City Council Staff Report

DATE: March 15, 2017 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
January 31, 2017

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Aftached is the Treasurer's Investment Report as of January 31, 2017. The
report includes the face value and coupon rate (if applicable) of the investments
and the source for the market value estimate. The City's total invested cash is
$145,528,986 plus $8,364,429 bond issue capital projects, reserve and debt
service funds. There is an additional $2,309,292 in various miscellaneous/trust
accounts. The market value of the invested cash is $144,863,593.

RECOMMENDATION:

Receive and File Treasurer's investment Report as of January 31, 2017.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.

memno._L.C.
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Treasurer's Investment Report as of January 31, 2017

The weighted average maturity (WAM) of the portfolio is 5562.42 days. The
maximum WAM allowed by the Investment Policy is 1095 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereafter.

FISCAL IMPACT:

None

?D%?%M

Geoffrey S. Kiehl, Director of Finance and Treasurer

Attachments: Treasurer’s Investment Report
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CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS

[On Call Deposits

Checking Account
CalTrust ShortTerm
State Pool

Short Term Investments
{1 year or less)

U.S. Gov't Agencies
Time Deposits

Medium Term Investments
{1 year to 3 years)

1J.S. Gov't Agencies

Long Term Investments
{3 year to 5 years)

treasrep
2/28/2017

January 31, 2017

Adjusted Basis

8 24,519,910
28,708,702

31,909,330

56,994,000
398,600

2,998,444

Catepory Total

85,137,942

57,392,600

2,568,444

145,528,986

Percentage

58.50%

39.44%

2.06%

0.00%

100.00%




Total Investment Allocation
$145,528,986 City of Palm Springs As of 01/31/2017
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Checking - Bank of America
CalTrust ShortTerm
Local Agency Invest Fund (LAIF)

Short Term [nvestnients
(1 year or less)

(.5, Gov't Agency Securities

oS
o

treasrep

2/28/2017

Federal Farm Credit Bank

Federal Home Loan Bank

Federal National Merigage Association
Tederal Home Loan Bank

Federal Home Loan Mortgage Corporation
Federal Home Loan Mortgage Corporation
Federal Home 1.oan Mortgage Carporation
Yederal Home Loan Mortgage Corporation
Federal National Merigage Association
Tederal Home Loan Bank

Federal Home Loan Mortgage Corporation
Federal National Mortgage Asscciation
Federal National Mortgage Associarion
Federal Mational Morlgage Association
Federal Hlome Loan Mortgage Corporation
Federal Narional Mortgage Association
Federal Nartional Merlgage Association
Federal Home Loan Mortgage Corperalion
Federal Home Loan Bank

Yederal Home Loan Mortgage Corporation
Federal Home Loan Bunk

Federal Home Loan Mortgage Corporation
Federal Natienal Mertgage Association
Federal Natenal Mongage Association
Tederal Naticnal Mortgage Association
Federal Home Loan Mortgage Corporatian
Federal Home Loan Mortgage Corporalion
Federal Naticnal Mertgage Association
Federal Hame T.oan Mortgage Corporatian
Federal Home Loan Bank

Tederal Home Loan Mortgage Corporation
Federal National Mortgage Association
Federal Home Loan Bank

Tederal Home Loan Mortgage Corporation
Federal Home Loan Mortgage Corporation
Federal Home Loan Bank

Federal 1lome Lean Bank

Par
¥alue

24519910
27,500,000
31,500,000
83519910

500,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,600,000
2,000,000
500,000
500,000
1,000,000
1,000,000
1,000,000
1,000,000
500,000
500,000
1,000,000
500,000
500,000
500,060
2,000,000
500,000
500,000
500,000
500,000
1,000,000
500,000
1,000,000
1,000,000
2,000,000
500,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000

Coupan
Rate

N/A
variakle
variable

1 58%
1.50%
1.125%
1.00%
1.55%
1.00%
1.25%
1.50%
1.03%
1.25%
1.30%
1.13%
|.20%
1.00%
1.00%
1.25%
1.50%
1.50%
1.25%
1.25%
1.125%
1.50%
1.125%
1.00%
1. 40%
1.25%
1.25%
1.00%
| 85%
1.25%
1.00%
1.375%
2.00%
1.50%
1.00%
1.63%
1.70%

