
City Council Staff Report 

DATE: November 2, 2016 CONSENT CALENDAR 

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF 
SEPTEMBER 30, 2016 

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer 

BY: Department of Finance and Treasury 

SUMMARY 

Attached is the Treasurer's Investment Report as of September 30, 2016. The 
report includes the face value and coupon rate (if applicable) of the investments 
and the source for the market value estimate. The City's total invested cash is 
$132,910,433 plus $8,878,133 bond issue capital projects, reserve and debt 
service funds. There is an additional $2,203,330 in various miscellaneous/trust 
accounts. The market value of the invested cash is $133,031,277. 

RECOMMENDATION: 

Receive and File Treasurer's Investment Report as of September 30, 2016. 

STAFF ANALYSIS: 

The attached report includes the face value and coupon rate (if applicable) of the 
investments and the source for the market value estimate. Also included is 
information on the investments of bond issue reserve, debt service and related 
funds. 

The investments, in type, maturity and as a percentage of the total portfolio, are 
in compliance with the existing City Council-approved investment policy. 

ITEM NO. \\I_; 
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Treasurer's Investment Report as of September 30, 2016 

The weighted average maturity (WAM) of the portfolio is 375.02 days. The 
maximum WAM allowed by the Investment Policy is 1095 days. The current 
portfolio and expected revenue cash flow will be sufficient to meet budgeted 
expenditure requirements for the next six months and the foreseeable future 
thereafter. 

FISCAL IMPACT: 

None 

Geoffrey S. Kiehl, Director of Finance and Treasurer 

Attachments: Treasurer's Investment Report 
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CITY OF PALM SPRINGS 
TREASURER'S MONTHLY REPORT 

SUMMARY OF INVESTMENTS 
September 30, 2016 

I On Call Deposits I 

Checking Account 
CaiTrust ShortTenu 
Ca!Trust MidTenn 
State Pool 

Short Tenn Invesnuents 
(1 year or less) 

U.S. Gov't Agencies 
Time Deposits 

U_S_ Gov't Agencies 

Long T enn Investments 
(3 year to 5 years) 

treasrep 
10117/2016 

$ 

Adjusted Basis 

6,637,497 
42,605,181 

0 
42,774,711 

37,496,000 
398,600 

2,998,444 

0 

$ 

Category Total 

$ 92,017,389 

37,894,600 

2,998,444 

0 

132,910,433 

Percentage 

69.23% 

28.51% 

2.26% 

0.00% 

100.00% 



0 ..... 

Total 

$132,910,433 

30.5% 

--~~~~-------------------------~~ ·---

0.3% 

Investment Allocation 
City of Palm Springs 

As of 

09/30/2016 

32.2% 

· ·· State Pool (LAIF) 

Ill CaiTrust ShortTerm 

~U.S. Gov't Agencies 

~Time Deposits 



[on Call D~pnsns I 
Checkmg- Bank of Arneuca 

CalTrust ShonTerrn 

CalTru~t M1dTe:rm 

Local Agency lnve5t Fund (LAIF) 

I 
.. ----- ---
Shon Term [n~estments 

(I yt'<lrorb~) 

