City Council Staff Report

DATE: June 21, 2017 CONSENT CALENDAR
SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
April 30, 2017
FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury

SUMMARY

Attached is the Treasurer's Investment Report as of April 30, 2017. The report
includes the face value and coupon rate (if applicable) of the investments and the
source for the market value estimate. The City's total invested cash is
$144,142,890 pius $11,771,139 bond issue capital projects, reserve and debt
service funds. There is an additional $2,136,215 in various miscellanecus/trust
accounts. The market value of the invested cash is $143,620,455.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of April 30, 2017.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.
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Treasurer's Investment Report as of April 30, 2017

The weighted average maturity (WAM) of the portfolio is 515.54 days. The
maximum WAM allowed by the Investment Policy is 1095 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereafter.

FISCAL IMPACT:

None

Geoffre¥ S. Kiehl, Director of Finance and Treasurer

Attachments: Treasurer’s Investment Report
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CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS

[On Call Deposits

Checking Account
CalTrust ShortTerm
State Pool

Short Term Investments
1 year or less)

U.S. Gov't Agencies
Time Deposits

Medium Term Investments
{1 year to 3 vears)

U.S. Gov't Agencies

Long Term Investments
(3 year to 5 years)

treasrep
6/12/2017

April 30, 2017

Adjusted Basis Category Total Percentage
23,504,509
28,776,962
31,970375 % 84,251,846 58.45%
56,494,000
398,600 56,892,600 39.47%
2,998,444
2,998,444 2.08%
0 0 0.00%
144,142,890 100.00%
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$144,142,890
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IOn Call Deposits

Checking - Bank of America
CalTrust ShortTerm
Local Agency [nvest Fund (LAIF)

Shart Term Invesiments
{ | year or less)

U8, Gov't Agency Securities

treasrep

6/1242017

)
on

Federal National Mortgage Association
Federal Natinnal Martpape Association
Federal Farm Credit Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal National Mortgage Association
Federal National Morigage Association
Federal Home Loan Mongage Corporation
Federal Home Loan Bank

Federal Home Loan Morigage Carporation
Federal Home Loan Morgage Corporation
Federat Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Mongage Corporation
Federal Home Loan Mortgage Corporation
Federal Home [.oan Bank

Fedeeal Home Loan Mongage Corporation
Federal Home Loan Mortgage Carporation
Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Mortgage Carporation
Federal National Mortgage Association
Eederal Home Loan Mortgage Corporation
Federal Farm Credit Bank

Federal Home Loar Bark

Federal Home Loan Murtgage Corporation
Federal National Martgage Association
Federal Naticnal Merfgage Association
Federal Home Loan Mortgage Corporation
Federal Hame Loan Mortgage Corporaban
Federal Home Loan Bank

Federal Home Loan Mortgage Corporation
Federal Home Laan Bank

Federal Home Loan Mortgage Corperation
Federal Home Loan Bank

Federal National Martgage Association
Federal National Morigage Association

Par
Value

23,504,509
27,500,000

31,500,000

82,504,509

500,000

500,000

500,000
1,000,000

500,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
140,600
1.000.500
1,000,000
1000000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
2,000,000
1,000,000

500,000
1,000,000

500,000
1,000,000
1,000,000
1,000,000
1,000,000

500,000

500,000

500,000
2,000,000
1,006,000

500,000

500,000

Coupon
Rate

N/A
variable
variable

1.25%
1.50%
1.58%
1.50%
125%
1.20%
1.125%
1. 40%
1.00%
1.13%
1.05%
1.253%
1.25%
1.55%
1. 10%
1.05%
1 0P%
1.25%
1.00%
125%
1.50%
1.03%
1.30%
0.625%
1.30%
1.30%
1.13%
1.00%
1.00%
1.50%
1.25%
1.25%
1.125%
1.50%
1.55%
1.125%
1 .D0%

Rahng

AAA
N/A
N/A

N/A

1A
N/A
N/A
NIA
N/A
N/A
NiA
N/A
N/A
N/A
N/A
N/A
N/A
NiA
N/A
N/A
N/A
N/A
N/A
NiA
N/A
N/A
N/A
NiA
N/A
™A
N/A
N/A
WA
N/A
N/A
MiA
N/A
N/
N/A
N/A

