
Citv Council Staff Report 

DATE: April6, 2016 CONSENT CALENDAR 

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF 
FEBRUARY 29, 2016 

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer 

BY: Department of Finance and Treasury 

SUMMARY 

Attached is the Treasurer's Investment Report as of February 29, 2016. The 
report includes the face value and coupon rate (if applicable) of the investments 
and the source for the market value estimate. The City's total invested cash is 
$123,363,514 plus $12,142,602 bond issue capital projects, reserve and debt 
service funds. There is an additional $2,299,192 in various miscellaneous/trust 
accounts. The market value of the invested cash is $123,926,583. 

RECOMMENDATION: 

Receive and File Treasurer's Investment Report as of February 29, 2016. 

STAFF ANALYSIS: 

The attached report includes the face value and coupon rate (if applicable) of the 
investments and the source for the market value estimate. Also included is 
information on the investments of bond issue reserve, debt service and related 
funds. 

The investments, in type, maturity and as a percentage of the total portfolio, are 
in compliance with the existing City Council-approved investment policy. 

ITEM NO._-.~~'f ... ~~
\ 
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Treasurer's Investment Report as of February 29, 2016 

The weighted average maturity (WAM) of the portfolio is 274.08 days. The 
maximum WAM allowed by the Investment Policy is 1095 days. The current 
portfolio and expected revenue cash flow will be sufficient to meet budgeted 
expenditure requirements for the next six months and the foreseeable future 
thereafter. 

FISCAL IMPACT: 

None • 

~~4L( 
Geoffrey S. Kiehl, Director of Finance and Treasurer 

Attachments: Treasurer's Investment Report 
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CITY OF PALM SPRINGS 
TREASURER'S MONTHLY REPORT 

SUMMARY OF INVESTMENTS 
February 29, 2016 

I On Call Deposits I 

Checking Account 
CalTrust ShortTerm 
CalTrust MidTerm 
State Pool 

Short Term Investments 
( 1 year or less) 

U.S. Gov't Agencies 
Time Deposits 

U.S. Gov't Agencies 
Time Deposits 

Long Term Investments 
(3 year to 5 years) 

treasrep 
03117/2016 

$ 

Adjusted Basis 

3,509,395 
40,443,101 

4,950,274 
42,666,199 

27,497,500 
400,000 

3,498,444 
398,600 

0 

$ 

Category Total 

$ 91,568,970 

27,897,500 

3,897,044 

0 

123,363,514 

Percentage 

74.23% 

22.61% 

3.16% 

0.00% 

100.00% 



~ 

""" 

Total 

$123,363,514 

25.1% 

32.8% 

2.8% 

0.6% 

Investment Allocation 
City of Palm Springs 

treasrep 

03/17/2016 

State Pool (LAIF) 

34.6% 

111 CaiTrust ShortTerm 

~ U.S. Gov't Agencies 

i?i CaiTrust MidTerm 

:-;.Checking Account 

• Time Deposits 



Ch~ckmg · Ban~ of Amer<:a 

Ca!Tru<t Short Term 

CalTru~t lvlldTnm 

Local Agency [nwst Fund tLAlf) 

Short T cm1lnv~"'>tmems 

( 1 year or less) 