US Go~'t Agency Securn1es 

lrca<rcp 

10/17/2016 

0 
c.n 

Federal Nauonal Mortgage AssocJatJon 

Federal Home Loan Bank 

Federal Home loan Bank 

F"~eral Farm Cre~tl Bank 

Federal Home I oan Mortgage Corporat1011 

Federal Home loan Bank 

Federal Home loan Mortgage Corporauon 

Federal Katwnal Mortgage A>>OCJatwn 

Federal Home Loan Mortga!!e Corpnranon 

Federal Home Loan Mortgage Corporation 

Federal Home Loan Mortgage Corporatwn 

Federal Ho)rne Loan Hank 

Federal Nauonal Mortgage A~sociaiLOn 

Federal Farm Credtt Bank 

Federal Nauonal Mortga11e Associahon 

Federal I lome Loan Mortgage Corporauon 

Federal Nattonal !vlortgage As,octall<.m 

Federal Farm Credit Bank 

Federal Nauonal t.'iortgage Associatton 

Federdl Farm Credit Bank 

federal Horne Loan Mongage Corporauon 

Federal Nauonal Mortgage Associallon 

Federal NatiOnal Mortgage A>>OctatJon 

Federal Nauonal Mongagc Assoc•atton 

federal Home Loan Mongage Corpomllon 

'" Coupon 

Yl!l..t.!l: .!i;!k Ratmg 

6Ji37,497 NIA AAA 

N/A 

NIA 

N/A 

41,500,000 variable 

vaiJable 

42.500,000 vanablc 

90,637,497 

" 500,000 

0 
500,000 

1,000.000 

1,000,000 

2,000,000 

500,000 

0 

0 
~00,000 

1,000,000 

4,000,000 

500,000 

2,000,000 

500,000 

1,000,000 

500,000 

500,000 

500,000 

J,OOO,UOO 

500,000 

500,000 

500,000 

500,000 

I 125% N/A 

1.48% N/A 

1.70% N/A 

l.65% N/A 

1 25% N/A 

1.25% N/A 

1.00'% NIA 

1 375°,;, N/A 

I 50%, N/A 

1.60% N/A 

I 50"/0 N/A 

I 00% N/A 

1.03% N/A 

1 ~8% N/A 

I OJ% NIA 

1.30% ::-1/A 

I 50% NiA 

1 25% N/A 

1.25% ::-1/A 

I 125% NiA 

I 50'% N/A 

1125% ::-1/A 

I 00% NiA 

140% NIA 

I 25% NiA 

TREASURER'S MONTHLY REPORT 
DETAIL OF INVESTMENTS 

September 30, 20I6 

Purchase 

Date 

05/20/15 

03/02116 

03/02/16 

05/04/16 

06/09/16 

06/16116 

09120112 

0,1.'30116 

OJ/30/16 

03/30/16 

04/21/16 

04/29116 

01130/13 

05/17116 

05/21113 

08/09/16 

05/25116 

05/25/16 

05/25/16 

05/27115 

07/18/16 

02/26/16 

02/26/16 

02/26/16 

02126/16 

l>Aatunty 

Date 

demand 

demand 

demand 

demand 

08/18.'16 

03102/20 

03/02/21 

11104/20 

06109/21 

06/16/21 

09/20.'17 

03/30.'21 

03/30/21 

03/30/21 

04/21/21 

04128/21 

Ol/30.'18 

02/17/21 

05/21/18 

08/23/19 

05/25/21 

051:!5/21 

OS/25/21 

05'27/21 

08/25/21 

02/26/21 

02/26/21 

11/26/19 

02.126/21 

Ftrs~'Kext Optional Oitys 

Call Date to Matunn· 

N/A 

NlA 

WA 

N/A 

08118/16 

09/02/\6 

09102/16 

09104.'16 

09/09/16 

09/16/16 

09120.'16 

09/30/16 

09/J0/16 

09/J0/16 

10121116 

10/28/16 

10/30/16 

11/17/16 

ll/21.'16 

11/23/16 

11/25/H• 

Jl/25/16 

11/25/16 

11/25/16 

11125/16 

11/26/16 

11/26/16 

11!26/16 

11/26/16 

1,249 

1,496 

1,713 

1,720 

355 

1,642 

1,664 

1,671 

487 

1,601 

598 

1,057 

1.698 

