City Council Staff Report

DATE: November 2, 2016 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
SEPTEMBER 30, 2016

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of September 30, 2016. The
report includes the face value and coupon rate (if applicable) of the investments
and the source for the market value estimate. The City's total invested cash is
$132,910,433 plus $8,878,133 bond issue capital projects, reserve and debt
service funds. There is an additional $2,203,330 in various miscellaneous/trust
accounts. The market value of the invested cash is $133,031,277.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of September 30, 2016.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.
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Treasurer’s Investment Report as of September 30, 2016

The weighted average maturity (WAM) of the portfolio is 375.02 days. The
maximum WAM allowed by the Investment Potlicy is 1095 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereafter.

FISCAL IMPACT:

None

Dtpr 2 A

Geoffr'ef} S: Kiehl, Director of Finance and Treasurer

Attachments: Treasurer’s Investment Report
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CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT

SUMMARY OF INVESTMENTS
September 30, 2016
[On Call Deposits ‘ - - Adjusted Basis Category Total Percentage
Checking Account $ 6,637.497
CalTrust ShortTerm 42,605,181
CalTrust MidTerm 0
State Pool 42,774,711  § 92,017,389 69.23%
Short Term Investments
{1 vear or less)
U.S. Gov't Agencies 317,496,000
Time Deposits 398,600 37,894,600 28.51%
Medium Term Investments
(1 year to 3 years)
U.S. Gov't Agencies 2,998,444
2,998,444 2.26%
Long Term Investments
{3 year to 5 years)
0 0 0.00%
§ 132910433

treasrep

107172016

100.00%



bo

Total
$132,910,433

30.5% |

As of

Investment Allocation 08/30/2016

City of Palm Springs

2 State Pool (LAIF)

i1t CalTrust ShortTerm

= U.S. Gov't Agencies

= Time Deposits




Par

lOn Call Deposits

Checking - Bank of Amenca
CalTrust ShonTerm

CalTrust MidTerm

Local Agency [nvest Fund (1LAIF)

$ 6,637 497
41,500,000

il

42,500,000

90,637,497

Shor Term [nvesiments

1 | year or less)

(LS. Govi Agency Securnitics

irensrep
LOA17:2616

G0

Federal Natienal Morigage Association
Federal Home Loan Bank

Federal Home Loan Bank

Federal Farm Credit Bank

Federal Hame 1 pan Morgage Corporatian
Federal Home Eoan Bank

Federal Home £ oan Mortgage Corporation
Federal National Mortgage Association
Federal Home Loan Mortgage Carparation
Federal Home [ oan Mortgage Corporation
Federal Home Loan Mongage Corporatian
Federal Home Lean Bank

Federal National Motigage Association
Federal Farm Credit Bank

Federal National Mortgage Association
Federal 1lome Loan Morngage Corporation
Federal Nauanal Mortgage Assocabon
Federal Farm Credit Bank

Federal National Mortgage Association
Federal Farm Credit Bank

Federal Home Loan Mongape Corporarion
Federal National Mortgage Associabon
Federal Nauonal Mortgage Associalion
Federal Natianal Morigage Associalion
Tederal Home Loean Morntgage Corporation

il
500,000

a

500,000
1,060,000
1,060,000
2,060,000
500,000

0

a

500,000
1,000,000
4,000,000
500,000
2,000,000
500,000
1,006,000
500,000
500,000
500,000
2,000,000
500,000
500,000
500,000
500,000

Coupon

N/A
variable
variable
vaniable

1 125%
1.48%
1.70%
1.65%
1.25%
1.25%
1.00%
1.375%
1.30%
1.60%
1.50%
1.00%
1.03%
1.58%
1.03%
1.30%
1.30%
1.25%
1.25%
1.125%
1.50%
1125%
1.00%
1 40%
1.23%

AAA
N/A
N/A
N/A

N/A

A
N/A
N/A
N/A
N/A
N/A
Na
N/A

I8
N/A
WA
N/A
N/A
N/A
N/A
N/A
NiA
NiA
NiA
Nin
N/A
MiA
WA
N/A

TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS

Purchase
Dale

0372013
030216
03,0216
050416
06/09/16
0a/16/16
09720012
033016
03/30/16
03/30/16
04/21116
04,2916
013013
03116
0521113
R8I 16
032516
05/25/16
05/25/16
05/27/15
0718/16
02/26/16
0226416
02/26/16
02/26/16