TREASURER'S MONTHLY REPORT

Purchase
Date

08/09/16
0224/16
031716
09/12/16
08405/ 16
08/03/16
472716
0%/258/16
04/25/16
1612416
1216
10/24/16
19/13/16
10/11/16
10725716
10/25/16
10/20/16
07/19716
1 20/16
L/18/16
10717716
05/21/13
10/24/16
05722115
10/26/16
08/09/16
08/03/16
08/03/16
08/08716
05725716
05125116
052516
0527015
0771816
11/02/16
02/26/16
0212616

DETAIL OF INVESTMENTS
April 30, 2017
Maturity First/Next Opiional Days
Date Call Date 1o Matunty

demand N/A 1
demand WA 1
demand N/A 1
02/24720 04/01/17 1,030
11/24/20 04/01/17 1,304
02/17/21 04/01/17 1,389
10/12/21 04412017 1,626
08/22/19 042217 844
02/24420 04/24/17 1.030
0727121 0427 T 1,549
10/27/21 042717 1.641
04/28/21 04/28/17 1.439
10428/21 04728417 1,642
10/28:21 2817 1.642
11/08:21 05/08/17 1,653
21 a5/10/17 1,655
1110621 Q30T 1.655
0541519 05/15/17 745
1141521 05/15/17 1.660
1115419 05/15/17 929
08/16/21 0316417 1,369
1141620 Q516417 1,296
11417421 05/17/17 1662
1143621 05/18/17 1.675
05/2118 0321417 386
112221 052217 1667
05/22/17 N/A 22
11/23/21 0523417 1,668
Q08/23/19 05/23017 R45
11/24/20 05/24/17 1,304
08/24/21 05/24/17 1,577
08/24/21 051247 1.577
05/25/21 a5/25/17 1.486
05/25/21 05125117 1,486
05/25/21 0525117 1,486
05/27421 032517 1,488
08/25/21 05/2517 1,578
11726/21 Q0512617 1,671
02126121 Q5626017 1,398
02/26/21 05/26/17 1,398

Yield
1o Malurity

Nane
1.06%
(.834%

1.25%
1.50%
1.58%
1.50%
1.25%
1.20%
1.125%
1.40%
1.00%
1.13%
1 05%
1.25%
1.25%
1 55%
1.10%
1.05%
1.00%
1.25%
| 00%
1.25%
1.50%
1.03%
1.30%
0.625%
1.30%
1.30%
1.13%
1.00%
1.00%%
1.50%
1.25%
1.25%
1.125%
1.508%
1.55%
1.125%
1,00

Adjusted
Cost Basis

23,504,509
28,776,962

31,970,375

84,251 846

500,000
560,000
500,000
1,000,000
500,000
1,000,000
1,000,000
1,000,000
998,500
1,000,000
1,000,060
1,000,000
1,000,060
1,000,060
1,000,060
1,000,000
1,000,000
1,000,000
1,000,000
1,006,000
1,000,000
2,000,000
1,006,000
500,000
1,004,000
500,000
1,000,000
1,000,000
1,000,000
1,000,000
500,000
500,000
499,000
2,000,000
1,000,000
500,000
500,000

Calegory
Total

84,251,844

L]

(memo only)
Market Value

23,504,509
28,744,829

31,944.030

£4.193,368

404025
498 465
496,830
984,780
494,735
987,630
986,810
978,610
994,750
H0O10
979,340
987,300
990,130
983,240
1,000,250
4 530
994,020
988,730
992,090
988,260
987,900
1,995 78D
989,020
494,940
089.710
497,125
982,110
994,320
994,890
985,510
495,145
494915
496315
1,979,160
993 870
493 625
499,520

