
City Council Staff Report 

DATE: March 2, 2016 CONSENT CALENDAR 

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF 
JANUARY 31, 2016 

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer 

BY: Department of Finance and Treasury 

SUMMARY 

Attached is the Treasurer's Investment Report as of January 31, 2016. The 
report includes the face value and coupon rate (if applicable) of the investments 
and the source for the market value estimate. The City's total invested cash is 
$121,088,554 plus $14,321,444 bond issue capital projects, reserve and debt 
service funds. There is an additional $2,309,331 in various miscellaneous/trust 
accounts. The market value of the invested cash is $121,160,821. 

RECOMMENDATION: 

Receive and File Treasurer's Investment Report as of January 31, 2016. 

STAFF ANALYSIS: 

The attached report includes the face value and coupon rate (if applicable) of the 
investments and the source for the market value estimate. Also included is 
information on the investments of bond issue reserve, debt service and related 
funds. 

The investments, in type, maturity and as a percentage of the total portfolio, are 
in compliance with the existing City Council-approved investment policy. 

ITEM NO. _:;#..s;Q __ 
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Treasurer's Investment Report as of January 31, 2016 

The weighted average maturity (WAM) of the portfolio is 255.65 days. The 
maximum WAM allowed by the Investment Policy is 1095 days. The current 
portfolio and expected revenue cash flow will be sufficient to meet budgeted 
expenditure requirements for the next six months and the foreseeable future 
thereafter. 

FISCAL IMPACT: 

None 

l24h:=~~ 
Geoffrey S. Kiehl, Director of Finance and Treasurer 

Attachments: Treasurer's Investment Report 
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CITY OF PALM SPRINGS 
TREASURER'S MONTHLY REPORT 

SUMMARY OF INVESTMENTS 
January 31,2016 

lon Call Deposits I 

Checking Account 
CalTrust ShortTenn 
Cal Trust MidTerm 
State Pool 

Short T enn Investments 
(I year or less) 

U.S. Gov't Agencies 
Time Deposits 

U.S. Gov't Agencies 
Time Deposits 

Long Term Investments 
( 3 year to 5 years) 

treasrep 
02/17/2016 

$ 

Adjusted Basis 

7,756,533 
37,424,769 

4,946,358 
40,666,199 

26,497,500 
400,000 

2,998,594 
398,600 

0 

Categorv Total 

$ - 90,793,860 

26,897,500 

3,397,194 

0 

$ 121,088,554 

Percentage 

74.98% 

22.21% 

2.81% 

0.00% 

100.00% 



0 
,l:lla 

0.7% 

Investment Allocation 
City of Palm Springs 

Total 

$121,088,554 

• State Pool (LAIF} 

• CaiTrust ShortTerm 

• U.S. Gov't Agencies 

• CaiTrust MidTerm 

• Checking Account 

• Time Deposits 

treasrep 

02/17/2016 



Ched:ing. B.mk of:\merica 

CaiTru~t ShortTcrm 

CaiTrus.t MidTenn 

l<.><:~l Agency Inws.t Fund tLAIF) 

[Sh~-;.1-T.,nn Investments I 
I (I yeil.rorl~iS) 

U S Gu•'t Agency Securilles 

t1ea:.rop 

0~ t 7 :'(J ~~ 

0 
c.n 

Federal Home Loan ~-I<Htgage Cmporanon 

Fe<kral Farm Credn Banl: 

Feder~! Nahonal Mortgage Assuciation 

Fed~ral National Mortgage Association 

Federal Nal!onal Mortgage Aswciallon 

hder~l Home Loan Bank 

Federal HuiTJ<: Loan Mortgag~ Corpur~hon 

Federal Home Loan Bank 

Federal Home loan Mortgage Corpuralton 

~ederal Nanonal Mortgage AswcLa.IIOn 

F~deral Home Loan Mortgage Corpuralmn 

Federal Home Loan Mongage Corporauon 

Federal Home loan Bank 

federal Home Loan Mortgage Corporatmn 

Federal Naliolllll Mortga~e A>wciation 

Federal Nanonal Mortgage As&:>etallon 

Federal National Morlga~e A>wdation 

federal Hom~ Lllan Bank 

hderalllonl<' Loan Bank 

Federal Honl<' Loan Mortgage Corporation 

Federal I lome loan Bank 

'"' Value 

Coupon 

Rate .&!!!!:!!: 

