City Council Staff Report

DATE: August 3, 2016 CONSENT CALENDAR

SUBJECT: TREASURER’'S INVESTMENT REPORT AS OF
JUNE 30, 2016

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of June 30, 2016. The report
includes the face value and coupon rate (if applicabie) of the investments and the
source for the market value estimate. The City’s total invested cash is
$139,864,381 plus $13,700,410 bond issue capital projects, reserve and debt
service funds. There is an additional $2,166,133 in various miscellaneous/trust
accounts. The market value of the invested cash is $140,049,522.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of June 30, 2016.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable} of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.
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Treasurer's Investment Report as of June 30, 2016

The weighted average maturity (WAM) of the portfolio is 273.69 days. The
maximum WAM allowed by the Investment Policy is 1095 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereafter.

FISCAL IMPACT:

None

Geoffrey S. Kiehl, Director of Finance and Treasurer

Attachments: Treasurer’'s Investment Report
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CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS

|On Call Deposits

Checking Account
CalTrust ShortTerm
CalTrust MidTerm
State Pool

Short Term Investments
{1 year or less)

U.S. Gov't Agencies
Time Deposits

Medium Term Investments
{1 year to 3 years)

U.S. Gov't Agencies
Time Deposits’

Long Term Investments

{3 year to 5 years)

freasrep

07/19/2016

June 30, 2016

Adjusted Basis

$ 6,855,940
44,534,447
4,966,489

49,714,460

29,996,000
400,000

2,998,444
368,600

Category Total

$ 106,071,337

30,396,000

3,397,044

$ 139,864,381

Percentage

75.84%

21.73%

2.43%

(1.00%

100.00%




Total
$139,864,381

31.8%

Investment Allocation
City of Palm Springs

* State Pool (LAIF)

= U.5. Gov't Agencies

» Checking Account

As of
06/30/2016

i1 CalTrust ShortTerm

+ CalTrust MidTerm

% Time Deposits

vo




TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS

June 30,2016
Far Coupon Purchase Malurty Furst/Next Optional Dhays Yield Adjusied Category {mg¢mo only) Enor Qur.
Value Rate Rating. Nate Date Call Date 1o Mawrity 1o Maturicy Cost Bagsis Total Market Value Source Market Value

Checkuig - Bank of Anierica 3 LEALICNT] NiA AAA demand NiA ) Mone 6,855 940 $ 643340  Bank of Amenca 5,568.630

CalTrust ShonTerm 44000000  vanable NrA demand NiA ] 0.73% 44,534 447 44,558,159 allrust 40,445 4035

CalTrust MidTerm 4500000  vanable NiA demand NFA 1 1.01% 4,906 489 4985057 CalTrust 4,952 983

Local Agency Invest Fund (LAIF) 49500000 vanable NiA demand Nia 1 06.376% 49.7 14 460 49.725450 LAIF 40,675,188