Rating

AAA
N/A
NA

N/A
N/A
N/A
N/A
N/A
A
NA
N/A
N/A
N/A
NFA
A
N/A
N/A
N/A
N/A
N/A
N/A
™A
N/A
N/A
NFA
NA
N/A
N/A
N/A
N/A
NiA
Nia
N/A
NA
N/A
NA
N/A
NA
N/A
N/A

TREASURER'S MONTHLY REPORT

Purchase
Date

as/17/16
Qo126
07/27/16
4/29/16
101116
1022016
AW 1916
101716
05/2113
(8/0%/16
08/09/16
08/03/16
840316
08/03/16
08/08/16
18/09/16
02/24/16
05/25116
05/25/16
05/25/16
05/27/13
a7/18/16
02/26/16
02/26/16
02/26/16
12/26/16
06/09/16
Q3/10/16
11/15/16
96/16/16
G9/20/12
03/30/16
11/30/16
o916
11/16/1G
11529116
1141716

DETAIL OF INVESTMENTS
January 31,2017
Maturity First/Next Optional Days
Date Call Date 10 Maturnity

demand N/A 1
demand N/A 1
demand N/A 1
a2l oloIN7 1,478
10412421 01112117 1715
on21i21 0127117 1,638
a4/28/21 01728117 1,548
1171621 021017 1,744
111519 02/15/17 1,018
a86/21 02116017 1,658
1130021 02718117 1,764
05/21/18 0221117 475
ORI22/19 0272217 933
Q8/23/1% 02/2317 934
11/24/20 02/24117 1,393
02/24/20 0272417 1119
03:24/2) 02124017 1,666
08/24/21 02:24/17 1,666
0212420 02/24/17 1,119
1172420 02/24/17 1,393
05/25/21 02/25/17 1575
05/25/21 0272517 1,575
05/25/21 02/25/17 1,57%
052721 02:25/17 1577
08/25:21 02/25/17 1,667
022621 02726717 1,487
02/26421 02/26/17 1,437
1112619 02/26/17 1,029
Q2/206:21 02/2617 1,487
0609421 03/09/17 1,590
03/10/21 03/10/17 1,499
12/14/2% 03714717 1,778
Q6/16/21 03/16/17 1,597
0920/17 03/20/17 232
03/30/21 03/30/17 1,519
12/30:21 03730117 1,794
09/30:21 03/30/17 1,703
Q6/ 16,20 06/16/17 1,232
12/28:21 06/28/17 1,792
12/08:21 12/08/17 1,772

Yield
to Maturity

MNeae
094%
0.751%

| 58%
1.50%
1.125%
1 00%
1.55%
1.00%
1.25%
1.50%
1 03%
1 25%
1.30%
1.13%
1.20%
1.00%
1.00%
1 23%
1.50%
1.50%
125%
1 25%
1.125%
1 50%
1.125%,
1.00%
1 410
1.23%
1.25%
1.00%
1 85%
1.25%
1.00%
1.375%
2.00%
1,508
1.00%
1.63%
1.70%

Adjusted
Cost Basis

24519910
28,708,702

31,909,330

500,000
1,000,000
1,000,000
958 500
1,000,600
1,000,000
1,000,000
1,000,000
2,000,000
500,000
500,000
1,000,000
1,000,000
1,000,000
1,000,000
500,000
500,000
1,000,000
500,000
500,000
499,000
2,000,000
500,000
500,000
500,000
500,000
1,000,000
500,000
1,000,000
998,500
2,600,000
500,000
1,600,000
1,600,000
1,000,000
1,600,000
1,000,000

Category
Fotal

85,137,042

(mema only)
Market Value

24.519.910
28,693,794
31,890,345
5,104,648

493 GBS
977860
982,520
980,630
978,470
991,140
984,720
93,180
1,987,380
494,650
497 555
976,860
985,540
990,790
991,460
46,035
496,805
980,930
402,665
492,895
493,375
1,970,380
497 660
498,690
495 860
496,895
991,200
499,605
995 500
983,100
2,000,960
491 805
598,320
989,260
956,080
998,210
992,840