7.756.533 N,A A.'.A 

NiA 

NiA 

N,A 

.H,(J(KJ,OOO variable 

-1.500.000 variabl~ 

~ variable 

89,756,533 

500,000 

2,000,000 

500.000 

l,OOU,OUO 

1,000,000 

1,000.000 

1,000,000 

2.000,000 

2,000,000 

2,000.000 

2,000,000 

1,000,000 

500,000 

-1,000.000 

SOO,llliU 

500.000 

2,000,000 

1.000,000 

1,000,/JOO 

1.50'}0 N,A 

109% N;A 

l OJ".·O N,A 

100% N,A 

L20",;, NiA 

1.40% NIA 

l 25% N/A 

O.l!O"io N:A 

I 00% N/A 

1.07% NIA 

I so• .. ;, N/A 

1.00'% NiA 

115• .. ;, NiA 

1.65% NiA 

I 03~·" NiA 

Ll25~o N/A 

LOO% N;A 

1.30'}0 NiA 

I 25% NiA 

1.50% N,A 

125% N.A 

TREASURER'S MONTHLY REPORT 
DETAIL OF INVESTMENTS 

January 31,2016 

PurdJ"-!>e 

IJa[e 

07/29, IS 

05.26..15 

05.21.'13 

05/22; 15 

02127.' 15 

03/04!15 

03.09 .. 15 

06il2d3 

0'),20/12 

09/27-12 

01:29.16 

0],29-16 

07;2 1);[5 

10 .. 29·15 

01:3rJ.J] 

05.'20.-15 

06 .. [), [_'\ 

01/27.-16 

Ol/29!16 

01:~9!16 

07.'2~· 15 

Malunly 

Date 

demand 

demand 

demand 

demand 

07.29•20 

02.26·1~ 

05i2lil3 

(12 .. 2211~ 

02 .. 27•13 

09.1}4.'18 

03 .. 09•18 

06/12•18 

O'J/20il7 

o9.n17 

01.29-21 

Oli29o21 

07/29/20 

I 0.'29;20 

01.:30.18 

05.'18•18 

12/l:'i/17 

07-~7.18 

Olt29o21 

01·29-20 

117i2'Jo20 

Fnst/Nnt Oplmnal Day> 

~ ~ 

NtA 

N,A 

NrA 

NtA 

01.29-16 

02.111<16 

02.21•16 

02!22/16 

02.'27•16 

03:(14,.'16 

03.'09!16 

03!12'16 

03i20il6 

03t27ol6 

04.29il6 

04,.'2'-1116 

(l4,29il6 

04•29·16 

04.JOil6 

05·18.J6 

06..15-16 

07.26·16 

07t29il6 

07·29116 

07r29il6 

0 

757 

841 

753 

758 

"' 768 
863 

598 

605 

1,825 

I.H25 

1,641 

1.733 

730 

838 

684 
9<)8 

1,825 

1.459 

1,641 

Yield 

~ 

None 

0.60% 

0.94% 

OA-16% 

1.50~·· 

1.09% 

1_0_1% 

1.00% 

UO% 

1.40% 

1.15% 
0 ~()";;, 

l.OCf'/o 

1.07% 

1.50"/o 

l (~)";(, 

1.25" .. ;, 

1.6~% 

1.03% 

Ll25% 

1.00% 

1.300.·0 

1.25% 

1.50% 

1.25% 

AdJUS(~d 

Co>t B~>i> 

7.756.533 

.17.~24,769 

4.946.358 

40,666J9<f 

0 

500.000 

2,000,()()() 

500.000 

1.000,000 

1.000,000 

1.000.000 
1.000,000 

2.000.000 

2_{)(~),000 

2,000.000 

2,0Ct0,000 

997.500 
'\()(),000 

4.000,000 

500.000 

500,000 

2.(~10.()()() 

1.000.000 

1,000.000 

1.000.000 

Categmy 

Total 

90,793,860 

26,4'!7.~00 

(memo only) 

Market Value Sour~e 

7,756533 Bank ofAill!ertLa 

37.-lil8,04S CalTrust 

-1.935.420 CaiTrusr 

40,633,136 LAlF 

90.733,133 

Bank of NY Mdlon 

500.000 Bank ofNY Mellon 

2,000,020 Bank ofNY Mellon 

-199,630 Bank ufNY Mellon 

l ,000,050 Bank of~Y Mellon 

l ,000,180 Bank of:-.IY Mdlon 

1.000,760 Bank of~Y Melk>n 

l ,000,100 Bank of~Y Mellon 

2.002,240 Bank of::>IY Mellon 

2,000,500 Bank ofNY Mellon 

2,002.460 Bank of NY Mellon 

2,000,780 Bank ofNY Mellon 

1.002,060 Bank ofNY Mclkt11 

500,690 Bank ofNY Mellon 

4.000,480 Bank ufNY Mdkon 

500A65 l:lank ofNY Mellon 

500,120 B~tJI.. ofNY Mellon 

2,003.-100 Bank ofNY Mellon 

1.000.400 BHnk ufNY Mellon 

1,00!.900 l:lankofNYMellon 

1.002.520 Bank u!NY Mellon 

26,5ll!,855 

PnorQlr 

Market Value 

3.241,614 

37.354.5-16 

4,911,988 

-10.598,872 

:-!.~371,128 

1,000,.~00 

4'!7.'!10 

1.987.3-10 

SOO,llll 

1.001,180 

994,900 

1,000,770 

998.110 

2.003,S~ll 

1.995,500 

" " 1.0(111,250 

500,035 

1,'JHII,HHO 

500,0-15 

-IY~.320 

I ,000,240 

19,459.530 



Short Ttmt lnvcstmcn16 

t I year or less] 