1,698 

1,698 

1,700 

1,790 

1,610 

1.610 

1,152 

1,610 

Y1eld 

to Matunty 

None 

0.81% 

0 CIO'lO 

0.63% 

I.I:!S~o 

1.48% 

1.70"-\J 

1.65% 

1.25°-0 

1.25% 

I 00% 

1.3750% 

1.50% 

160% 

1.50'?-0 

I 00'?-0 

1 03% 

1.58% 

1.03% 

130% 

1 50'% 

1.25% 

1.25% 

1125'\'o 

150'?-0 

I 125'/o 

1 00"-0 

I 40% 

1.25% 

AdJUSted 

Cost Has•s 

6,637,497 

42.605,181 

0 

42.774,711 

500,000 

0 

500,000 

1,000,000 

998,500 

2,000,000 

500,000 

0 
0 

500,000 

998,500 

4,000,000 

500,000 

2,000,000 

500,000 

LOOO.OOO 

500,000 

500,000 

499,000 

2.000,000 

500,000 

500.000 

500,000 

500,000 

Categury 

fot.al 

92,017,389 

(memo only) 

Market Value Source 

6,037,497 Bank of Amen•a 

42,625,546 Ca!TJ·ust 

0 CaiTrust 

42,801,284 LA1F 

92,064,327 

0 BankofNY~lellon 

500,015 Bank of NY Mdlon 

0 BankofNYMellon 

500,010 BankofNY Mellon 

I ,000,080 Bank of NY Mellon 

1,000,030 Bank ofNY M~llon 

2,001.920 Bankofl'.YMdlon 

499,830 Bankof!'>.l'Mellon 

0 Bank of NY M~llon 

0 Bank oft"< Y Mellon 

500,045 Bank of NY Mellon 

999,670 Bank ofNY Mellon 

3,998,320 Bank of NY Mdlon 

499,815 Bank of NY Mellon 

2,000,180 B~nkofNYMellon 

500,120 Bank of NY Mdlon 

1,000,120 EktnkofNYMellon 

500.125 BankofNY Mellon 

500.100 Bank of NY Mdlon 

499,995 funk nfKY Mellon 

1,995,920 Bank ofNY Mellon 

499,935 Bank of NY .\-:lellon 

500,120 BankofNYMellon 

500,170 BankofKYMellon 

500,120 B~nkofNY Mdlon 

PriorOu: 

:Vlarkel Vallie 

~.~bll.l:>JU 

4-1,558,159 

4,985,057 

49,725.450 

104,837.J96 

500.080 

500.190 

500,250 

500,160 

1,000,240 

1,000.1MO 

2,003,980 

500,035 

500,435 

500,405 

500,395 

1,000,050 

4,000,280 

500,015 

2,000,-180 

0 

1,000,260 

500,475 

500,430 

500,140 

0 

500,055 

500,195 

500,250 

500,180 



Shnn Term Investments (Commued) 

( I y~ar or less) 

US Cnn't Ag~ncy Securmes (Continu~d) 

Federal Nal!nnal Mongage Association 

Federal Hom: loan Mongage CofJX."ratlon 

Federal Nanonal Mongage Assoxiatlon 

Federal National Mortgage Association 

Federal Nahonai Mortgage Assoc1a110n 

Federal Home loan Mongage Corporauon 

Federal Nat~<.mal Mongage A~~ociation 

Federal Home loan Bank 

Federal Nahonal Mongage Association 

Federal Nauonal Mongage Assoxiauon 

Federal Hom: loan Mongage Corporallon 

Federal Farm Cr~tht Bank 

Federal Farm Credit Bank 

Fed~ral Farm Credit Bank 

l'edcral National Mortgage .Association 

Federal Farm Credit Bank 

Fe<kral NatiOnal Mortgage A~Wc1all0n 

Federal ~ahOnal Mongage Association 

Federal Nahonal Mortgage Association 

Tulld Depoo1ts 

Goldman Sachs Dank CD 

D&o~er Bank CD 

Meo.hum Term lnv~tmffitS 

( I }Cat to 3 years) 

US Gov't Agdncy Securities 

Federal National Mongage Associauon 

Fmancmg CorporatiOn tflCO) 