Source

Bank ol America
CalTrust
LAIF

Union Bank
Union Bank
Union Bank
Union Bank
Union Bank
Union Bank
Unien Bank
Unien Bank
Unien Bank
Unien Bank
Union Bank
Union Bank
Unicen Bank
Unien Bank
Union Bank
Unign Bank
Unien Bank
Union Bank
Union Bank
Unien Bank
Union Bank
Linign Bank
Union Bank
Union Bank
Umien Bank
Union Bank
Linion Bank
Urion Bank
Union Bank
Unien Bank
Union Bank
Unian Bank
Uni¢n Bank
Unien Bank
Unien Bank
Unien Bank
Union Bank

Prior Ciir.
Market Valug

22,876,913
28,744,829
31,383,036
83,504,777

493,030
496,350
493,755
979,160
494,460
985,630
483 560
973,600
591,480
586,770
974,680
583,960
986,240
978,910
1,600,710
992,620
991,930
585,580
989,010
983,740
583,490
1,589,180
085,150
499,910
985,270
497,135
577,010
992,120
692,710
9K1,570
493,205
493 220
494,330
1,970,980
5R8,900
498,070
498,560



Par
Value

Short Term Investments (Cantinued)
(1 year ar less)

US Gov't Agency Securiies (Continued)

Federal National Mortgage Association
Federal Ilome Loan Mortgage Carporation
Federal Farm Credit Bank

Federal Home Loan Mortgage Corporation
Federal 1lome Loan Mortgage Corporation
Tederal Home Loan Bank

Federal Home Loan Mortgage Corporabon
Federal Home Loan Mortgage Corporation
Tederal Farm Credit Bank

Federal Home Loan Bank

Federal National Mortgage Association
Federal National Mortgage Assoviation
Federal Home Loan Bank

Federal Home Loan Mortgage Corpaoration
Federal Farm Credit Bank

Federal Nahonal Morigage Association
Federal Natiana! Monigage Associatian
Federal National Mortgage Association
Federal Farm Credit Bank

Federal Natanal Mortgage Associalion
Federal Home Loan Bank

Federal Home Loan Mortgage Carporation
Federal Home Loan Bank

‘Time Deposils

Goldman Sachs Bank CD
Discover Bank CD

500,000

500,000
1,000,000
1,000,000
1,000,000
1,000,008
1,000,000
2,000,000
1,000,000
1,000,800
1,000,000

00,060
1 300,000
1,000,000

506,000
1,000,000
1,000,000
2,000,000
1,000,000
1,000,000
1,000,000
1,000,000

1,000,000

56,500,000

200,000
200,000
400,000

Medium Term I[nvestments
( 1 year to 3 years)

LS Gov't Agency Securities

Federal Mational Mortgage Association
Financing Corporation (FICO)
Federal Farm Credit Bank

2,000,000
300,000
500,000

3,500,000

Tota! [nvested Cash

] 5 142404509

treasrep

6122017

=
N

Coupon
Rate

| 4
1.25%
1.30%
1.25%
1.85%
1.25%
1.00%
1.00%
112%
1.653%
1L10%
1 3715%
2.00%
1.50%
1 08%
1 10%
L4l
125%
1 12%
L1
1 )%
1.20%
1. 70%

1.80%
1.70%%

1.10%
5.80%
1.03%

Rating

NfA
N/A
N/A
NiA
N/A
N/A
N/A
N/A
N/A
N/A
N/A
WA
NIA
NfA
/A
N/A
N/A

‘A
N/A
NiA
N/A
N/A
NiA

N/A
N/A

WA
WA
N/A

TREASURER'S MONTHLY REPORT

Purchase
Date

02/26/16
02/26/16
060616
06/08/16
117115116
0a/16/14
11/16/16
09/20/12
06/20/16
11729716
06/20/16
03/30/16
11/30/16
0%/12/16
08104416
08/03/116
0803416
08/04/16
101%16
10:2516
10/26/16
1L e
1716

125/12
126112

Q3/12/13
04/06/88
02/24/16

DETAIL OF INVESTMENTS

Maturity
Date

1142619
0226421
06/06/19
06/0%21
12/14/21
086/16/21
06/16/20
20417
06/27/19
12/28/21
06/28/19
03/30:21
12130721
0930721
08/15/19
08/23N19
08/25/21
08/28120
10/11/19
11509
111721
11729119
12/08/21