Tune Depostl> 

GE Cap Reta1l Bank CD 

GE Cap Billlk CD 

1\-kdiurn Term lnv~>lmcnts 

t I year w 3 yearst 

rune Depo~us 

Goh.Jman Sao.: II> Bank CD 
DiSCO\iCT Bank CD 

U.S. GUI''[ Ag~ncy S~CUnlk!S 

Fcdcrnl Fann Crcthl Bank 

F~d=l Nauonal Mungag~ As.>octallon 

Fmaocmg Curpumhun (FlCO) 

I Total lmTSlcd Cdsh 

lrca;r<p 

02.!7.'2Uib 

Q 
(1) 

Par (..,upon 

V.Jioe "'" 

200,000 1.35% 
200.000 1.35~·" 

400,000 

200.000 180% 

20ll.OIIU I 70~" 

400,000 

:500,001) 0.625~o 

2,000,000 1.10% 

500.000 9.80°;o 

3,000,000 

I $ 120.0S6.''3J 

TREASURER'S MONTHLY REPORT 
DETAIL OF INVESTMENTS 

January 3I, 2016 

Purchase Maturn~ hr~t.Next Opllmwl Days 

Bi!!!ng Date ""' ~ ~ 

NiA 7,21}.[2 7 .. 20/16 N·A "' 
N;A 7l2Uil2 7t20ii6 NiA "' 

N .. A 7,])/]2 7i2_~ .. 17 "'·A 5-ll 

NtA 7t26il2 7i26il7 '\I, A 542 

N.A 0:5·22.15 05.22/17 05.22.17 477 

N'A 03/12,]3 03/12/18 03.]2;18 "' NtA n4'06188 04.06/18 N,A 796 

Yteld AdJu;;ted Category tmemo only) PriorQtr 

to Matuntv Cust Bas!.'. Total Mnrket Value Sour~e Markel Value 

I .15% 200,000 200.570 Dank u!NY Mdlun 200,614 

I.J5% 200.000 200.570 Bank of NY Mellon 21HI.614 

-lllli,OOO 40UJ9 401.228 

1.&0% IY8,600 202.J 17 Bank of NY Yidlo.m 201.'177 

l.70~o 200.000 202,0:'2 Bank of NY Mellol\ 201.666 

398.600 404,JJ9 403.~2 

0.6J"•o 500,000 499.490 B~nk ufNY Mdlun 4'17A-+5 

1 10~·" 23100,000 2.008,500 Bank of NY Mellon 1.997.700 

9.8o•,. 498,594 595.365 Bank uf A'""rica _,94.'17> 

2,99~.594 .U03,355 3.090,1 I 8 

$ 121.088.554 $ 121.160.821 $ 10~.72'i,641l 



TREASURER'S MONTHLY REPORT 
MISCELLANEOUS AND TRUST ACCOUNTS 

January 31,2016 
Yield 

Par Value Coupon Rating Maturity to Maturity 

jTotal Invested Cash I 

(Mi~~~~-~~-~~~~;A-ccounts I 

Petty Cash 

Trust & Agency - Bank of America 

Downpayment Assistance (Housing 
Fund) - Bank of America 

Workers Compensation- Bank of America 

General Liability - Bank of America 

1930's General Store Museum - Bank of America 

On-Line Credit Card Fire Inspection Fees 

-Bank of America 

On-Line Credit Card Transportation Permits 

-Bank of America 

jTotal Cash Deposited I 

treasrep 

02117/2016 

0 ..... 

$ 121,088,554 

3,950 N!A N/A open None 

2,001,217 N/A N/A open None 

33,924 0.15% N/A open 0.15% 

130,260 N/A N/A open None 

27,700 N/A N/A open None 

11,597 N/A N/A open None 

95,514 N/A N/A open None 

5,168 N/A N/A open None 

Adjusted 

Cost Basis 

$ 121,088,554 

3,950 

2,001,217 

33,924 

130,260 

27,700 

11,597 

95,514 

5,168 

Categorv Total 

$ 121,088,554 

2,309,331 

$ 123,397,884 



1998 Airport PFC 

lnvesco Government & Agency Private 

2006 Airport PFC 

lnvesco Government & Agency Private 

2007 Refunding Lease Revcnuc Bonds 

First American Gowmment Obligation 

2007A&B Tax Allocation Bond:;. 