September 30, 2016

Matunity First/Next Oplional

Date Call Date
demand N/a
demand N,
demand NiA
demand NiA
Q81816 U8/18/16
A3/02/20 08/0216
03/02,21 09/02/16
11/04:20 Q2/04416
a6/0921 TH09/ 16
06/16/21 09/16/16
4872017 09/20/16
03730:21 U90/16
Q33021 09430/16
Q3730021 Q930716
04721421 10421116
04/28,2] 10/28/16
a1/30/18 10/30/16
02/17/21 1111716
Q5721718 1172116
ag2319 112316
05/25/21 11425010
0572521 1172516
05:25/21 11725:16
052721 11:25/16
0825/21 1172516
2/26/21 1126/16
0272621 11:26/ 0
11/2¢/19 11726/16
02/26/21 11/26/16

Days
ta Maluoty

1,664
1,671

437
1,601

598
1.057
1,698
1,698
1,698
1,700
1,790
1,610
1610
1,152
1,610

Yigld
ta Majurity

None

0.81%
1.00%
0.63%

1.125%
1.48%
1.70%
1.65%
1.25%
1.25%
1.00%

1.3750%
1.50%
1.60%
1.50%
1.C0%
1.03%
1.58%
1.03%
1.30%
13504
1.25%
1.25%

1 125%
1.50%

1.125%
100%
1.40%
1.25%

Adjusted

Cost Basis

6,637,497
42,605,181
L]
42,774,711

0
506,000

0
500,000
1,000,000
998,500
2,000,000
500,000

a

0
500,000
998,500
4,000,000
500,000
2,000,000
500,000
1.000,000
500,000
500,000
499,000
2,000,000
500,000
500,000
500,000
500,000

Catepory (merna only}
Lol Market Value

b3 6,637,497

42,625,546

o]

42,801,284

92,017,389 92,064,327

500,015

500,610
1,000,080
1,000,030
2,001,820
499 830
0

0

500,045
999,670
3,998,320
499,815
2,000,180
500,120
1,000,120
500,125
500,100
499,905
1,995,920
499,935
500,120
500,170
500,120

Source

Bank ot Amernica
CalTrusl
CalTrust

LAIF

Bank of N Mellen
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellen
Bank of NY Mellen
Bunk of NY Mellon
Bank of NY Mellon
Bank of NY Mellen
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellen
Bank of N Mellen
Bank of NY Mellon
Bank of NY Mellen
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank af NY Mellon
Bank of NY Mellon
Baok of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon
Bank of NY Melion

Prier Qu.
Market Value

3,968 630
43,558,159
3,985,057
49,725 450
104,837 256

500,080
500,190
500,250
500,160
1,000,240
1.000,18¢
2,603,980
500,035
500,435
500,405
500,395
1,000,650
4,000,280
500,015
2,00 480
0
1,000,260
500,475
500,430
500,140
o

500,053
500,195
500,250
500,180



Par
Value
Shart Term Investnients (Continued)
{ i vear or less)
U5 Gevt Agency Securities (Continued)
Federal National Margage Associatian 1,000,000
Federal Home Loan Morigage Corporation 1,000,000
Federal Nalional Mongage Associatian 1,000,000
Federal National Mortgage Association 1,000,000
Federal Nahional Marigape Association 1,000,000
Federal Hoime Loan Mortgage Corporation 1,000,000
Federal Nativnal Morgage Association 500,000
Federal Home Lazn Bank 500,000
Federal National Mortgage Association 500,000
Federal National Marigage Asseciatian 500,000
Federal Horme Loan Mortgage Corporation 1,000,000
Federal Farm Credit Bank 500,000
Tederal Farm Credit Bank 1,000,000
Federal Farm Credit Bank 1,000,000
Federal National Marigage Association 1,000,000
Federal Farm Credit Bank 500,000
Federal National Marlgape Association 1,000,000
Federal National Manigage Associatian 1,000,000
Federal National Morigage Association 2,000,000

37,500,000

Tune Deposils
Goldman Sachs Bank CD 200,000
Dugegver Bank CD 200.000
400,000
Medium Term Investments
{ | vear to 3 years) —|
U5 Govt Agency Securities
Federal National Morigage Associauon 2,000,000
Financing Carparation {FIC O} SCCL000
Tederal Farm Credit Bank 500,000
3,000,000
Tetal Invested Cash ¥ 131,537,497