() S_ Clll~'t Agency Secnriues 

rreaS!ep 

Ul/1712016 

Q 
CJ'I 

FOO"ral Home Loan Mortgag" Corporatinn 

F~d~ral Ham~ L<.>an Mortgag~ 0Jrporation 

h-deral Nauonal Mortgage As:;oc1aUon 

Federal Farm Credit Bank 

h-dcral Home Loan Bank 

Federal Home loan r...tongage Corporation 

Federal Horne Loan Bank 

Fed"ral Home Loan Mortgage lorporatinn 

Federal N!ltonal Mortgage .~><lClahon 

h-deral Home Loan Mortgage Corporation 

Federal Home loan Mortgage Corporation 

F~-deral Home Loan Bank 

Federal Home loan Mortgage Corporation 

Federal NatiOnal Mortgage A!.soc,atton 

Federal Nuional :Mortgage Associanon 

Federal Nattottal Mortgage A!.><lC!altOn 

Federal Home Loan Mortgage Corp<"lratinn 

F~d~ral Hom~ Loan Bank 

Federal Home Loan Bank 

F~deral Home Loan Mortgage Corporatton 

Federal Home Loan Bank 

Federal National :Mortgage .~soc1atton 

1-'cdcral Nattonal Mortgage Assoc,at•on 

federal National Mortgage Assoe1anon 

Federal Horne Loan Mortgage Corpuratton 

federal National Mortgage .~soctai!On 

'" ~ 
3,50QJ95 

Coupon 

fulli;_ 

NiA 

~ 

40,000,000 variabl~ 

AAA 
:--I! A 

:--iiA 

N/A 

~.soo,ooo vanable 

~2,500.000 variable 

90,509,395 

0 

0 

0 

500,000 

1,000,000 

1,000,000 

1,000.000 

2,000,000 

2.000,000 

2,000,000 

2,000,000 

1,000,000 

500,000 

4,000,000 

500,000 

2.000.000 

500,000 

2,000,000 

1,000.000 

1,000.000 

1,000,000 

500,000 

500,000 

500,000 

500,000 

500,000 

27,500,000 

1.50~-. N/A 

1.00% !'>liA 

1 20•.-;, N/A 

1.09% :!'// • .!, 

I 40% N/.-\ 

1.25% ::-4"/A 

1.00% .'liA 

1.00% :-.!lA 

1.07% N/A 

I 50% NIA 

1.00% NIA 

1.25% Nil\ 

1.65% N/A 

I 0.1% NIA 

Ll25% N/A 

1.0.1% NIA 

1.00~0 N/A 

1.30% NIA 

1.25% N/A 

1.50% N/A 

I 2_W;, N/A 

1.13% N/A 

l 00% N/A 

1.40% N/A 

US% NIA 

1.50% N/A 

TREASURER'S MONTHLY REPORT 

DETAIL OF INVESTMENTS 
February 29, 2016 

Purchase -
07/29/15 

05122/l ~ 

02/27/15 

05/26/15 

03/04llS 

03/09/15 

06112/13 

09/20/12 

09/27/12 

01/29116 

01/29/16 

07!29/15 

10/29/15 

01/30/lJ 

05/20/15 

05.'21/13 

06/15/15 

Ol/271!6 

Ol/29/16 

01/29/16 

07129/15 

02/26/]6 

02/26/16 

02/26/16 

02/26/16 

02/24/16 

Matunty 

""' 
d~mand 

d~mand 

demand 

demand 

07/29120 

02/22/ I H 

02/27/18 

02/26118 

09104/18 

Ol/09/18 

0611211 H 

09/20/17 

09127/17 

01/29/21 

01/29121 

07/29120 

]0.'29/20 

01/30/18 

OS/18118 

05/21il8 

12/15/17 

07127.'18 

01/29/21 

Olt29l20 

07/29120 

02/26121 

02/26/21 

ll/26/19 

02126!21 

1li24/20 

Fust/::-l~xt Optl()rlai Day' 

~ ~ 

N/A 

NiA 

WA 

NIA 

01/29116 

02/22/16 

02/27/16 

0]/01116 

OJ/04/16 

0.1109116 

OJ/ llt 16 

03/20/16 

0.1127/16 

04/29/16 

04129!16 

04/29/16 

04129116 

04/30/16 

OS/18116 

05121.'16 

06/15116 

07/27.'16 

07/29/16 

07/29116 

07/29/16 

08/26116 

08/26t16 

08/26116 

08126/16 

02/24117 

"" 918 

m 
83< 

569 

'" 
1,7% 

L'% 
1,612 

1.704 

701 

809 

8n 

655 

879 

17% 
1.430 

1,612 

1,824 

1,82-1 

1,)66 

1,824 

1.730 

Ytdd 

~ 

Nore 
0 ti~% 

0 98''• 

0.467% 

1 SO% 
1 QO',, 

1.20'·0 

I 0?% 

1.40''" 
I 2~% 

1 00% 

1.00% 

I 07% 

1 50% 

I 00% 

1.25% 

I 65% 

1 03% 

l 125% 

I 03', 

1.00% 

I 30% 

1.25'1, 

I 50% 

I 25% 

I 13% 

1 00% 

1.40''' 