First American Government Obligation 

2U07C Tax Allocation Bonds 

First American Government Obligation 

2008 Airport P.FC Refunding 

lnve~co Government & Agem;y Private 

2012 Downtown Revitalization Lease Revenue Bond Reserve 

lnve~-.:o Government & Agency Private 

lr<!asn:p 

02il7.i2Ul(o 

0 
Cl) 

TREASURER'S MONTHLY REPORT 

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

January 31,2016 

p, Coupon Yield Adjusted Category 

Value Rat< Rating MaiUrity to Maturity Cost Basis Total 

856,482 variable AAA open o.o1 ~-u 856,482 

856,482 

1.403,569 variable AAA "P'" O.o2% 1,403.561) 

1.403,569 

0 variable AAA open 0.01% 0 

0 

19 variable AAA open 0.01% 19 

19 

16 variable AAA open 0.01% 16 

16 

609.609 vari<~bk AAA open 0.02% 60~.60~ 

609,609 

3.191,250 variable AAA" open 0.01% 3.191.250 

3,191.250 

(memo only) Prior Qlr. 

Market Value Source .Market Value 

856.482 Bank of NY Mellon 1.376.601 

1,403.569 Bank ofl\Y Mellon 1,630,010 

0 US Hank 0 

19 US Bank 19 

16 US Hank 16 

609,6UY Hank of 1\'Y Mellon 609.588 

3,191,250 Bank of NY Mellon 3,191,142 



201212.014 Convention Center 

First American Government Obligation 

2014 Merged Project I & 2/Housing Refunding 

First American Government Obligation 

20 15 RcaS"S"esment District No.2015- L 

First American Government Obligation 

2015 Local Measure A Sales Tax 

Fim American Goverrunem Obligation 

20 I 5 Refunding Lease Revenue Bonds 

Cash 

Invesco Government & Agency Private 

First American Government Obligation 

Chevron/CoGen Lease Proceeds 

Cash 

Funds With Century Golf 

Totals 

tre<i.'irep 

02/17/2016 

0 
(.Q 

TREASURER'S MONTHLY REPORT 

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 
January 31,2016 

Par Coupon Yield Adjusted Category 

Value Rate Rating Maturity to Maturitv Cost Basis Total 

12.677 variable AAA open 0.01% 12.677 

12,677 

1,333 variable AAA OP'n 0.01'% 1,333 

1..:133 

288,040 variable AAA open 0.01% 2R8,040 

288,040 

6,596,214 variable AAA open 0.01% 6,596.214 

6,596,214 

3 J 

2:22 variable AAA open 0.01% 222 

3,604 variable AAA open 0.01% 3,604 

3,830 

716,877 NIA N/A demand None 716.!577 

7 I 6.877 

644,530 NIA N/A demand 1\onc 644.530 

644,530 

14.324,444 

(memo only) Prior Qtr. 

Market V ulu~: Source Market Valu..-

12,677 US llank 12,677 

1,333 US Bank 1,333 

2!:18,040 US Bank 288,038 

6,596,214 GS Bank 6,596,180 

3 Bank of NY Mellon 

222 Bank of NY Ylellon 222 

3,604 CS Bank 3,604 

716,X77 Deutsche Bank 716Jn7 

644,530 Century Golf 394,:S55 

14.324.444 $ 14.821.166 



,_ 
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TREASURER'S MONTHLY REPORT 
CALCULATION OF INVESTMENT LIMITATIONS 

January 3I, 2016 

Bx Maturity: Minimum Maximum 
I day lo 365 days N/A N/A 
1 year to 3 years N/A 50.00% 
3 years to 5 years N/A 30.00% 

By Type oflnvestment: 
Bankers Acceptance - in total N/A 20.00% 
Bankers Acceptance - by issuer N/A 5.00% 
Commercial Paper N/A 15.00% 
Time Deposits N/A 10.00% 
Negotiable Certificates of Deposit - in total N/A 30.00% 
Negotiable Certificates of Deposit - by issuer N/A 5.00% 
Corporate Notes - in total N/A 20.00% 
Corporate Notes - by issuer N/A 5.00% 
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 
Money Market Funds N/A 10.00% 
Money Market Mutual Funds - Less than 1 Year N/A 50.00% 
Money Market Mutual Funds- More than 1 Year N/A 25.00% 
LAIF N/A 100.00% 
U.S. Government Agencies N/A 60.00% 
U.S. Treasury Notes/Bonds N/A 100.00% 

treasrep 

02/17/2016 

Current Mo. 
97.19% 
2.81% 
0.00% 

0.00% 
0.00% 
0.00% 
0.66% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

30.91% 
4.08% 

33.58% 
24.36% 

0.00% 