Federal Farm Credit Bank 

Poe 

~ 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000.000 

1,000,000 

500,000 

500,000 

500,000 

500,000 

1,000,000 

500,000 

1.000,000 

1,000,000 

1,000,000 

500,000 

1,000.000 

1,000,000 

2.000,000 

37.500,000 

200,000 

200.000 

~00.000 

2,000.000 

500,000 

500,000 

3.000,000 

!Totaltnw>tcd Cash ! $ 1lt,517,~97 

tr~•n:p 

1011712016 

0 
~ 

•Crrcss an~unt bdi:Jre deduction ofmvesrmem related fees 

Coupon - RMiru;. 

1125% K/A 

125% NIA 

I 13% N/A 

1.20% N/A 

100% N/A 

1.00% N/A 

115% NIA 

L15% NIA 

1.50% NIA 

100'% N/A 

150% NIA 

0 625% NIA 

L30% NIA 

l.ll% NIA 

l 10% N/A 

1.08% NIA 

I 10",0 t'>.'IA 

I ~0% N/A 

125% NIA 

1.80% N/A 

L70% N/A 

1.10"--;, NIA 

9.30% NI.A 

1.03%, ~/A 

TREASURER'S MONTIIL Y REPORT 
DETAIL OF INVESTMENTS 

September 30,2016 

Purcha.~~ Maturity First/Kext Opnonal Days 

""' ""' ~ ~ 

07/27.116 

07.']9/16 

08/0J/16 

08/03116 

0&/03116 

08/08.'16 

08.'09tlil 

08/09/16 

02'24/16 

03110li6 

09/12/16 

05/22/15 

06!06116 

06/20/16 

06/20/16 

08104/J 6 

08.'03/16 

OSIOJ.ii6 

08!04/16 

7125/12 

71!6112 

03/12113 

04/06/88 

0212~/16 

07/27!21 

O&ili>/11 

11/24120 

02124110 

08.>24/21 

08.'24/11 

02/2~/20 

08/22/19 

11/24120 

OJ/10121 

09/30/21 

OS/22/17 

06/06/19 

06/27/19 

06/28119 

08/15119 

08/23/19 

08125/2 I 
08.'28110 

7/25117 

7/26117 

03.'12/18 

0-lt06118 

02/12119 

Current Quarter Portfolio Yield 

Benchmark Yields 

01/27117 

02/16117 

02/24117 

02124117 

02/24/17 

02/24117 

02114117 

02/22/17 

02114117 

03/10117 

03,10/17 

N/A 

06106117 

llM27117 

06/28/17 

08115117 

08113/17 

08/25117 

08118/17 

:"liA 

:>liA 

llV12118 

:"ll,\ 

:"liA 

12 Month lAIF Averag<l 

2 Year Cun,tant Matuoty Tr~a>.my 

•Intere't lm:OJrne !Or !he Quarler Endulg 

1,761 

1,781 

1,516 

1,242 

1,789 

1,789 

1,242 

1,056 

1,516 

1,622 

1,826 

234 

979 

1,000 

1,001 

1,049 

1,057 

1,790 

1,428 

298 

2~9 

528 

553 

865 

0913012016 $ 

Yield 

~ 

1125% 

125% 

113% 

1 20",:, 

1.00% 

100% 

125% 

1.25% 

I 50";:, 

1.00% 

IW% 

0625% 

I J0"/0 

1 12% 

110% 

108% 

110'% 

1.-.10% 

I 25% 

I 80"/U 

I 70% 

11mo 

980% 

I OJ% 

0.86% 

0.-.17% 

0 'l<"f'/o 

193,151 

AdJwled 

~ 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

500,000 

500,000 

500,000 

500,000 

1.000,000 

500,000 

1,000,000 

1,000,000 

1,000,000 

soo.ooo 
1,000,000 

1,000,000 

2,000,000 

198,600 

200,000 

2,000,000 

498,594 

499.850 

Categof}' 

lmJ 

37,4'!6,000 

398,600 

~.998,444 

132.910.-.133 

(meroo on!}) 