2SN
126/17

03/12/18
04/06/18
0211219

April 30,2017

First/Next Optignal
Cali Datg

05726/17
G526/17
06106117
0610917
A6/14/17
A6/16/17
a6/16/17
06/20/17
a6/2717
06/28/17
06/28/17
0673017
06730717
06730717
0871517
0872317
08/25/17
08728117
10/1317
1141517
LLAT7AT
L2907
12/08/17

N/A
NIA

A/ 12/18
N/A
N/A

Days
to Maturity

940
1,398
767
1,501
1,689
1,508
1,143
143
748
1,703
789
1,420
1,705
1,614
337
345
1,578
1,210
894
929
1,662
943
1.6%3

86
57

3lé
341
653

Yield
0 Maturity

1 40%
1.25%
1.3
1.25%
1.85%
125%
1.00%
1.00%
1.12%
1.63%
1.10%
1.375%
2.00%
1.50%
1.08%
1 10%
1.40%
1.25%
L12%
1 17%
1.00%
1.20%
1.70%

1.80%
1.70%

1.18%
¢ 80%
1.03%

Adjusted Category {memo anly)
Cost Basis Towl Market Value
500,000 496,705
500,000 497,615
1,000,000 993,040
1,006,000 905 010
1,000,000 958,870
998,500 988,500
1,000,000 497,560
2,000,004 2,000,800
1,000,000 989,860
1,600,000 999 9%
1,600,000 989,090
500,000 494,665
1,000,000 1,000,040
1,000,000 993,530
500,000 496,350
1,000,000 990,530
1,000,000 974,060
2,000,000 1,953,920
999,250 990,130
994,750 987,500
1,000,000 995,430
1,000,600 988,790
1,000,300 957,500
56,494,000 55,989,265
158,600 200,485
280.000 260,516
198,600 421,002
2,000,000 1,995,580
498,594 539,445
499,850 497,795
2 998 444 1,036,820
$ 144,142,890 § 143620455

Prior Qir.

Source Market Value
Uwian Bank 495 820
Urion Bank 494,345
Union Bank 992,600
Umon Bank 992 ORG
Unign Bark 995,660
Union Bank 984,470
Unton Bank 996,780
Umon Bank 2,001,340
Union Bank 989,320
Unian Bank 998,930
Umon Bank 988,520
Union Bank 452 235
Union Bank 958,040
Union Bank 989,420
Linion Bank 456,125
Union Bank 990,020
Union Bank 968,770
Union Bank 1,949,020
Union Bank 989,400
Union Bank 985,530
Union Bank X2 840
Union Bank 986,920
Union Bank 993,430
55,828,960
Union Bank 200,648
Lnion Bank 200,686
401,334
Unien Bank 1,959,300
Bank of America 543,110
Union Bank 457,115
3,040,125

§ 142,775,196



lTotaI Invested Cash

lMiscellaneous Accounts

TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS

April 30,2017
Yield Adjusted
Par Value Coupon  Rating Maturity  to Maturity Cost Basis
$ 144,142,890 144,142,890
Petty Cash 3,950 N/A N/A open None 3,950
Trust & Agency - Bank of America 1,964,508 N/A N/A open None 1,964,508
Downpayment Assistance (Housing Fund) 34,000 0.002 N/A open 0.20% 34,000
-Bank of America
Workers Compensation - Bank of America -809 N/A N/A open None -809
General Liability - Bank of America 30,000 N/A N/A open None 30,000
1930's General Store Museum - Bank of America 13,607 N/A N/A open None 13,607
On-Line Credit Card Fire Inspection Fees 85,326 N/A N/A open None 85,326
-Bank of America
On-Line Credit Card Transportation Permits 5,633 N/A N/A open None 5,633