104 855 MG 106,071,337 106,124,606 91,643,205
Short Term Imestments
1 | year or less)
L5 Gov't Agency Scountes
Federal Home Lean Martgage Corpaoration ¥ L50%  N/A 0172916 0172921 O429/16 1] L 50% o 0 Bank of NY Mgcllon 2,600,980
Federal Home Loan Martgage Corparation ¥ LUD%  NiA 012916 0172921 29/16 1] L %% 4] 0 Bank of NY Mellon 2000420
Federal Home Loan Hank q 1.25% N/A 0295 072920 G429/16 1] 1 25% 1] 0 Bank of NY Mecllan LGHo,770
Federal Home Loan Mormgage Composation [ 1.65% N/A 10/29/15 1042920 420/ 1H L} 1.63% o] 0 Bank of NY Mcllon 500,270
Federal Hone Loan Mongage Corporation [ Lu0%, N/ 06/15/1% 121517 0er15/16 ] 1 00% a9 0 Bank of NY Mellon 500,180
Federal National Mongage Associarion [¢] L07%  N/A 09,2712 092417 067216 [ LOM% ] 0 Bank of NY Mellon 2.001,080
Federal Farm Credit Bank 500,000 L09% N/A 05/26/15 0272618 [ LT ] &0 109% 500,000 500010  Bank of NY Mellan 500,000
Federal Home Loan Bank 2,000,000 130% N/A 01127116 01218 0H216 7 130% 2,000,000 2000920  Bank of NY Mellon 2,002,830
Federal Home Loan Bank 1,000,000 1.25% N/A 01729116 01/29:21 0729/16 1674 i25% 1000000 1,000,330 Bank of NY Mcllon 1,060,590
Federal Home Loan Montgage Corporation 1.000.60¢ 1L50%  N/A CL2%16 01/29720 032916 1,308 1 30% 1.000,000 1,000,380 Bank of NY Mecllan L001,600
Tederal Home Laan Bank 1,000,000 1.23% MN/A 07729/15 07729720 07/20/16 1490 1.25% 1,000,000 1.000.690  Bank of NY Mellen 1002010
Federal National Morigage Association 4 000,000 LU3% A 0L/30/13 Q1430718 aN30/16 579 1.03% 4.000.000 4000280 Bank of NY Mellen 4,000,320
Federal Fann Credit Bank 300,000 L63%  N/A 05/04/16 1104720 OB/04/16 1.538 165% 500,000 500,160 DBank of NY Mellen 0
Federa) National Mortgage Assaciation 500,000 1123% N 05/20/15 08418118 08/18/16 487 Y 125% 500,000 500,080 Bank of NY Mellon 500,245
Federal Nauomal Morgage Assacianen 2,000,000 L.03% ‘A 05721413 058/21/18 08/21/16 &90 103% 2,000.000 2,000.450  Bank of NY Meilon 2,000,000
Federal Nanonal Morgage Assaciation 1,000,000 L30% NA 0525/ 16 05425721 0825716 1.790 150% [REEIRHE] 1,000,260 Bank of NY Mellon 0
Fedzral National Mortgage Assaciarion 500,000 1123%  N/A 02/26/16 02426621 O8/26/ 1R 1,762 1.125% 500.000 500055 Bank of NY Mgllon 499,293
Federal National Morgage Associarion 500,000 Lo0% WA 02/26/16 QU621 08716710 1,702 1.00% 500,000 500,195 Bank of NY Mullon 300,040
Tederal National Mortgage Associarion 560,000 L30%  N/A 02726/ 16 11126119 U8/26/16 1244 140% 500,000 $00,250  Bank of NY Mellon 300,200
Federal Home Loan Mortgage Corporation 500,000 125% N/ 02/20/16 02/26721 Q8/26716 1,762 1.25% S00.000 500,18¢  Bask of NY Mellon 300,010
Federal Homu: Loan Bank 560,000 L48% N/ 03/02/16 V302420 00216 1M1 148% 500,000 500,19¢  Hank of NY Mellon 500,075
Federal Home Loan Bank 00,000 L70% N/A 03/02/16 A3/02/21 0902416 1,706 170% 200,000 500,230 Hank of NY Mellon 500,135
Federal Home Loan Mongage Canparazion 1 000,000 NiA V09716 A6/0R2 1 09/6% 16 1805 1.25% 1,000,000 1,000,240 Bauk of NY Melon [}
Federal Home [oan Bank 1,000,000 MN/A 06/16/16 0616421 O16/10 1812 125% 993,500 1,000,130  Bank of NY Mgllon [}
Federal Home Loan Mongage Comporation 2,000,000 Nia 04720712 092017 09/20/16 H7 1.00% 2,000,300 2,003,930  Bank of NY Mellon 2,003,920
Federal National Mongage Associarion 500,000 N/A 03/30/10 03/30721 0930716 1,734 1.3750% 500,000 300035  Bunk of KY Mellon +99.810
Federal Home Loan Mortgage Corporation 500.000 WA 03730/ 16 03/3021 UH30/16 1,734 1.50% 500,000 500435  Bank of NY Mellon 500,300
Federal Home Loan Muntgage Corpuration S00,000 NiA 03/30/16 034302} Q016 1,74 1.60% 500,000 500405  Bank of NY Mellon 500,240
Federal Hame Loan Martgage Carparation 500000 Nia wi21/16 2121 10/21/16 1.756 150% 500,000 500,395  Hank of NY Mellon 500,075
Federal Home: Loan Bank 1,000,000 N/A 0412916 04/28/21 10728716 1,763 1.00% 998,500 1,000,050  Bank of NY Mellon 500,073
Federal Fann (redit Bank 3G0.000 N/A 0§/1716 ON1721 11/1%18 1,683 1589 500,000 500,013  Bank of MY Melion ]
Federal Fann Credit Bank 500,000 ™A 05/25/16 9525021 11/25/16 1,750 1.25% 500,000 500473 Bank of NY Mellon ]
Federal National Mongage Asseciation 500,000 Nia 05/25/18 05/25/21 11/25/16 1,790 125% 500,000 500430  Bank of NY Mclion 0
Federal Fam Credit Bank 500,000 N/A 05727713 0527721 1125/10 1,792 1.125% 499,000 500,140  Bank of NY Mulion 0
Federal National Maorigage Association 500,000 N/A 0224716 1112420 922417 1,608 1.50% 500,000 502,185 Bank of NY Melkon 501,200
Federal National Morlgage Association 500,000 100% N/A 0310716 V3021 Q310717 1,714 1.00% 500,000 500,715 Bank at' NY Mellon 449,903
Federal Farm Credit Bank 300, (K0 0625%  NIA 05/22/15 05,2207 N/A 326 0.625% 300,000 300075 Bank af NY Mellon 199875
Federal Fam Credit Bank 1,000,000 130% NMA 066715 U6/06/1% 06:06/17 1071 1.30% 1. 000,000 1,003,540 Bank of NY Mellon ]
Federal Farm Credit Bank 1,000,000 112% WA 6/20/16 062119 (62717 1,092 1.12% 1000060 LUULZH0  Hank of NY Mellon Q
Federal Mabenal Moxgage Association 1,000.000 P10%  N/A 0642011 b (6128119 06:28/17 1,093 1.10% 1,000,000 LOUDS00  Bank of N'Y Mellon 0
30,000,000 20,996,000 30,020,265 29016480
Ireisiep
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Short Term Investments

