City Council Staff Report

DATE: January 4, 2017 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
NOVEMBER 30, 2016

FROM: Geoffrey S. Kiehi, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of November 30, 2016. The
repont includes the face value and coupon rate (if applicable) of the investments
and the source for the market value estimate. The City's total invested cash is
$127,943,216 plus $11,118,651 bond issue capital projects, reserve and debt
service funds. There is an additional $2,202,918 in various miscellaneous/trust
accounts. The market value of the invested cash is $127,362,950.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of November 30, 2016.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.
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Treasurer’s Investment Report as of November 30, 2016

The weighted average maturity (WAM) of the portfolio is 589.69 days. The
maximum WAM allowed by the Investment Policy is 1095 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereafter.

FISCAL IMPACT:

None

e Py, 2 m

GeoffréyS. Kiehl, Director of Finance and Treasurer

Attachments: Treasurer's Investment Report
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CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT

SUMMARY OF INVESTMENTS

November 30, 2016

[On Call Deposits ] Adjusted Basis Category Total
Checking Account b 7.048.406
CalTrust ShortTerm 31,658,396

State Pool 33,845,370 § 72,552,172

Short Term Investments
(1 year or less)

U.S. Gov't Agencies 51,994,000

Time Deposits 398,600 52,392,600

Medium Term Investments
(I yearto 3 years)

U.S. Gov't Agencies 2,998,444
2,998 444
Long Term Investments
{3 year to 5 years)
0 0

$ 127,943,216

treasrep
12/20/2016

Percentage

56.71%

40.95%

2.34%

(.00%

100.00%
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Total
$127,943,216

N 26.5%

W

Investment Allocation
City of Palm Springs

(=]