-Bank of America

Total Cash Deposited

treasrep
6/12/2017

L0

Category Total

144,142,850

2,136,215

146,279,106




TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

April 30, 2017
Par Coupon Yield Adjusted Category (memo only) Prior Qtr,
Value Rate Rating Maturity to Maturity Cost Basis Total Market Value Source Market Value
1998 Airport PFC
Invesco Government & Agency Private 879960  variable AAA open 0.01% 879,960 879,960 US Bank 829,025
B879.960
2006 Airport PFC
Invesco Governmenl & Agency Private 1,774,590  wvariable AAA open 0.01% 1,774,590 1,774,590 US Bank 1,652,259
1,774,590
2007 Refunding I ¢ase Revenue Bonds
First American Government Obligation 30 variable AAA open 0.01% 30 30 US Bank 1,084,964
30
2007A&B Tax Allocation Bonds
First American Government Obligation 13 variable AAA open 0.01% 13 13 US Bank 13
13
2007C Tax Allocation Bonds
First American Government Obligation 6 wariable  AAA open 0.01% & & US Bank 6
6
2008 Airport PFC Refunding
Invesco Government & Agency Private 591 436 variable  AAA open 0.01% 591,436 591,436 1S Bank 591,170
591,436
2012 Downtown Revitalization Lease Revenue Bond Reserve
Invesco (Government & Agency Private 3,199.394 variable  AAA open D.01% 3,199,394 3,199 304 US Bank 3,197,957
3,199,394
treasrep
6/12/2017
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TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

April 30, 2017
Par Coupon Yield Adjusted Catepory (memo only) Prior (tr.
Value Rate Rating Maturity to Maturity Cost Basis Total Market Value Source Market Value
2012/2014 Convention Center :
First American Government Qbligation 1,353,847  wvariable  AAA open 0.01% 1,353,847 1,353,847 US Bank 12,681
1,353,847
2014 Merged Project | & 2/Housing Refunding
First American Government Obligalion 492636 variable  AAA open 0.01% 492,636 492,636 US Bank 492,528
492 636
2015 Reassesment District No.2013-1
First American Government Obligation 274,472 variable  AAA open 0.01% 274,472 274,472 US Bank 274,411
274,472
2015 Local Measure A Sales Tax
First American Government Obligation 1,113,391 variable  AAA open 0.01% 1,113,391 1,113,391 US Rank 1,113,147
1,113,391
2015 Refunding Lease Revenue Bonds
First American Government Obligation 130,925  wvariable  AAA open 0.01% 130,925 130,925 US Bank 0
130,925
Chevron/CoGen Lease Proceeds
Cash 716,877 N/A N/A demand None 716,877 TLa,877 Deutsche Bank 716,877
716,877
Funds With Century Golf 1,243 563 N/A N/A demand None 1,243,563 1,243,563 Cemury Golf 1,185,312
1,243,563
Totals 11,771,139 11,771,139 $ 11,150,353
treasrep
6/12/2017
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TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS

April 30, 2017

By Maturity:

1 day to 365 days
1 year to 3 years
3 years to 5 years

By Type of Investment:

Bankers Acceptance - in total

Bankers Acceptance - by issuer

Commercial Paper

Time Deposits

Negotiable Certificates of Deposit - in total
Negotiable Certificates of Deposit - by issuer
Corporate Notes - in total

Corporate Notes - by issuer

CA State or City Bonds/Local Agency Bonds - in total
CA State or City Bonds/Local Agency Bonds - by issuer
Money Market Funds

Money Market Mutual Funds - Less than 1 Year
Money Market Mutual Funds - More than 1 Year
LAIF

U.S. Government Agencies

U.S. Treasury Notes/Bonds

treasrep
6/12/2017

Minimum Maximum Current Mo.
N/A N/A 97.92%
N/A 50.00% 2.08%
N/A 30.00% 0.00%
N/A 20.00% 0.00%
N/A 5.00% 0.00%
N/A 15.00% 0.00%
N/A 10.00% 0.28%
N/A 30.00% 0.00%
N/A 5.00% 0.00%
N/A 20.00% 0.00%
N/A 5.00% 0.00%
N/A 15.00% 0.00%
N/A 5.00% 0.00%
N/A 10.00% 0.00%
N/A 50.00% 19.96%
N/A 25.00% 0.00%
N/A 100.00% 22.18%
N/A 60.00% 41.27%
N/A 100.00% 0.00%