(| year or less)

Time Depasits
GE Cap Rewil Bank CD
GE Cap Bank CD

200,000
200,000
400,000

Medium Term Investments
{1 vearto 3 years)

Tine Deposits
Goldman Sachs Bank CD
Driscover Bank CD

U.S. Gov'l Agency Securities
Federal Manonal Marlgage Association
Financing Corperation {FIC0O)
Federal Farm Credit Bank

200,040
200,000

4060.000

2,000,000
500,000
00,000

3,000,000

Total Invested Cush

] _$1386555840

*Gross amount before deduction of investment related fees
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TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS

June 30, 2016
Coupan Purchase Maturily First'Next Optional

Rate Rating Date Date Call Date

133% NVA T2 72016 NiA

1.35% N/A 120112 720416 Nia

1.80% N/A /25012 72517 NfA

1.70% N/A 2612 72017 NFA

1.10% N/A 0341213 031218 03/12/18

6.80% N/A (04/00/88 04/06/18 Nia

1.03% N/A 0224016 QX219 NA

Current Quarter Portfulio Yicld
Benchmark Yields:
12 Month LAIF Average
2 Year Constant Matunty Treasury

*Interest [ncome for the Quarter Ending

Days
e Matumy

20
20

390
n

620
545
957

06302016 %

Yield
Maturi

1.35%
1.35%

1.80%
1.70%

1.10%
QR0%
1.03%

0.79%

0.40%
0.78%

250,569

Adjusted Calegory
Cast Basis Total
200,000
200,000
400,000
198,600
200,000
398,600
2,000,600
498,594
499 8§50
2,998,944
£ 139,864,381

{meme only)
Market Value

200,069
200,069
460,138

202,153
202,265
a04.418

2,017,360
580,013
502,720

3,100,093

$ 140.049.532

Source

Bank af NY Mellon
Bank of NY Mellen

Baok of NY Mellon
Bank of NY Mellon

Bank of NY Mellon
Bank of America
Bunk of NY Mellan

Prive Q.
Market Valug

200,458
200,458
400,916

201,781
201,519
403,300

2,007,680
590,794
500,440

2,598,474

T 12406235
0.65%

Prior Quarter
Pentalio Yield



TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS

June 30, 2016
Yield Adjusted
Par Value Coupon_ Rating Maturity  to Maturity Cost Basis Category Total
|Total Invested Cash | 3 139,864,381 3 139,864,381
b 139,864,381
[Miscelianeous Accounts |
Petty Cash 3,950 NA WA open None 3,950
Trust & Agency - Bank of America 2,006,904 N/A N/A open None 2,006,904
Downpayment Assistance {(Housing Fund) 33,945 0.15% N/A open 0.15% 33,945
-Bank of America
Workers Compensation - Bank of America 8,756 N/A N/A open None 3,756
General Liability - Bank of America 28,925 N/A N/A open None 28,925
1930's General Store Museum - Bank of America 13,399 N/A N/A open None 13,399
On-Line Credit Card Fire [nspection Fees 61,935 N/A N/A open None 61,935
-Bank of America
On-Line Credit Card Transportation Permits 8319 N/A N/A open None 2319 2,166,133
-Bank of America
ITotal Cash Deposited $