I 25% 

1 50''' 

AdjUSted 

~ 

3,509,395 
40,441,11)[ 

4,950,274 

~2.666.19'} 

500,000 

I ,000,000 

1,000,000 

1.000,000 

2.000,000 

2,000,000 

2,000,000 

2,000,000 

997,500 

500,000 

4.000,000 

500.000 

2.000,000 

500,000 

2,000,000 

1,000,000 

1,000,000 

1,000,000 

500.000 

500,000 

500,000 

500,000 

500,000 

Cat ego') -
91,508,970 

27.497.500 

(memo only) 

Market Value """"' 
3,509,)9~ Bank of An-.enca 

40.426,377 CaiTrust 

4,939.335 CalTrusl 

42,631,510 lAif 

91,506,617 

0 Bank of NY -"!dlon 

0 Bank of N'l:' .\1dh:m 

Bank of NY Mellon 

499,530 Dank ofN':.' Mellon 

1,000.0!0 Bank of NY Mellon 

1,000,160 Bank ofN':.' Mellon 

1.000,030 Bank of NY Md1un 

2,000.860 1->ank of NY Mellon 

2,000,220 Bank of NY Mdlon 

2,001.920 Bank of NY Mellon 

2.000,800 Bank of NY Mellon 

1.001.520 Bank of NY Mellon 

500,530 Bank CJf NY Mellon 

4,000,2&0 Bank of NY Mtllon 

~00,3.10 Bank CJfNY MeliCJn 

2,000,060 Bank of NY Mellon 

500.165 Bank of NY Mellon 

2,003,060 Bank ofN':{ Mellon 

1,000.690 Bank of NY Mdlon 

1,001.950 BankofNYMellon 

1,002,460 Bank of NY Mtllon 

1,000,000 Bank of NY Mellon 

500,000 Bank of NY Mtllon 

499,&30 Bank of NY Mellon 

500,000 Bank of NY Mtllon 

----,:;;-;;'~"'f-'~;~o Bank of NY Mdlon 
28,015,665 

Prior Qlr 

Marhr~ 

3,242,68-1 

37,354,546 

4,91 1,988 

40,598,872 

85.371.128 

l ,000.400 

500,110 

I,OOU80 

497.910 

W-1,900 

1,000.770 

998,110 

2,003,540 

l,99~_soo 

1,000,250 

500.035 

3,980.880 

500,04-5 

1,987.340 

-198,320 

1,000.240 

0 

19A59,5JO 



I Shorr Term lnvesnnents 

( l year or k~) 

T1me Deposns 

VE Cap Re1a1l Bank CD 

GE Cap Bank CD 

~Medium Term lnvesttno!nts 

{ l Ytw to 3 y~ar~) 

Tune Deposns 

Goldman Sad1s Bank CD 

Dis.:owr Bank CD 

J.: S (iQv't Ag~ncy s~~untJe> 

Federal Farm Cred1t Bank 

Federal Nauonall\.iortgage As~clallon 

Fmancmg CorporaTion (FlCO) 

Federal Farm Credit Bank 

IT otallnvesred Ca.~h 

0 
.:1) 

'" Coupon 

Val~ "'" 
I 

200,00() I 35'}., 

200,000 1 JS% 

400,000 

I 
2011,000 l &O"'o 

200,000 I ]()",;, 

400,000 

500,000 0 625~o 

~.000,000 l 10% 

500,000 9 BO% 

500,000 I 03% 

3,Sll0,00() 

