercial Paper N/A 15.00% 
Time Deposits N/A 10.00% 
Negotiable Certificates of Deposit - in total N/A 30.00% 
Negotiable Certificates of Deposit - by issuer N/A 5.00% 
Corporate Notes - in total N/A 20.00% 
Corporate Notes - by issuer N/A 5.00% 
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 
Money Market Funds N/A 10.00% 
Money Market Mutual Funds- Less than l Year N/A 50.00% 
Money Market Mutual Funds- More than I Year N/A 25.00% 
LAIF N/A 100.00% 
U.S. Government Agencies N/A 60.00% 
U.S. Treasury Notes/Bonds N/A 100.00% 

treasrep 

12/17/2015 

Current Mo. 
96.86% 

3.14% 
0.00% 

0.00% 
0.00% 
0.00% 
0.74% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

31.74% 
4.56% 

34.73% 
21.23% 

0.00% 