treasrep
07/19/2016

L0

142,030,514



TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

June 30, 2016
Par Coupon Yield Adjusted Category {memo only) Prior Qtr.
Value Rate Rating Maturity to Malurity Cost Basis Total Market Value Source Market Value
1998 Aimpart PFC
Invesco Government & Agency Privale 2,253,410 variable  AAA open 0.01% 2253410 2,233,410  Bank ot NY Mellon 081,168
2253 410
2006 Aurport PEC
Invesco Government & Agency Privale 2444427 vanable AAA open 0.02% 2444427 2,444 427  Baok of NY Mellon 1,649,785
- 2 444 427
2007 Refunding Lease Revenue Bonds
First American Gavernment Obligation 0 wvariable  AAA open 0.01% 0 0 US Bank 1,070,869
0
2007A&B Tax Allocation Bonds
First American Government Obligation 368284 vanble  AAA open 0.01% 368,284 368,284 US Rank 368,278
168,284
2007C Tax Allocation Bonds
First Amercan Government Obligation 340,892 wvanable  AAA open 0.01% 344,892 340,892 US Bank 340,886
340,892
2008 Airport PFC Refunding
Invesco Government & Agency Private 609,521 vanable  AAA open 0.02% 609,921 609,921 Bank of NY Mellon 609,698
609,921

2012 Downtown Revitalizanon Lease Revenue Bond Reserve
Invesco Government & Agency Private 3,192,921 variable  AAA open 0.01% 319292 3,192921  Baok of Y Mellon 3,191,717
3,192,921
Ireastep
D 1/2016

40



2012/2014 Convention Center
First American Government Obligation

20k4 Megged Project 1 & 2/1Iousing Retfunding
First American Government Obligation

2015 Reassesiment Dhistrict No, 20151
First American Government Obligation

2015 Local Measure A Sales Tax
First American Government Obligation

2015 Refunding Lease Revenue Bonds
Cash
[nvesco Government & Agency Private
First American Government Obligation
Chevron/Coten Lease Procesds
Cash

Funds With Cenlury Golf

Torals

reasrep
07192016
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TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

June 30, 2016
Par Coupon Yield Adjuosted Category {memo only)
Value Rate Rating Maturity 1o Mawrity Cost Basis Tota Market Value

12,672 variable  AAA open 0.01% 12,672 12,672
12,672

470017 variahle  AAA open 0.01% 70,017 470,017
470,017

274,338 variable  AAA open 0.01% 274,338 274,338
274338

1,840,412 variable  AAA open 0.01% 1,840,412 1,840,412
1,840,412

0] 0 0

0 wvanable  AAA open 0.01% 0 0

3,604 variable  AAA open 0.01% 3,604 3,604
3,604

716,877 N/A MNA demand None 716,877 716,877
76,877

1,172,635 MN/A N/A demand None 1,172,635 1,172,635
1,172,635

13,700,410 13,700 410

US Bank

US Bank

US Bank

US Bank

Bank of NY Mellon
Bank of NY Mellon
US Bank

Deutsche Bank

Century Goif

$

Priar Car.
Market Value

12,678

470,010

274,334

1,840,402

3
222

3,604

716,877

1,378,267

12,908,738
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TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS

June 30, 2016

By Maturity:

| day to 365 days
] year to 3 years
3 years to 5 years

By Type of Investment:

Bankers Acceptance - in total

Bankers Acceptance - by issuer

Commercial Paper

Time Deposits

Negotiable Certificates of Deposit - in total
Negotiable Certificates of Deposit - by issuer
Corporate Notes - in total

Corporate Notes - by issuer

CA State or City Bonds/Local Agency Bonds - in total
CA Suate or City Bonds/Local Agency Bonds - by issuer
Money Market Funds

Money Market Mutual Funds - Less than | Year
Money Market Mutual Funds - More than 1 Year
LAIF

U.S. Government Agencies

U.S. Treasury Notes/Bonds

treasrep
07/19/2016

Minimum Maximum Current Mo.
N/A N/A 97.57%
N/A 50.00% 2.43%
N/A 30.00% 0.00%
N/A 20.00% 0.00%
N/A 5.00% 0.00%
N/A 15.00% 0.00%
N/A 10.00% 0.57%
N/A 30.00% 0.00%
N/A 5.00% 0.00%
N/A 20.00% (.00%
N/A 5.00% 0.00%
N/A 15.00% 0.00%
N/A 5.00% 0.00%
N/A 10.00% 0.00%
N/A 50.00% 31.84%
N/A 25.00% 3.55%
N/A 100.00% 35.54%
N/A 60.00% 23.59%
N/A 100.00% 0.00%