Prior Qir
Source Market Value

Bank of America 6,864,297
CalTrust 31,669,479
LAIF 31,827,022

70,360,798
Union Bank 489,755
Union Bank 976,770
Union Bank 981,410
Union Bank 988,680
Union Bank 977,410
Union Bank 990,310
Union Bank 233 800
Union Bank 982,220
Union Bank 1,984,140
Union Bank 494,260
Union Bank 495,180
Union Bank 875,650
Union Bank 684,630
Union Bank 589 860
Union Bank 990,560
Union Bank 492,630
Union Bank 496,430
Union Bank 579,960
Union Bank 492210
Union Bank 492 450
Union Bank 492 875
Union Bank 1,968,560
Union Bank 497,265
Union Bank 498,375
Lnion Bank 495,490
'nion Bank 496,565
L'mon Bank 990,310
Linion Bank 499,325
Uinion Bank 995,230
Union Bank 982,120
Union Bank 2,001,040
Linian Bank 491,190
Unzon Bank 1,000,050
Union Bank 988,440
Unian Bank 995,630
Umon Bank 997,790
Union Bank 992,150



TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS

January 31, 2017
Par Coupon Purchase Marurity First'Next Optional Days Yield Adjusted Category (meme only) Prior Qur
Value Rate Ratng Date Date Call Date 1o Maturity to Maturity Cost Basis Total Market Value Source Market Value
Shaort Term Investments (Continued)
( 1 year or less)
U 8. Gov't Agency Securities (Cenlinued)
Federal Home Loan Marigage Corparation 1,000,000 1.40%  N/A 09/258/16 10727421 a4/2117 1,730 1.40% 1,000,000 972,880 Union Bank 471,700
Federal [lome Loan Morigage Corporation 1,000,000 1.13% N/A 1W1211e 1072821 04/28/17 1,731 1.13% 1,000,000 986,260  Univn Bank 985,460
Federal Home Loan Mertgage Corporation 1,000,000 1.05% N/A 0/12116 1028721 2817 1,731 1.05% 1,000,000 981,180 Union Bank 980,150
Federal Home Loan Bank 1,000,000 1.25% N/A 10/:24/16 11/08/21 Us/0817 1,742 1.25% 1,000,000 983,270 Union Bank 480,120
Federal Hlome Loan Bank 1,000,600 125% N/A 10/13/16 11/10/21 03/10/17 1,744 1.25% 1,000,000 984,860 Union Bank V83,360
Federal Home Loan Mertgage Corporation 1,000,500 1.10%  N/A 10:25/16 05/15/19 05/15/17 834 1.18% 1,000,000 1,001,760  Union Bank 1,002,150
Federal Home Loan Bank 1,000,000 1.05% N/A 10/25/16 1141521 05/15/17 1,749 1.05% 1,000,000 991,1%0  Union Bank 990,470
Federal lHlome Loan Bank 1,000,000 100%  N/A 10/20/16 111620 05/16/17 1,385 LOMs 1,000,000 988,210 Union Bank DBS,600
Federal Home T.oan Bank 1,000,000 1.25%  NiA 10/18/16 1121 0517117 1,751 1.25% 1,000,000 982 570  Union Bank 981,570
Federal Home Loan Mortgage Corporalion 1,000,000 1.30% ™A 10/24/16 1112221 05/22/17 1,756 1.30% 1,000,000 984,720 Union Bank 983,800
Tederal Farm Credit Bank 500,000 0.625% NA 05/22/15 6527 N/A 111 0.625% 300,000 500,135 Union Bank 494025
Federal Hame Loan Bank 1,000,000 130% N/A 10/26/16 112321 05/23/17 1,757 1.30% 1,000,000 484,070 Union Bank 983,180
Federal Home Loan Bank 1,000,000 1.55% N/A 11/02/16 11/26/21 05/26/17 1,760 1.55% 1,000,000 987,940 Union Bank 987,100
Tederal Farm Credit Bank 1,000,000 130% MN/A 06/06/16 06/06/19 06/06/17 856 1.30% 1,000,000 996,320  Union Bank 995,760