3% W 5.5%

_

y

I 43.0%

As of 11/30/2016

# Checking Account

< CalTrust ShortTerm

IIlU.S. Gov't Agencies

X State Pool

M Time Deposits




TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS

November 30, 2016
Par Coupen Purchase Maturily First/Next Optional Days Yield Adjusted Category {memo only) Priar Qir
Value Rate Raying Date Date Cail Date 1o Matunty o Maturity Cost Basis Total Market Value Sourge Market Value
Checking - Bank of Amenica 5 7,048,406 N/A AAA demand MNA 1 Nong 7,048 406 3 7.048 406 Bank of America 5,637,497
CalTrust ShontTerm 30,500,000 variable N/A demand N/A 1 0 88% 31,658,096 31,341 929 CaiTrust 42,625,546
L.ocal Agency [nvest Fund (LAIF) 33,500,000 variable N/A demand N/A 1 0.678% 31,845,370 33,855,728 LAIF 42 801,284
71,048,406 72,552,172 72,546,063 92,064,327
Short Term [hvesiments
(| year or less) ]
.5, Gov') Agency Securities
Federal Heme Loan Bank 0 1.48% N/A a3/oxle 03/02:20 1002716 - 148%; 0 0 Bank af New York 500,015
Federal Farm Credit Bank i} 1.65% N/A Q50416 11/04/20 10/04/16 - 1 635% i} 0 Bank of New York 500,010
Federal Home Loan Marlgage Curporation 0 1.50% N/A 0421116 0421721 1021716 - 1.50% 0 0 Union Bank 500,045
Federal National Morlgage Associalion 0 1.03% N/A 01730113 0L/30/18 10/30/16 - 1.03% o 4 Unn Bank 3,998,320
Federal Farm Credin Bank 500,000 158% N/A a5/1716 02:17/21 L1716 1,540 1.58% 500,000 494,085  1lnion Bank 499,815
Federal Nationai Morigage Association 2,000,000 1.03%  NFA 05/21/13 05/21/18 L1216 537 1.03% 2,000,000 1,986,280 Union Bank 2,000,180
Tederal Home Loan Morgage Corporalion 500,000 1.30% N/A 08/0916 0E/23/19 11/23/1%6 996 1.30% 500,000 495,955  LUnion Bank 500,120
Federal Home 1.oan Mortgage Corporation 1,000,000 150% NAA 05/25/16 05/25/21 11/25/16 1,637 1.50% 1,000,000 982,000 Lnion Bank 1,000,120
Federal Home Loan Bank 500,000 1.25% N/A Q525416 05125721 11/25/16 1,637 1.25% 500,000 493055  Union Bank 00,125
Federal Home Loan Morigage Corporation 500,000 1.25% N/A 05025116 052521 11/25/16 1,637 1.25% 500,000 493,310 Union Bank 500,100
Federal Home Lean Bank 500,000 1.125% MN/A 05/27/15 0527121 11/25/16 1,639 1.125% 495,000 493,675 Union Bank 499,995
Federal Home Loan Momgage Corporation 2,000,000 1.30% N/A 0116 08/25/21 11/25/16 1,729 1. 50%, 2 (053,000 1,973,240  Union Bank 1,995,920
Federal National Morigage Association 500,000 1.125% N/A 02/26/16 02126021 11/26/18 1,549 1.125% 500,000 497,325 Unicn Bank 499,935
Federal National Mortgage Assocmatian 500,000 1.00%  N/A 02/26/16 02/26/21 11/26/16 1,549 1.00% 500,000 498,590 Umon Bank 500,120
Federal National Morgage Association 500,000 1.40% N/A 02/26/16 11/26/19 1126416 1,091 1.40% 500,000 496,520 Union Bank 00,170
Federal Home Loan Morngage Corporation 300,000 1.25% N/A 02/26/16 OZ/26/2) 11,2616 1,549 1 25% 500,000 493 670  Union Bank 500,320
Federal Home Loan Morgage Carparation 1,000,000 1.25% N/A 06916 Q5/0%21 12/0818 1,652 1.25% 1,000,000 991,610  Union Bank 1,000,085
Federal Hame {.oan Bank 1,000,000 1.25% N/A 0a/16/16 06/16/21 1271616 1,659 125% a9, 500 983,770  Umion Bank 1,000,030
Federal Home Loan Mongage Corporation 2,600,000 L00% N/A 09/20/12 09/20/17 12720/16 294 1.00% 2,000,000 2,000,320 Umion Bank 2,001,920
federa] National Maorigage Association 500,000 1.375% N/A 03730016 03/30721 12730016 1,541 1.3750% 500,000 492,435 Union Bank 499 830
Yederal Hame Loan Bank 1,000,000 1.50% NA 0H12/18 16/12/21 011217 1,777 1.50% 1,000,000 279,420 Uman Bank ]
Federal Nztional Mortgage Association 1.0100,000 1.125% N/A 072716 0727421 012717 1,700 1125% 1,000,000 982,720 Union Bank 997,970
Federal Home Loan Bank 1,000,000 Lo N/A 0472916 G4/28:21 Q1/28/17 1,610 1.00% 968,500 989,320 Union Bank 999,670
Federal Home Loan Martgage Corporation 1,000,000 1.55% N/A 1071116 11710721 z0n7 1,806 1,55% 1,000,000 975,590 Union Bank Q
Federal Home Loan Morigage Corpuration 1,000,000 1.00%  N/A 10/20116 11/15/1% 02/15/17 1,080 1.00% 1,000,000 991,730 Union Bank a
Federal Elome Loan Maorgage Corporalion 1,000,000 1.25% N/A 01916 08/16/21 02118/17 1,720 1.23% 1,000,000 985,220 Union Bank 999 70
Federal Home Loan Mongage Corporation 1,600,000 150% NAA 16717716 1143021 0218/17 1,826 1.50% 1,000,000 984,800  Linion Bank 0
Federal Home Loan Bank 500,000 1.25%  N/A 03/09/16 08:/22/19 02/22/17 995 1.25% 500,000 494,610  Union Bank 499,770
Federal Malional Morigage Association 1,000,000 113% NA 08/03/16 11/24/20 02/24/17 1,455 L13% 1,000,000 977,610 Union Bank 996,510
Fedetal National Mortgage Association 1,000,000 120% NA G8/03/16 02!24/20 02:24/17 1,181 1.20% 1,004, 000 986,100 Union Bank 1,000,010
Tederal Mational Mortgage Association 1,000,000 1.00% N/A Qa8/M3Ne 08/2421 02/24/17 1,728 1.00% 1,000,000 950 340 Union Bank 998,620
Federal Home Loan Motgape Corporatian 1,000,000 1.00% N/A UBA0B/ 16 08,2421 02,2417 1,728 1.00% 1,000,000 991,120 Union Bank G910
Federal National Mortgage Association 500,000 1.25% N/A 08/09:16 02:24/20 0224017 1,181 1.25% 504,000 493 605  Umon Bank 499,355
Federal National Morgage Association 500,000 1.50% N/A 0272416 1124720 02/24/17 1,455 1.30% 500,000 497,825  Union Bank sol,125
Federal Natwonal Mortgage Association 500,000 1.00%  N/A 03/10/16 031021 0310617 1,561 1.00% 500,000 499,130  Union Bank 300,155
Federal Home Lean Mortgage Corporation 1,068,000 1.50% 1A 09/12/16 0930021 03/30/17 1,765 1.50% 1,000,000 990,970 Umon Bank 1,001,920

