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g PACE HISTORY Sfarene

ENERGY FUND

N IS PACE A FEDERAL PROGRAM?

NDOE set up guidelines for states to follow ONLY with 32 States Currently
N Mechanism for financing energy efficiency and renewable energy
NPlaces debt on property, not property owner

NStates and Local Governments are allowed to “opt in” to program

* All information from the energy.gov website, “Best Practice Guidelines for Residential PACE Financing Programs”, 11/18/16
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NDOE set up guidelines for states to follow ONLY with 32 States Currently
N Mechanism for financing energy efficiency and renewable energy
NPlaces debt on property, not property owner

NStates and Local Governments are allowed to “opt in” to program

N BENEFITS OF PACE

NFinancing projects over a longer term making projects cash flow positive
NRemoves the requirement that the debt be paid at sale

NDeduct payments from their income tax liability

NAllows energy upgrades without putting general funds at risk

NPrivate funding capital

* All information from the energy.gov website, “Best Practice Guidelines for Residential PACE Financing Programs”, 11/18/16




@ CALIFORNIA PACE Sfgrene

NERG FUND

AB811 (Coachella Valley) SB555 (Coachella Valley)

*  Written 2008 « Written 2011

« Finance Energy Upgrades « Finance Energy Upgrades
* Finance Water Efficiencies * Finance Water Efficiencies
e Other Upgrades available e Other Upgrades available
e  Minimum Equity 10% e  Minimum Equity 10%

e Maximum Funding 15% Maximum funding 15%

e Termsof5, 10, 15, 20,25years | ¢ Terms5, 10, 15, 20, 30 years
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AB811 (Coachella Valley) SB555 (Coachella Valley)

*  Written 2008 « Written 2011

« Finance Energy Upgrades « Finance Energy Upgrades

* Finance Water Efficiencies * Finance Water Efficiencies

e Other Upgrades available e Other Upgrades available

e  Minimum Equity 10% e  Minimum Equity 10%

 Maximum Funding 15% Maximum funding 15%

e Termsof5, 10, 15, 20,25years | ¢ Terms5, 10, 15, 20, 30 years

* Places Property Lien on Title * No lien on Title after funding

e Collected through Property « Collected as a Mello Roos Tax
Taxes assessment on Property Taxes
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NERG FUND

AB811 (Coachella Valley) SB555 (Coachella Valley)

Written 2008

Finance Energy Upgrades
Finance Water Efficiencies
Other Upgrades available
Minimum Equity 10%

Maximum Funding 15%

Terms of 5, 10, 15, 20, 25 years
Places Property Lien on Title

Collected through Property
Taxes

May pay a portion of Lien
Will be removed at full payment

Written 2011

Finance Energy Upgrades
Finance Water Efficiencies
Other Upgrades available
Minimum Equity 10%
Maximum funding 15%
Terms 5, 10, 15, 20, 30 years
No lien on Title after funding

Collected as a Mello Roos Tax
assessment on Property Taxes

Must pay In full to remove Tax



. FINANCIAL AND ENVIRONMENTAL BENEFITS ®rene

N FROM YGRENE ENERGY FUND, PACE HAS BENEFITED
CALIFORNIA BY:

Certified Properties
contractor benefiting from
companies clean energy upgrades

YgreneWorks

Participating PACE financing
cities/counties contracts completed




.YGRENE PROJECT NUMBERS BY CITY ®rene

ENERGY FUND

CITY # APPLICATIONS # APPROVALS # COMPLETED CONTRACTS | COMPLETED CONTRACTS | TOTAL $ COMPLETED
Total | Resi | Com | Total | Resi | Com | Total | Resi Com Resi Com Total
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. FINANCIAL AND ENVIRONMENTAL BENEFITS @rene

ENERGY FUND

Estimated impact of $482,508,500' in completed energy
efficiency, renewable energy, water conservation and climate
resiliency property improvements across California
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ECONOMIC ENERGY

STIMULUS

+CO:

REDUCTION

Ygrene proprietary model based on data sourced primarily fromm ECONorthwest
Economic Impact Analysis of PACE Programs.

'Represents total dollar amount (rounded to the nearest $100K) of PACE contracts completed by Ygrene as of 10/31/16.
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