Federal Farm Credit Bank 1,000,000 1.12% N/A 06/20/16 06/27/19 062717 377 1.12% 1,000,000 988,310 Union Bank 987,760
Federal National Morigage Association 1,000,00¢ 1.10% N/A 06/20/16 06/28/19 06/28/17 878 110% 1,000,000 988,620  Union Bank 988,090
FFederal Tarm Credit Bank 500,000 1.08%  N/A 0R/D4/16 08/15/19 08/15/17 926 1.08% 500,000 495,175  Union Bank 493 795
Federal National Mortgage Association 1,000,000 110% N/A D8/03/16 0872319 08/23/17 934 1.10% 1,000,200 990,090  Union Dank 987,050
Federal National Mortgage Association 1,000,000 140% N/A 08/03/16 0B/25/21 08/25/17 1,667 1.40% 1,000,000 964,020 Union Bank 967,850
Federal National Mortgage Association 2,000,000 125% N/A 08/04/16 08/28/20 08/28/17 1,305 1.25% 2,000,000 1,847,180 Umier Bank 1,943 000
Federa! Farm Credit Bank 1,000,000 112% N/A 10/19/16 10/11719 161117 983 1I12% 999,250 088,590  [nion Bank 989,500
Federal National Mortgage Association 1,000,000 1.17% N/A 10/25/18 11/15/19 1171517 1,018 1.17% 998,750 985,260  Union Bank 984 360
Federal Ilome Loan Bank 1,000,000 1.00% N/A 10726716 11717721 1111717 1,751 1.00%% 1,000,000 991,270 Union Bank 990,480
Federal Home [.pan Mortgage Carporation 1,000,000 1.20% MNA 11/01/16 1142919 11429117 1,032 1.20% 1,000,000 986,270 TUnion Bank 985,400
57,000,000 6904000 56,306,440 56,252 850
Time Deposits
Goldman Sachs Bank CI> 200,000 1.80% N/A 7i25/12 7125/17 NYA 175 1.80% 198,600 201080  Union Bank 201,134
Discover Bank CD 200,000 1.70%  NIA 12612 7726117 N/A 176 1.70% 200,000 201,136  Umion Bank 201,19
400,000 398,600 402,216 402,330
Medium Term [nvestments
( 1 year ta ) vears)
LB, Gov't Agency Securities
Federal Natiwnal Mortgage Association 2,000,000 1.10%  MN/A 03/12/13 03/12/18 0312118 405 1.10% 2,000,000 2,002,140 Umion Bank 1,999,860
Financing Corporatian (FICO} 500,000 980% NA 04/06/88 04/0618 N/A 430 9.80% 498,594 550,614 Bank of Amenca 552,986
Federal Farm Credit Bank 500,000 1.03%  N/A Q224116 021219 N/A 742 1.03% 499 850 497,515 Union Bank 496,915
3 600,000 2998444 3050269 3,649,761
ITmnI Tnvested Cash $ 143,919,910 $ 145,528 986 § 144,863,593 £ 130,065,739
Current Quarier Portfolio Yield 0.89% 1 00%
treasrep
2/28/2017
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TREASURER'S MONTHLY REPORT

MISCELLANEOUS AND TRUST ACCOUNTS

January 31, 2017
Yield
Par Value Coupon  Rating Maturity  to Maturity
| Total Invested Cash | $ 145,528,986
IMiscellaneous Accounts |
Petty Cash 3,950 N/A N/A open None
Trust & Agency - Bank of America 1,942,193 N/A N/A open None
Downpayment Assistance (Housing Fund) 33,984 0.20% N/A open 0.20%
-Bank of America
Workers Compensation - Bank of America 84,629 N/A N/A open None
General Liability - Bank of America 26,770 N/A N/A open None
1930's General Store Museum - Bank of America 14,133 N/A N/A open None
On-Line Credit Card Fire Inspection Fees 188,027 N/A N/A open None
-Bank of America
On-Line Credit Card Transportation Permits 12,607 N/A N/A open None