treasTep
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Short Term Investmenis (Conlinued)

(1 vear or less)

U 5. Gov't Agency Securities (Continued)

Federal Heme Loan Morigage Cotporation
Tederal Home Loan Mongage Corporation
Federal Home Loan Murigage Corporation
Federal Home Loan Bank

Federal Heme Loan Bank

Federal Home Loan Mortyage Corporation
Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Dank

Federal Home Loan Mortgage C orporation
Federal Farm Credil Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Farm Credil Bank

Federal Farm Credit Bank

Tederal National Mortgage Association
Federal Farm Crednl Bank

Federal Manonal Mongage Association
Federal National Mortgage Association
Federal National Morigage Associalion
Fedgral Farm Credn Bank

Federal National Mongage Association
Federal Home Loan Bank

Federal Home Loan Mortpage Corporation

Time Deposis

Goldman Sachs Bank CD
Discuver Bank CD

Medium Termi Investments

{ | year 1o 3 years)

U5, Gov't Agency Securities

Federal National Mortgage Associalion
Financing Corporation (FICO)
Federal Farm Credit Bank

Total Invested Cash

Par
Value

1,000,600
1,000,600
1,000,600
1,000,000
1,000,060
1,000,600
1,000,000
1,000,000
1,000,000
1,000,000

500,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000

500,000
1,000,000
1,000,000
2,000,000
1,000,000
1,000,000
1,000,000
1,000,000

52,000,000

200,900
200,000
400,000

2,000,000
500,000
500,000

3,000,000

$ 126448406

treagrep
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Caoupon
Rate

1.40%
1.13%
1.05%
1.25%
1.25%
1.1
1.05%
1.00%
1.25%
130%
0.625%
1.36%
155%
13084
112%
1.10%
108%
1.10%
1.40%
125%
1.12%
1.17%
1 0%
1.20%

1.80%
1 NP

Kating

N/A
N/A
NiA
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
NIA
N/A
N/A
NiA
N/A
NiA
N/A
N/A
N/A
N/A
NFA

NiA
N/A

N/A
N/A
N/A

TREASURER'S MONTHLY REPORT

Purchase
Dale

092916
1071216
10112116
10/24/16
10/13/16
10/25/16
10/25/16
10/20/16
10/18/16
1724416
052215
1072606
11/02/16
06/06/16
06/20/16
06/20/16
08/04/16
08/03/16
08/0416
08/04/16
10/1916
1072316
10/26/16
11/01116

