CALL AND NOTICE OF SPECIAL MEETING
AMENDED AGENDA

BUDGET AND FINANCE CITY COUNCIL STANDING SUBCOMMITTEE
(Mayor Moon and Councilmember Kors Standing Subcommittee Members)
CITY OF PALM SPRINGS

TO: Mayor Robert Moon
Councilmember Geoff Kors

NOTICE IS HEREBY GIVEN, that the City of Palm Springs, City Council Budget
and Finance Standing Subcommittee, will conduct a Special Meeting beginning at
3:00 P.M., Tuesday, January 24, 2017, in the Small Conference Room, City Hall,
3200 East Tahquitz Canyon Way, Palm Springs. The purpose of the Special Meeting is
to discuss the following items:

1. PUBLIC COMMENT.

Pursuant to the Brown Act public comment is limited to ONLY those Items that appear on the
Notice and Agenda of the Special Meeting.

2. REVIEW AND DISCUSS THE INVESTMENT POLICY, INVESTMENTS, RATES
AND BALANCES, CASH BALANCES, PURCHASED INVESTMENTS,
CALLABLE GOVERNMENT SECURITIES, AND FISCAL YEAR 2015-16
AUDIT REPORTS.

3. ADJOURNMENT:

AFFIDAVIT OF POSTING
State of California )
County of Riverside ) ss.
City of Palm Springs )

I, KATHLEEN D. HART, Interim City Clerk of the City of Palm Springs, California, hereby cerify this Notice
was delivered to each member of the Cily Council Subcommittee, provided to all parties who have requested such
nolice and posted at City Hall and on the City website, before 5:00 p.m. on Saturday, January 21, 2017, as required

by established policies and procedures.
\L\"\TI hE 3

Kathleen D. Hart, MMC
Interim City Clerk




AGENDA
INVESTMENT COMMITTEE MEETING

January 24, 2017

Call to Order

Review of July 2, 2016 Investment Committee Meeting Minutes
Review of Month End Cash Balances

Investment Allocation Chart

Review of CalTrust & LAIF Rates & Balances

Review of Purchased Investments

Review of Callable Government Agency Securities

Adjournment

Page Number

8-12

13-18



INVESTMENT COMMITTEE MEETING
JULY 21,2016

ATTENDANCE: Robert Moon, Mayor

David Ready, City Manager
Geoffrey Kiehl, Director of Finance and Treasurer

The meeting was called to order at 3:05 PM in Mayor Moon’s office.

e Jeff handed out the following documents:

o]

00000

¢ The April 7, 2016 meeting minutes were accepted by Mayor Moon.
L ]

April 7, 2016 Investment Committee Meeting Minutes
Month End Cash balance worksheet

Investment Policy

Investment Allocation Chart

CalTrust & LAIF rates and balances

[nvestments Purchased from April 12, 2016 to present
Callable Government Agency Securities worksheet

Jeff reviewed the month end cash balance.

leff discussed the Investment Policy and reviewed the minor changes that were

being proposed.

o Jeff reviewed the Investment Allocation Chart, and was asked by Mayor Moon
what the A-1+ rating was on the CalTrust ShortTerm and MediumTerm Portfolio
status reports. Jeff and Robert investigated the term, and relayed back to the
Mayor that this rating is in regards to short term investments of investment grade

securities within a portfolio.

» A discussion was also initiated about redeeming the funds in the CalTrust
MediumTerm fund to determine if any loss would occur if we cashed out all of
the funds. Jeff instructed Robert to contact CalTrust and determine the effect for

the withdrawal of all MediumTerm funds.
e Jeff reviewed the purchased investments since the last meeting.

¢ Jeff reviewed the Callable Government Agency Securities worksheet.

The meeting was adjourned at 3:30 AM,

Minutes submitied by Geofirey Kiehl
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Investment Allocation

Total

As of 11/30/2016

City of Palm Springs

$127,943,216

8 5.5%

m 0.3%

&% Checking Account
¢ CalTrust ShortTerm
Il U.S. Gov't Agencies

X State Pool

B Time Deposits
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CITY OF PALM SPRINGS
STATEMENT FOR PERIOD
December 01, 2016 - December 31, 2016

CalTrust Short Term Fund - CITY OF PALM SPRINGS

Date

11/30/2016
1210112016
12/31/12018
12/31/2016

Transaction Shares

BALANCE FORWARD 3,157,877.131
INCOME DISTRIBUTION - NOVEMBER 2,749.526
UNREALIZED GAIN (LOSS) 0.000
ENDING BALANCE 3,160 ,626.657