MarhrVaiue = 

997,970 Hank cfl'~l' 1-lellrm 

999,780 Bank OJfNY Mellon 

996,510 HankcfNYMelinn 

1,000,010 Bankofl\"YMellon 

998,620 Ban~ of NY Mellon 

998,910 Bank of NY Mellon 

499,355 Bmk OJfNY Mellon 

499,770 Hank ofNYMellnn 

501,125 Bmk of NY Mellon 

500,155 Bank of NY Mellon 

1,001,920 Bank nfNY Mellon 

499,425 Bank of NY Mellon 

1,001,740 BanknfNYMellon 

1,000.100 BankofNYMellon 

993,600 Bank of NY Mellon 

499,400 Bank nfNY Mellon 

999,870 Bank of NY Mdlo.m 

1,000,120 Bank of NY Mellon 

1,999,180 Bank of NY Mellon 

37,489,200 

200JW2 Bank of NY Mellon 

--~';;o:fo':,6'740,. Bank of NY Mellon 
401,442 

2,007,380 Bank of NY M~Uon 

---·;;":::'c·oc;";. Bank of Am.:rica 
---,-5;'002;&~&~5 Hank of NY Mellon 

3.076,309 

133.031,277 

PnorQu 

Mark[ Valur 

502,185 

500,735 

0 
500,075 

1,003.540 

1,001,240 

I,UOIL~OO 

0 
0 

0 

0 

24.517,7)5 

202,153 

202.265 

404.~18 

2,017,360 

530,015 

502.720 

3,100,095 

132.859."i~4 

079% 

l'ncr Quarter 
}>ontbho Yield 



TREASURER'S MONTHLY REPORT 
MISCELLANEOUS AND TRUST ACCOUNTS 

September 30, 2016 
Yield Adjusted 

Par Value Coupon Rating Maturity to Maturity Cost Basis 

I Total Invested Cash I 

!MisCellaneous Accounts I 

Petty Cash 

Trusl & Agency - Bank of America 

Downpayment Assistance (Housing Fund) 

-Bank of America 

Workers Compensation- Bank of America 

General Liability - Bank of America 

1930's General Store Museum - Bank of America 

On-Line Credit Card Fire Inspection Fees 

-Bank of America 

On-Line Crt!dit Card Transportation Permits 

-Bank of America 

I Total Cash Deposited ·-] 

treasrcp 

l01!7/20t6 

0 .... 