T332
26012

U312/13
Q4/06/88
02:24/16

DETAIL OF INVESTMUNTS

November 30, 2016

Matunty First/Next Opuonal

Date Call Date
10/27/21 04/27/17
10/28/21 04/28/17
1028721 04/28/17
1170821 U5/08/L7
11730721 05/10/17
G5/15/19 05/15/17
1171521 051517
1116720 05:16/17
172l 057
12221 n8:22/17
03/22/17 N/A
11723721 05523717
11/26/21 0526/17
06/06/19 06,G6/17
06/27719 062717
06/28/19 0612817
03/15/19 08/15/17
08/23/19 08/23/17
08/25/21 08/25/17
08/28/20 08/28/17
1oA11/19 L1117
11415019 11/15:17
11717421 1141917
1129419 11/29/17

125017 N/A
26117 NFA
031218 0312118
D4/06/18 N/A
U212/19 N/A

Days
to Maturity

1,792
1,793
1,793
1,804
1,806
204
1,811
1,447
1,813
1,818
173
1,819
1,822
918
9319
940
988

1729
1,367
1,045
1,080
1,313
1,004

237
218

457
492
804

Yield
10 Manuriy

1.40%
1.13%
1.05%
1.25%
1.25%
1.10%
1.05%
1.00%
1.25%
1.30%
0.625%
1.30%
1.55%
1.30%
1.12%
1.10%
1.08%
1.10%
1.40%
1.25%
1.12%
1.17%
1.00%
1.20%

1.80%
L.70%

L.10%
5.80%
1.03%

Adjusied
Cost Basis

1,000,000
1,000,600
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,060,000
1,000,000
1,000,000

500,000
1,000,000
1,000,000
1,000, 000
1,000,000
1,000,600

500,000
1,000,000
1,000,000
2,000,000

999,250

998,750
1,000,000
1,000,600

198,800
204,000

2,000,000
298,504
499,850

Category {memo only}
Total Market Valug

Q74,410
987,770
985,360
986,130
985 490
1,003,500
950,590
997,030
u33 590
938 8O0
499 865
535,330
489 770
996 520
988,110
983 650
493,010
936,650
970,700
1,949 240
987 65D
986,200
551 360
987,010

51,994,000 51,353,945

201,432
201,554

398,600 403,036

1,598,720
564,031
497,155

2,998 444 3,059,906

§ 127943216 $ 127.342,950

Source

Unien Bank
Unien Bank
Unien Bank
Lnien Bank
Unien Bank
Union Bank
Unien Bank
Linioh Bank
Lnion Bank
TUnion Bank
Union Bank
Linion Bank
Union Bank
Union Bank
Union Bank
Union Bank
Union Bank
Union Bank
Union Bank
Union Bank
Union Bank
Union Bank
Union Bank
Union Bank

Unioh Bank
Union Bank

Union Hank
Bank of America
Union Bank

3

Prior Qrr.
Market Value

(= R A = = = = A = = ]

499,425
[

[
1,061,740
1,000,100
958,600
499400
995 870
1,000,120
1,999,180
0

o

1]

[H
37,489,200
200,802

200,640
401,442

2,007,380
558,509
300,885

3,066,774

133,021,742



TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS

lTotal Invested Cash —l
IMiscel]ancous Accounts —I
Petty Cash

Trust & Agency - Bank of America
Downpayment Assistance (Housing Fund)

-Bank of America
Workers Compensation - Bank of America
(eneral Liability - Bank of America
1930's General Store Muscum - Bank of America
On-Line Credit Card Fire Inspection Fees

-Bank of America
On-Line Credit Card Transportation Permits

-Bank of America
Total Cash Deposited —l
treasrep
12/20/2016

L0

November 30, 2016
Yield Adjusted
Par Value Coupon  Rating Maturity  to Maturity Cost Basis Catepory Total
127,943,216 127,943,216
$ 127,943,216
3,950 N/A N/A open Mone 3,950
1,973,993 N/A N/A open None 1,973,993
33,972 0.20% N/A open 0.20% 33,972
-6.068 N/A N/A open None -9,068
24,548 N/A N/A open None 24,548
11,530 N/A N/A open None £1,530
152,970 N/A N/A open None 152970
11,023 N/A N/A open None 11,023 2,202,918
3 130,146,134