-Bank of America

Total Cash Deposited

treasrep
2/282017

LO

Adjusted
Cost Basis

$ 145,528,986

3,930
1,942,193
33,984

84,629
29,770
14,133

188,027

12,607

Category Total

3 145,528,986

2,309,292

i 147,838,278




TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

January 31, 2017
Par Coupaon Yield Adjusied Category (memeo only) Prior Qtr.
Value Rate Rating Maturity to Maturity Cost Basis Total Macket Value Source Market Value
1998 Airport PFC
Invesco Government & Agency Private 727,372 variable  AAA open 0.01% 727372 727,372 US Bank 2,392,574
727372
2006 Airport PFC
Invesco Government & Agency Private 1,407,993 variable  AAA apen 0.01% 1,407,993 1,407,993 US Bank 1,589,707
1,407,993
2007 Refunding Lease Revenue Bonds
First American Government Obligation 0  variable AAA open 0.01% 0 0 US Bank ]
0
2007A&B Tax Allocation Bonds
First American Government Obligation 30 wvariable  AAA open 0.01% 30 30 US Bank 30
30
2007C Tax Allocation Bonds
First American Government Obligation 21 wvariable  AAA open 0.01% 21 21 US Bank 19
21
2008 Airport PFC Refunding
Invesco Government & Agency Private 590,738 variable  AAA open 0.01% 590,738 590,738 US Bank 601,584
590,738
2012 Downtown Revitatization Lease Revenue Bond Reserve
Invesco Government & Agency Private 3,195,619 variable  AAA open 0.01% 3,195,619 3,195,619 US Bank 3,194,674
3,195,619
weasnep
2282017

g0



20122014 Convention Center
First American Government Obligation

2014 Merged Project 1 & 2/Housing Refunding

First American Government Obligation

2015 Reassesment District No.2015-1
First American (Government Obligation

2015 Local Measure A Sales Tax
First American Government Obligation

2015 Refunding Lease Revenue Bonds
First American (fovernment Obligation

Chevron/Colren Lease Proceeds

Cash

Funds With Century Golf

Totals

treasrep
2/28/2017

60

TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

January 31, 2017
Par Coupon Yield Adjusted Category (memo only)
Value Rale Rating Mauurity to Maturity Cost Basis Total Market Value
12,677 variable  AAA open 0.01% 12,677 12,677
12,677
&  variable AAA open 0.01% 6 6
[
274,357 variable  AAAM open 0.01% 274357 274 357
274357
1,112,822 variable AAN open 0.01% 1,112,822 1,112,822
1,112,822
0 variable  AAA open 0.01% 0 0
0
716,877 N/A N/A dermand None 716,877 716,877
716,877
325916 N/A /A demand None 325,916 325,916
325,916
8,364,429 8,364 429

Source

US Bank

US Bank

U5 Bank

US Bank

US Bank

Deutsche Bank

Century Golf

3

Prior Qir.
Market Value

12,676

274,337

1,112,743

716,877

262,793

10,158,020
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TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS

January 31, 2017

By Maturity:

1 day to 365 days
1 year to 3 years
3 years to 5 years

By Type of Investment:

Bankers Acceptance - in total

Bankers Acceptance - by issuer

Commercial Paper

Time Deposits

Negotiable Certificates of Deposit - in total
Negotiable Certificates of Deposit - by issuer
Corporate Notes - in total

Corporate Notes - by issuer

CA State or City Bonds/Local Agency Bonds - in total
CA State or City Bonds/Local Agency Bonds - by issuer
Money Market Funds

Money Market Mutual Funds - Less than 1 Year
Money Market Mutual Funds - More than 1 Year
LAIF

U.S. Government Agencies

U.S. Treasury Notes/Bonds

treasrep

2/28/2017

Minimum Maximum Current Mo.
N/A N/A 97.94%
N/A 50.00% 2.06%
N/A 30.00% 0.00%
N/A 20.00% 0.00%
N/A 5.00% 0.00%
N/A 15.00% 0.00%
N/A 10.00% 0.27%
N/A 30.00% 0.00%
N/A 5.00% 0.00%
N/A 20.00% 0.00%
N/A 5.00% 0.00%
N/A 15.00% 0.00%
N/A 5.00% 0.00%
N/A 10.00% 0.00%
N/A 50.00% 19.73%
N/A 25.00% 0.00%
N/A 100.00% 21.93%
N/A 60.00% 41.22%
N/A 100.00% (.00%