I $ 121,309.395 

TREASURER'S MONTHLY REPORT 
DETAIL OF INVESTMENTS 

February 29, 2016 

Pur~hase Maturity First.'Nexr Opnonal Days 

"'""" ""' Date Call Date to Maturoty 

N/A 7120/12 7120116 :-//A 142 
N/A 7.!20112 7120/16 NIA 142 

NIA 7125/12 7/251!1 NIA 512 

NiA 7/20112 7/26/17 N/A Sl3 

NiA 05illil5 05/22/17 N/A "' NiA 03/12/11 03!12/lB 0.1/12/1& "' NiA 04/06/88 04106/18 NIA 767 

N/A 02/14116 Ol/12119 I'/ A L079 

Cl!rrent Quarler Porttbhv Y1do.l 

Yteki A<.IJusted Categol) tmemoonly) J>norQtr 

to Mammy Cost Basts Total !l.{arket Value Sourc·v Mar1ct Value 

135%. 200,000 200,532 Bank nf)'.;l' Melllln 200,61~ 

I 35% 200,000 ~00.532 Bank of l\'Y :Mellon 200,614 

400,000 401Jl64 401,228 

l BO% 198,600 202,091 Bank of NY Mdlon 201,977 

l 70% 200,000 20L813 Bank of NY :M~llon 20Lo66 

398,600 403,904 40J.N2 

0625% 500,000 499,500 Bank nfNY Mellon 497..145 

I 10% 2,000,000 2,009,680 Bank of NY Mdh.m 1,997,700 

9 80% 498,594 590,7").1. Hank of A!TieriCa 594,973 

103% 4 1)9.~50 499,360 Bank of NY Mellon 0 

3,498,444 3,599,334 3,090)18 

~ 123,363.514 $ 121,926,5&> $ 108.725,646 

0 74~-o 0.65% 



TREASURER'S MONTHLY REPORT 
MISCELLANEOUS AND TRUST ACCOUNTS 

February 29,2016 
Yield 

Par Value Coupon Rating Maturity to Maturity 

ITotallnvested Cash I 

I Miscellaneous Accounts I 

Petty Cash 

Trust & Agency - Bank of America 

Downpayment Assistance (Housing 

Fund) - Bank of America 

Workers Compensation- Bank of America 

General Liability - Bank of America 

1930's General Store Museum - Bank of America 

On-Line Credit Card Fire Inspection Fees 

-Bank of America 

On-Line Credit Card Transportation Pennits 

-Bank of America 

I Total Cash Deposited I 

trcasrep 

03/1712016 

0 .... 

$ 123,363,514 

3,950 N/A NIA open None 

2,005,972 NIA NIA open None 

33,928 0.15% NIA open 0.15% 

91,715 N/A N/A open None 

29,500 NIA N/A open None 

11,396 N/A NIA open None 

116,550 N/A N/A open None 

6,182 N/A NIA open None 

Adjusted 

Cost Basis 

$ 123,363,514 

3,950 

2,005,972 

33,928 

91,715 

29,500 

11,396 

116,550 

6,182 

Category Total 

$ 123,363,514 

2,299,192 

$ 125,662,706 



2012/2014 Convention Center 

first American Government Obligation 

2014 Merged Project L & 2tHousmg Refunding 

First American Government Obligation 

2015 Rea~scsment Dtstnct No.20 L 5-l 

First American Government Obligation 

2015 Local Measure A Sales Tax 

First American Government Obligation 

2015 Refundmg Li!ase Revenue Bonds 

C.,;h 

Invcsco Government & Agency Private 

.F1rst Amencan Government Obhgatwn 

Chevron:CoGen Lease Proceeds 

Ca~h 

Funds With Century Golf 

Totals 

1reasrep 

U3/l7/2f.Jl6 

Cl• 
ao 

TREASURER'S MONTHLY REPORT 

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 
February 29,2016 

Pa< Coupon Ytdd AdJusted Cat<!gory 

Value Rate Rating Maturitv to Maturity Cost Basis Total 

12,677 variable AAA open u.ot ~-o 12,677 

12,677 

809,209 variable AAA open 0.01%. 809,209 

809,209 

360,421.49 variable AAA open 0.01'% 360,42 L 

360,421 

1,840,371 van able AAA open o.o1 ~--o L840,37L 

1,840,371 

3 3 

222 vanable AAA open 0.01% 222 

3,604 vanable AAA open 0.01'% 3.604 

3,830 

716,877 NiA NiA demand None 716,877 

716,877 

895,443 NiA NiA demand None 895,443 

895.443 

P,\43,602 

(memo only) Prior Qtr. 