*(irass amount before deducnon of investment related fees
Ireastep
WAX2016

&=
o<

Coupan
Rate

L125%
1.25%
1.13%
1.20%
LOG0%
1.00%
1.25%
1.25%
1.50%
LO0%
1.50%

0.625%
1.30%
1.12%
1 10%
1.08%
1i0%
L.40%
1.25%

1.80%
1.70%

1.10%
9.30%
1.03%

Rating

NA
NiA
N/A
N/A
WA
Na
Nia
Nia
Nia

A
N/A
NfA
NiA
N/A
WA
Nia
NA
N/A
N/A

N/A
A

N/aA
N/A
NA

TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS

September 30, 2016

Purchase Maturity First/Nex1 Optional Days
a727/16 072721 0172717 1,761
071916 081621 U617 1,781
Q803/16 11/24726 02724017 1,516
0R/A3/16 0224720 02:24/117 1,242
0803716 0824721 92,2417 1,789
OR/OB/16 0824721 12/24/17 1,749
OB 16 02/24/20 4272417 1,242
08/09/16 822419 2217 1,058
02:24/16 1142420 022417 1516
03/10/16 371021 A3/1017 1,622
091216 a9/30:21 0330/17 1,826
05,2215 0822117 NA 234

10616 06/06/19 26:06/17 979
06:20/18 06/2719 21T 1,001}
06/20/16 06/28/19 06/28/17 1,001
08:04/16 OB/15/19 QB/15/17 1.04%
08/03/16 0823119 0B/2317 1,057
08/03/16 Q872521 08725017 1,79
080416 0828720 UK/28/17 1,428
752 72517 NFA 298
T62 Ti26iT N/A 2ug
0312413 011218 N312/18 528
04,06/ 04:06/18 Nia 553
022414 021219 Nfa 863

Current Quarter Portfolio Yield
Benchmark Yiclds:
12 Month LAIF Average
2 Year Constant Matuoty Treasury

*Interest Incyme Tor he Quarler Ending 09/30:2016 §

Yield Adjusted Category [memo only) Prior Qrr

1y Maturily Cost Basis Tanal Markgr Value Source Markzt Valug
1.125% 1,000,000 947,570  Hank af NY Mellon [
1.23% 1,000,000 999,780 Bank of NY Mellun 1]
1.13% 1,000,000 996,510 Hank af NY Mellon 0
1.208% 1,000,000 1,000,010  DBank of NY Mellon 0
1.00% 1,000,000 998,620  Bank of NY Mellon [
1.0C% 1,000,004 998,210  Bank of NY Mellon 0
1.25% 500,000 499,355 Bank of NY Mellun [
1.25% $00,000 499 770 Hank of NY Mellon [
L.50% 500,000 501,125  Bank of NY Mellon 502,185
1.00% 500,000 500,155  Bank of NY Mellon 500,735
1.50% 1.000, M 1,401,920  Bank of NY Mellon o
0.625% 500,000 499,425  Bank of NY Mellon 500,075
1.30% 1,000,000 1,001,740 Bank of NY Mellon 1,003,540
112% 1,000,008 1,060,100 Bank of NY Mellon 1,001,240
1.10% 1,000,000 592,600  Bank of NY Mellon 1,100,300
1.08% 500,000 495,400  Bank of NY Mellon 0
1.10%% 1,000,000 999,870 Bank uf NY Mellon 0
1.40% 1,000,000 1,000,120  Bank of NY Mclon 0
1.23% 2,000,000 1,999,180 Bank of NY Mellon O
37,446,006 37,485,200 24,517,738
1.80% 198,600 200.802  Bank of NY Mellen 202,152
L7 200,000 200,640  Bank of NY Mellon 202265
398,600 401,442 404,418
110% 2,000,000 2,007,380  Bank of NY Mellen 2,617,360
9.80% 498,594 568,044 Bank of America 580,015
1.01% 4949 830 500,885  Bank of NY Mellen 502,720
2,998,444 3,076,300 3,100,095
§ 132510433 § 133031277 $ 132859544
0.86% 079%

Priar Quarter

0.47% Fonfolia Yizld

0.7%%
183,151



TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS

|T01a1 Invested Cash I

|Miscellane0us Accounts |

Petty Cash

Trust & Agency - Bank of America

Downpayment Assistance (Housing Fund)
-Bank of America

Workers Compensation - Bank of America

General Liability - Bank of America

1930's General Store Museurn - Bank of America

On-Line Credit Card Fire Inspection Fees
-Bank of America

On-Line Credit Card Transportation Permits
-Bank of America

Total Cash Deposited

treasrep
10/17/2016

L0

September 30, 2016

Par Valuc Coupon  Rating
b 132,910,433

3.950 N/A N/A
1,991,662 NA  N/A
33,961 020%  N/A
3,491 NA  N/A
29,352 NA  NA
12,335 N/A  N/A
118,193 N/A N/A
10,385 N/A  N/A