INCOME DISTRIBUTION PAID - NOVEMBER
INCOME ACCRUAL - DECEMBER
CUMULATIVE UNREALIZED GAIN {LOSS)

Price Per

Share

10.02
10.02

10.02

201-000130-10

Average Average Realized

Amount CostNAV CostAmount Gain/Loss*

31,641,928.85 1002521454 31,658,385.74

27,550.25 10.02521001 27,550.25 0.00
0.00 0.00
31,669,479.10 31,685,945.99
0.00
24,314.68
-16,466.89

* Piease note that this information should not be construed as tax advice and it s recommended that you consult with a tax professional regarding your accouni

For Inquiries About Your Account, Contact:

Nottingham Investment Administration

116 South Franklin Strest

Rocky Mount, NC 27804

Attention: CalTRUST Shareholder Services
Phone: B00.773.3863

Fax: 252.972-1908

Emall: caltrustsupport@ncfunds.com

Page 5 of 18

CITY OF PALM SPRINGS

CITY OF PALM SPRINGS

ATTN: GEOFFREY S KIEHL

3200 E TAHQUITZ CANYON WAY
PALM SPRINGS, CA 92263-2743
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_.zf’ JOHN CHIANG
% .‘ TREASURER
5, & STATE OF CALIFORNIA ;;, L
¥ trgunont ¥ gyt
PMIA Performance Report LAIF Performance Report
Average Quarter Ending 09/30’15
Quarterto | Maturity

Date Dally Yield* | Date Yield | (indays) Apportionment Rate:  0.60%
12/12/16 071 0.67 181 Earnings Ratio; .000016519080482883
12/13/16 0.71 0.67 182 Fair Value Factor: 1.000306032
12/14/16 0.72 0.67 181 Daily:  0.65%
12/15/16 0.72 0.68 181 Quarter to Date:  0.61%
12/16/16 0.72 0.58 184 Average Life; 165
12/17/16 0.72 0.68 184
12/18/16 072 0.68 184
12/19/16 072 0.68 179
12/20/16 0.72 0.68 180
12/21/16 0.72 0.68 179 PMIA Average Monthly
12/22/16 0.73 0.68 179 Effective Ylelds
12/23/16 0.73 0.68 185
12/24/16 0.73 0.68 185 Dec2016  0.719%
12/25/16 0.73 0.68 185 Nov2016 0.678%
12/26/16 0.73 0.68 185 Oct 2016  0.654%
12/27/16 0.73 0.68 180
12/2B/16 0.73 0.68 173
12/29/16 0.73 0.68 176
12/30/16 0.74 0.68 172
12/31/16 0.74 0.68 171 Pooled Money Investment Account
01/01/17 0.74 0.74 171 Portfolio Compasition
01/02/17 074 0.74 171 11/30/16
01/03/17 0.74 0.74 181 e
01/04/17 0.74 0.74 184 $70.4 billion
01/05/17 0.75 0.74 186
01/06/17 0.75 0.74 186 Loans
01/07/17 0.75 0.74 186 9,29%
01/08/17 0.75 0.74 186 Commerclal
01/09/17 0.75 0.74 185 1??:;,
01/10/17 0.75 0.74 185 '
01/11/17 0.75 0.74 187

*Daily yleld does not reflect capital galns or losses

View Prior Month Daily Rates

Time Deposits
7.44%

Certificates of
Deposit/Bank
Notes
15.70%

Agencles
11.75%

Based on data available as of 1/11/2017

Page G of 18

Treasuries
45.04%

Mortgages
0.07%
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LAIF Regular Monthly Statement

1of

Local Agency Investment Fund
P.O. Box 242809

Sacramento, CA 94200-0001
(216} 653-3001

CITY OF PALM SPRINGS
CITY TREASURER PMEA Aveeage Monthiy Yields
PO BOX 2743
PALM SPRINGS, CA 92263-2743
Account Number:
98-33-623

T Type Definitions December 2016 Statement
Effective TransactionTran Confirm

Date Date  Type Number Authorized Caller Amount
12/27/2016 12722720016 RW 1523187 ROBERT BURKHOLDER <2000 000 .00
Account Summary
Total Deposit: 0.00 Beginning Balance: 33.845,370.27
Total Withdrawal: -2,000,000 00 Ending Balance: 31,845,370 27

Page 7 of 18

https://laifms.treasurer.ca.gov/RegularStatement.aspx

www.treasurer.ca.2ov/pmin-

hif/laiCasp
January 11, 2017
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