1998 Alirport PFC
Invesco Governmem & Agency Private

2006 Airport PFC
Invesco Government & Agency Private

2007 Refunding Lease Revenue Bonds
First American Government Obligation

2007A&B Tax Allocation Bonds
First American Govemment Obiigation

2007C Tax Allocation Bonds
First American Government Obligation

2008 Airport PEC Refunding
Invesco Government & Agency Private

2012 Dywmown Revitalization Lease Revenue Bond Reserve
Invesco Gavernment & Agency Private

weastep
12/20/2416
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TREASURER'S MONTHLY REPORT

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

Par
Value

2,358,352

1,473,839

30

19

601,516

4092919

Coupon

Raic

varlabie

variable

variable

variable

vartuble

variable

variable

November 30, 2016
Yield
Rating Maturity to Matunity
AAA open 0.01%
AAA open 0.01%
AAA open 0.01%
AAA open 0.01%
AANM apen 0.01%
AAA open 0.01%
AAA open 0.01%

Adjusted
Cost Basis

2,358,352

1,473,839

30

601,516

4,092,919

Category

Total

2,358,352

]

1,473,839

30

601,516

4,092,919

{memo only)

Market Valye

2,558,352

1,473,839

30

601,516

4,092,919

Source

US Bank

1S Bank

US Bank

US Bank

1S Bank

US Bank

US Bank

Prior Qtr.

Market Value

1,134,969

1,241,900

259,969

30

601,382

3,193,818



2012/2014 Convention Center
First American Government Obligation

2014 Merged Project 1 & 2/Housing Refunding

First American Government Obligation

2015 Reassesment District No.2015-1
First American Governunent Obligation

2015 Local Measure A Sales Tax
First American Government Obligation

2015 Refunding Lease Revenue Bonds
First American Government Obligation

Chevreon/CoGen Lease Proceeds
Cash
Funds With Century Golf

Totals

Ireascep
12/20/2016
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TREASURER'S MONTHLY REPORT

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

Par
Value

12,676

274,335

1,209,588

716,877

378,493

Coupon

Rale

variablc

variable

variable

variable

variable

N/A

N/A

November 30, 2016
Yield
Rating Maturity to Maturity

AAA

AAA

AAA

NA

N/A

open

open

open

open

open

demand None

demand None

0.01%

0.01%

0.01%

1.01%

0.01%

Adjusted
Cost Basis

12,676

274,335

1,209, 588

716,877

378,493

Category {mema only)
Tonal Murket Value
12,676
12,676
6
<]
274,335
274,335
1,209,588
1,209,588
0
0
716,877
716,877
378493
378,493
11.118,651 11,118,651

Source

US Bank

US Bank

US Bank

US Bank

US Bank

Deytsche Bank

Century Golf

$

Prior Qtr.
Market Value

12,672

274,333

1,112,744

3,604

716,877

325,812

8,878,133



01

TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS

November 30, 2016

By Maturity: Minimum Maximum Current Mo.

1 day to 365 days N/A N/A 97.66%
1 year to 3 years N/A 50.00% 2.34%
3 years to 5 years N/A 30.00% 0.00%
By Type of Investment:

Bankers Acceptance - in total N/A 20.00% 0.00%
Bankers Acceptance - by issuer N/A 5.00% 0.00%
Commercial Paper N/A 15.00% 0.00%
Time Deposits N/A 10.00% 0.31%
Negotiable Certificates of Deposit - in total N/A 30.00% 0.00%
Negotiable Certificates of Deposit - by issuer N/A 5.00% 0.00%
Corporate Notes - in total N/A 20.00% 0.00%
Corporate Notes - by issuer N/A 5.00% 0.00%
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 0.00%
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 0.00%
Money Market Funds N/A 10.00% 0.00%
Money Market Mutual Funds - Less than | Year N/A 50.00% 24.74%
Money Market Mutual Funds - More than 1 Year N/A 25.00% 0.00%
LAIF N/A 100.00% 26.45%
U.S. Government Agencies N/A 60.00% 42.98%
U.S. Treasury Notes/Bonds N/A 100.00% 0.00%

treasrep
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