Yield
Maturity  to Maturity
open None
open None
open 0.20%
open None
open None
open None
open None
open None

Adjusted

Cost Basis

132,910,433

3,950
1,991,662
33,961

3,491
29,352
12,335

118,193

10,385

Category Total

132,910,433

2,203,330

135,113,762




TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

September 30, 2016
Par Coupon Yield Adjusted Category {memo only) Prior Qtr.
Value Rate Rating Maturity to Maturity Cost Basis Total Market Value Source Market Value
1998 Airpont PFC
Invesco Government & Agency Private 1,134,969 wvurniable  AAA open 0.01% 1,134,969 1,134,969  Bank of NY Mellon 2,253,410
1,134 969
2006 Airpory PFC
[nvesco Government & Agency Private 1,241,900 variable  AAA open 0.01% 1,241,900 1,241,900  Bank of NY Mellon 2,444 427
1,241,500
2007 Refunding Lease Revenue Bonds
First American Government Obligation 259969 varlable  AAA open 0.01% 239969 250669 S Bank 0
259 969
2007A&B Tax Allocation Bonds
First American Government Obligation 30 variable  AAA open 0.01% 30 30 US Bank 368,284
30
2007C Tax Allocation Bonds
First American Government Obligation 19 variable AAA apen 0.01% 19 19 US Bank 340,892
19
2008 Airport PI'C Relunding
Invesco Government & Agueney Private 601,382 variahle AAA open 0.01% 601,382 601,382 Bank of NY Mellon 609.92]
601,382
2012 Downtown Revitalization l.ease Revenue Bond Reserve
Invesco Government & Agency Private 3,193,818  variable AAA open 0.01% 3,193,818 3,193,818 Bank of NY Mellon 3,192,921
3193818
reasrep
10/17/2016

80



TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

September 30, 2016
Par Coupon Yield Adjusted Category (#memo only) Prior Cir.
Value Rate Rating Maturity 1o Maturify Cost Basis Total Market Value Source Market Valug
20122014 Convention Center
First American Government {Jbligation 12,672 variable  AAA open 0.01% 12,672 12,672 USs Bunk 12672
12,672
2014 Merged Project 1 & 2/Housing Refunding
First American Government Obligation &  wvanable  AAA open 0.01% i} i} US Bunk 470,017
[}
2015 Reassesment District No. 201 5-1
First American Government Obligation 274333 varlable  AAA open 0.01% 274,333 274,333 US Bank 274338
274,333
2015 Local Measure A Sales Tax
First American Government Obligation 1,112,744 vanable AAA open 0.01% 1,112,744 1,112,744 US Bank 1,840,412
1,112,744
2015 Refunding l.case Revenue Bonds
First American Government Obligation 3,604  variable  AAA open 0.01% 3,604 3,604 US Bank 3,004
3,604
Chevron/CoGen Lease Proceads
Cash 716,877 N/A N/A demand None 716,877 716,877 Deulsche Bank 716,877
716,877
Funds With Century Golf 325,812 N/A  N/A demand None 325,812 325,812 Century Golf 1,172,635
325,812
Totais 8 878,133 8.878.133 ] 13,700,410
oeasiep
10/17:2016

bl
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TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS

September 30, 2016

By Maturity: Minimum Maximum Current Mo.

I day to 365 days N/A N/A 97.74%
1 year to 3 years N/A 50.00% 2.26%
3 years to 5 years N/A 30.00% 0.00%
By Type of Investment:

Bankers Acceptance - in total N/A 20.00% 0.00%
Bankers Acceptance - by issuer N/A 5.00% 0.00%
Commercial Paper N/A 15.00% 0.00%
Time Deposits N/A 10.00% 0.30%
Negotiable Certificates of Deposit - in total N/A 30.00% 0.00%
Negotiable Certificates of Deposit - by issuer N/A 5.00% 0.00%
Corporate Notes - in total N/A 20.00% 0.00%
Corporate Notes - by issuer N/A 5.00% 0.00%
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 0.00%
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 0.00%
Money Market Funds N/A 10.00% 0.00%
Money Market Mutual Funds - Less than 1 Year N/A 50.00% 32.06%
Money Market Mutual Funds - More than 1 Year N/A 25.00% 0.00%
LAIF N/A 100.00% 32.18%
U.S. Government Agencies N/A 60.00% 30.47%
U.S. Treasury Notes/Bonds N/A 100.00% 0.00%

treasrep

10/17/2016