Market Value Source Marl...et Value 

12,677 US Bani.: 12,677 

809,209 US Dank I ,333 

360,421 US Bank 288,038 

1,840,371 US Bank 6,596, [ 80 

3 Bank of NY MeUon 3 

222 Bank of NY Mellon 222 

3,604 US Bank 3,604 

716,877 l..kutsche Uank 716,877 

895,443 Century Golf 394.855 

PJ43,602 $ 14,821,166 



1998 Airport PFC 

Invesco Government & Agency Private 

:!006 Airport PFC 

lnvesco Government & Agency Private 

2007 Refunding Lease Revenue Bonds 

First Amcncan Government Obligation 

2007A&B Tax Allocation Bonds 

First Amencan Government Obligation 

2007C Tax Allocatton Bonds 

First American Government Obligation 

2008 Airport PFC Refunding 

lnvesco Government & Agency Private 

2012 Dov.nt0\\11 Revitalization Lease Revenue Bond Re~en-e 

lnvcsco Government & Agcnc} Private 

treasrep 

03/17/2016 

::';I 
(,£) 

TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

February 29, 20 16 

Por Coupon Yield Adjusted Category 

Value Rate Ratmg Maturitv to Maturity Cost Basis Tow! 

918,801 variable AAA open 0.0[ ~-o 918,801 

918,801 

1,526,637 van able AAA open 0.02% L.526,637 

1,526,637 

0 variable AAA open 0.01 ·~~0 0 

0 

736,537 vanable AAA open O.OJ'}·O 736,537 

736,537 

521,764 variable AAA open 0.01~··0 521,764 

521.764 

609,637 variable AAA open 0.02'\'0 609,637 

609,637 

3,191,397 variable AAA open 0.01% 3,191,397 

3,191,397 

(memo only) Pnor Qtr. 

Market Valu~: Source Market Value 

918,801 Bank of NY Mellon 1,376,601 

1,526,637 Bank of NY Mellon [,630,010 

0 US Bank 0 

736,537 US Bank [9 

521,764 USI3ank L6 

609,637 Bank of NY Mellon 609,588 

3,191,397 Bank of NY Mellon 3,191,1-1-2 
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TREASURER'S MONTHLY REPORT 
CALCULATION OF INVESTMENT LIMITATIONS 

February 29, 2016 

By Maturity: Minimum Maximum 
I day to 365 days N/A N/A 
I year to 3 years N/A 50.00% 
3 years to 5 years N/A 30.00% 

By Type oflnvestment: 
Bankers Acceptance - in total N/A 20.00% 

Bankers Acceptance - by issuer N/A 5.00% 
Commercial Paper N/A 15.00% 
Time Deposits N/A 10.00% 
Negotiable Certificates of Deposit - in total N/A 30.00% 
Negotiable Certificates of Deposit - by issuer N/A 5.00% 
Corporate Notes - in total N/A 20.00% 
Corporate Notes - by issuer N/A 5.00% 
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 
Money Market Funds N/A 10.00% 
Money Market Mutual Funds - Less than I Year N/A 50.00% 
Money Market Mutual Funds - More than l Year N/A 25.00% 
LA IF NIA 100.00% 
U.S. Government Agencies N/A 60.00% 
U.S. Treasury Notes/Bonds N/A 100.00% 

treasrep 

0311712016 

Current Mo. 
96.84% 

3.16% 
0.00% 

0.00% 
0.00% 
0.00% 
0.65% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

32.78% 
4.01% 

34.59% 
25.13% 

0.00% 