$ 132,910,433 

3,950 

1,991,662 

33,961 

3,491 

29,352 

12,335 

118,193 

10,385 

$ 132,910,433 

N!A NIA open None 3,950 

N/A NIA open None 1,991,662 

0.20% N/A open 0.20% 33,961 

N!A NIA open None 3,491 

N!A NIA open None 29,352 

N!A N/A open None 12,335 

N/A NIA open None 118,193 

N/A NIA open None 10,385 

Category Total 

$ 132,910,433 

2,203,330 

$ 135,113,762 



1998 Airpon PFC 

Invesco Government & Agency Private 

2006 Airport PFC 

Invesco Government & Agency Pnvate 

2007 Refunding Lease Revenue Bonds 

First American Government Obligation 

2007A&B Tax Allocation Bonds 

first American Government Obligatton 

2007C Tax Allocation Bonds 

First American Government ObligaLlOn 

2008 Airpon PfC Refunding 

Invcsco Government & Agency Private 

2012 Downtown Revitalization Lease Revenue Bond Reserve 

Invcsco Government & Agency Private 

treasr~p 

L0/1712016 

c 
00 

TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

September 30, 2016 

Pa< Coupon Yield Adjusted Category 

Value Rate Ratmg Maturity to Maturitv Cost Basis Total 

1,134,969 variable AAA open 0.01'% 1,134,969 

1,134,969 

1.24].900 variable AAA open 0.01 ~·;, U41,900 
1,241,900 

259,969 variable AAA open 0 01 ~··(. 259,969 

259,969 

30 variable AAA open o OJ~·o 30 
30 

19 variable AAA open 0.01% 19 

19 

601,382 variable AAA open 0.01% 601,382 

601,382 

3,193,818 variable AAA open 0.01%· 3,193,818 

3,193,818 

(memo only) Pnor Qtr 

Market Value Source Market Value 

I, 134,969 Bank of NY Mellon 2,253,410 

1,241,900 Bank of NY Mellon 2,444,427 

259,969 US Bank 0 

30 US Bank 368,284 

19 US Bank 340,892 

601,382 Bank of NY Mellon 609,921 

3,193,818 Bank of NY Mellon 3,192,921 



TREASURER'S MONTHLY REPORT 
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS 

September 30, 20 16 

p,. Coupon Yteld Adjusted Category (memo only) Prior Qtr. 

Value Rate Ratinu Matunty to Maturity Cost Basis Total Market Value Source Market Value 

2012/2014 Convention Center 

Ftrst Amencan Government ObligatiOn 12,672 variable AAA opeo 0_01% 12,672 12,672 US Bank 12.672 

12,672 

2014 Merged Project I & 21Housing Refunding 
Ftrst American Government Obligation 6 variable AAA opeo 001% 6 6 US Bank 470,017 

6 

2015 Reassesment District No.20l 5-1 

Ftrst Amencan Government ObligatiOn 274,333 variable MA opeo 0_01%. 274,333 274,333 US Bank 274,338 

274,333 

2015 Local Measure A Sales Tax 
Ftrst American Government Obbgation 1,112,744 variable AAA opeo 0.01% 1,112,744 l,L 12,744 US Bank 1,840,412 

l,ll2,744 

20 l 5 Rcfi.mding Lease Revenue Bonds 

Ftrst American Government Obllgation 3,604 variable AM opeo 0.01% 3,604 3,604 US Bank 3,604 

3,604 

Chevron/CoGen Lease Proceeds 

Cash 716,877 N/A NiA demand None 716,877 716,877 Deutsche Dank 716,877 

716,877 

Funds With Centuty Golf 325,812 N/A N/A demand None 325,812 325,812 Cen\Ul)' Golf 1,172,635 

325,812 

Totals 8,878,133 8,878.133 $ 13,700,410 

trcasrcp 

10!17/2016 

= :D 
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TREASURER'S MONTHLY REPORT 
CALCULATION OF INVESTMENT LIMITATIONS 

September 30, 2016 

Bi: Maturiti:: Minimum Maximum 
I day to 365 days N/A N/A 
I year to 3 years N/A 50.00% 
3 years to 5 years N/A 30.00% 

By Type of Investment: 
Bankers Acceptance - in total N/A 20.00% 
Bankers Acceptance - by issuer N/A 5.00% 
Commercial Paper N/A 15.00% 
Time Deposits N/A 10.00% 
Negotiable Certificates of Deposit- in total N/A 30.00% 
Negotiable Certificates of Deposit - by issuer N/A 5.00% 
Corporate Notes - in total N/A 20.00% 
Corporate Notes - by issuer N/A 5.00% 
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 
Money Market Funds N/A 10.00% 
Money Market Mutual Funds - Less than I Year N/A 50.00% 
Money Market Mutual Funds - More than I Year N/A 25.00% 
LAIF N/A 100.00% 
U.S. Government Agencies N/A 60.00% 
U.S. Treasury Notes/Bonds N/A 100.00% 

treasrep 

l0/17/20!6 

Current Mo. 
97.74% 

2.26% 
0.00% 

0.00% 
0.00% 
0.00% 
0.30% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

32.06% 
0.00% 

32.18% 
30.47% 

0.00% 


